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THIS MORTGAGE is made this L3th day of August '

19 93 , between the Mortgagor,

Kenneth L. Williams and Nancy L. Williams

South Holland Trust and Savings Bank » & corporation organized and
existing under the laws of Illinois .
whose addressis 16178 Scuth Park Ave.

South Holland, Illinois 60473 ({herein “'Lender’'),

(herein “Borrower®’), and the Mortgagee,

WHEREAS. Porrower is indebted to Lender in the principal sun: of U.S. 8 25,000, 00
which indebtediinss is evidenced by Borrower’s note dated 8-13-93 und extensions and rcncwals
thereof (herein "*No7¢™"}, providing for monthiy Installments of principal and interest, with the balance of indebtedness,
if not sconer pald, dy¢ und payableon  8-15-2003 :

TO SECURE to Leads: the repayment of the indebtedness evideniced by the Note, with interest thereon; the payment
of all other sums, with interust-thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveran’s and agreements of Borrower herein contained, Borrower does herehy mortgage, grant
and convey to Lender the followirg Zescribed property located in the County of Cook , State of
Nlinois: .

Lor 26 in Block 3 in Cryer's Tacrence Avenue Addition, being a aubdivision of the
North 1/2 of the South 1/2 of tha East 1/2 of the Southeast 1/4 of Scction 12,
Township 36 North, Range 14, Laviof che Third Principal Meridian, in Cook County,
Illinois.

P.I.N. 29-12-421-028

THLS IS A SECOND MORTGAGE

Whlch has the address 0of606 Calhoun Avenue v Calumst City '
{Street) [Gily}
Illinols 60409 {herein ' Property Address"™):
1tip Code]

TOGETHER with all the improvements now or herealter erected oa the praperty, wnd all casements, rights,
appurtenances and rents all of which shall be decined to be and remain 4 part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower Is Inwfully seised of the estate hereby conveyed and hus the right to mortgaze,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Burrower
covenants that Burrower warranis and will defend generally the title 1o the Property against all cinims and demands,

subject to encumbrances of record. - : .-J o’ﬁ
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10. Borrower Not }LIJNQEJB:)' LG LA‘LIVOIQQBB}MHC for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or retuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising uny right or remedy
hereunder, or otherwise afforded by applicable law, skall not be a waiver of or preciude the excrcise of any such right or
remedy. '

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortguge shall be given by delivering it or by mailing such notice by certified mail
addressed to Belrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hcrvir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be ¢ eeraed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng iL7.w; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdietion in which ti.c Troperty Is focated. The foregning sentence shall not Himit the applicability of Federal law to
this Mortgage. In the event k2t any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other ~rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the yrovisions of this Mortgage and the Note are declared to be severnble. As used herein,
“onsts™’, “‘expenses’” and ‘‘attorneys'fees’' include all sums to the extent not prohlbited by applicable law or limited
herein.

14. Borrower's Copy. Borrower stiall b furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereofl

15. Rehabliltation Loan Agreement. 2=rrower shall fulfill all of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loan agreemirt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver to Jiender, in a form acceptable to Lender, mn assignment of any
rights, claims or defenses which Borrower may havs i gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a bencficial interest in Hocrower is sold or transferred and Borrower is not & natural
personj without Lender’s prior written consent, Lender may; af its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 7ot 'be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower @o.ice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tae espiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or-deriiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and cgree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereol, vpor” Berrower's breach of any coves
nant or agresement of Borrower In this Mortgage, Including the covenants to pay ‘«’ier due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Boarrower as provided In parigraph 12 hereof specifying: (1)
the breachs (2} the action required to cure such breach; (3) a date, not less than 10 days fiom the date the notice is mailed
to Borrower, by which such breach mnst be cured; and (4) that fallure 1o cure such breach or or hefore the date apecified
in the notice may result In acceleration of the sums secured by this Mortgage, (oreclosure Ly ja' wial proceeding, and
sale of the Property. The notice ehall further inform Borrower of the right 1¢ reinstate after acceierat’on and the right to
rasert In the foreclosure proceeding the nonexistence of a default or any other defenso of Barrowe: 2o ncceleration and
foreclosure. If the breach Is not cured on or befors the date specificed in the notice, Londer, at Lezd<c'y optlon, may
declare all of the sums secured by thizs Mortgage to be Immediately duc and payable without further cemiand and may
foreciose this Mortgage by judicial proceeding. Lender shall be ettitled to collect In such proceeding all expenses of
foreclosure, Including, but not limfted to, reasonable attorneys® foes and costs of documentary evidence, abstracts and
titie reports.

18, Borrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Morignge
due to Borrower's breach, Borrower shall have the right to have say proceedings begun by Lender e enforee this Mort-
gage discontinued at any time prior to entry ol a judgment entorcing this Mortgage if: (n) Borrower pays Letder ull sums
which would be then due under this Mortgage and the Note had no aeceleration occurred; (b) Borrower cures all
breaches of any other cavenants ur agreements of Borrower contained in this Mortgnge; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower condalned in this Mortgage. and in
enforcing Lender's remedles as provided in parsgraph 17 hercof, including, but not limited ta, reasonable attorneys’
fecs; and {d) Borrower takes such action as Lender may rensonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgnge and the obligations securedd hereby shall remain
in full force and effect as if no acceleration had vccurred.

19, Asmsignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleratlon under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration wnder paragraph 17 hercof or abandonment of the Property, Lender shull be entitled to have a
receiver appointed by a court to enter upon, take possession of and mannge the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the vosts of
management of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage, The recelver shall be liable to
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