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MORTGAGE 03646657
S .)def)ﬁ):

L) s N
THIS MORTGAGE IS BEING RE-RECORDED THROUGH TORRENS TO DECERTIFY THE pnopznw‘)db‘?ﬁﬁ:;'y

)
\.\c‘ S ]
THIS MORTGAGE made this 18th day of April , 1892 | belwaan Q. '“O
Scott All Wechter merried to Sheila A. Wechter
© en ree , DEPT-11 REGDRD TOR $27.50
("*HBarrowes') and First Colonial Bank of Lake County T#éééé TRﬁN 9774 08/ 14/93 1&'0&'00
WITNESSETH, that: . 23
Aorrower s indabted to Bank In the maximum principal sum ot * CUUK CUUNTY RECQRDERﬁEﬁ‘
One Hundred Thousand and no/l00thg————m—m—nemw—= ($ 100,000.00 y DOLLARS, or

the aggregate amount of all advances made by Bank pursuant lo that certain Home Equity Ling of Credit Agroement botwann Bank
and Borrower {"Loan Agreement”’) of even dale harewith, whichever is less, which indebledness is ovidonced by the Loan Agree-
ment and tha Home Equity Line ol Gradit Varlable Interest Aate Promissory Note of aven dale hoerewlith ("Note”} providing 1or
monthly installmen's ot Interest, with the pringipal balance of the indebtedness, I not saoner paid or required to be pald, due and
payable on dems .1 01 0r aftar Hve (5; yaars irom the date ol this Moitgage. However, in no evaent shall the final payment of the Noto,
including the tolal oviztanding principat balance and any accrued and unpaid Interest, fees and charges, be due lator than fiftean
(15) years from the da’o tereol. Bank wiil providge Borrowar with a final payment notico at ieast 90 days balore lhe Hinal payrment '
mugt be¢ mada.

In1arest on the Nowis Aatermined for aack monthly bitling paried by applying a daily perlodic rato to aach day's onding loan
balance. The dally periodic rite nay vary from month (o menth; it is set at the beglanlng of sach monthly billing poriod and remains
consglan! during thal monthly bulip, ceriod. The dailty periodic rate is 1/365th {or 1/3681h in the caso 2! ivap years} of the Annual
Parceniage Rate applicable to that morthly billing period (carrigd to live decimal places). The ANNUAL PERCENTAGE RATE will be
determined by adding a marginof “Zero percent { .00 %) per annum 10 the Prime Rate as reported I the Money Rato
asaction of The Wall Street Journal on t1e f.retbusiness day of auch billing period {tho "Prime Ralg''} Thoe maximum inlereat rale
shall not axcaed 18% per annum. Except I7r this 18% *'cap,” thero iz no limit on the amount by which the rate can changa during
any one-year period.

TO SECURE to Bank {a) the repaymant of the indebledness avidencead by the Nota, with Intaresat theraon, ang afl ronowals, ox-
tensicns and modifications; (b) the payment of all ¢ thes aums, with Interest, advanced in accordance herowith (o pratact tho saciirity
ot this Morigage; ang (c) the pertormancea of the cove arisand agreements of the Borrower horein cantalned, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY o the Bank ths ‘Gillowing described proparty locatedin - Cook County,
Ilincis, hereby reteasing and walving all rights under and by v'riue of the Homestoad Exemption Laws ol tho Stale of Ninols:

0CI26

i

732034

e

i

LOT 12 IN BLOCK 5 IN R.S. PEALE’S SUBDIVISICN O THE SOUTHWEST QUARTER OQF THE SOUTH
WEST QUARTER OF SECTICHN 36, TOWNSHIP 41 NORTH, BANGBE 12, EAST OF THE THIRD PRINCIPAL
I IN UNTY, I I .
HMERIDIAN IN COOK COUNTY, ILLINOIS . OEPT-01 RECORDING $27.50
. TELULL TRAN 7787 05/13/92 18:52:00
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g which haa the common addross of 1108 South Peale Avenue, Park Ridge, Tllinois 60068

@ {"*Property Addreas”); und the parmanent indax number ol 09-36-2327-024 ‘

E TOGETHER with all the Improvemants now or horeaflaer oracted on or attached to the prosasty, and all oasomaonty, rghts, .
appurtenances, rants, royaitley, mineral, oll and gas rights and profita, water righfa and gto k, iacurancao and condemnation pro-

E cends, and ait fixturas naw or heraaltar atlached to tho proparty, all ol which, Including roplucomaonts o/t additiony theroto, shall bo 8

[Ny doemad to be and remain a part of tha properly covered by this Mortgago; and all of the lorogoing, logalkoiwilh sald property are o
herainaltor raterred to as the “Property.’” g:

¢

Barrower covananls that Borrowor is Inwlully a9isod of the estate huroby convayod and has the right el mosigago, grant and >
convey the Property, that the Propatty ls unencumbarad, except fof ancuinbrancos of record. Borrowar warrots.and wiit defend U‘.‘
genorally tha title 1o the Proparty agatnst att clabns and demands, gubjoct ta any ancumbrancoy ol rocord. Thoso isn prior mortyage ]}
from HBorrowst 1o Skokle Federal Savings and lLoan Assoclatfon

datad May 10, 1983 and rocardad ag documant numbor - L1 3312752 and aaslgned to
Continental Illinois Bank and Trust Company of Chicago 11/7/82 and recorded us
d““"?ﬁ ﬁen#ol l'l!ﬁs iﬂsg‘iugé’o sacures paymont of any axiatiag indebtedness and fulure advancos mado pursuant to the Notn to
1o same oxtent as it such tuturo advancos wore mado on the dudv of tha exaculion af this Morlgage wiihoul rogied (o whother or
nal thare i3 any advance madn ol tha Llimao this Morgage 18 executod and without togard 1o whather of nol thato i any indabtedness
cutstanding at tha Ume any advance ta made.

Tho Barrowar hag the righl 10 propay (o principal amount gutatanding of the Noto, In whole or in parl, at any Ume durlng tha
tarm therood, without ponalty.

COVENANTS, Borrowar and Bonk cavanant and agrog a3 lollows:

t. Payment of Princigal and Interest Barrower ghall prompily pay when duwe the principnl ol and interesl on tha
deblednoas ovidencad by thn Note,

2, Funds for Taxes and Insurance. Sulijecl to applicablo inw of 1o a weitton waiver by Bank, Horrowar ahial! pay 10 Bank on
the day monthiy iastaltrnents ¢f pencipal ond intorpst Ao payablo unger the Note, unlll the Nate ts paid In lull, a sum (horain
“Funtiis Fagual 1o onp-twolfth of tho yoarly taxos and asseasmontis which may attwn prierity over thin Martgago, and ground ronts
an tho Proparly, it any, plus ona-twollth of yoarly promiurm instalimants for hazard inauranco, plun ona-twelllth of yearly promiwm liv
stalimants tor mostgage Insurnnce, If any, nll as masonably vstimated inltinlly and trom time 1o ting by Bank oo thy basly ol
assessmania and bille and roasonabiln ostimalus thyrool,

LJ) e e c.—:(_//
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The Punds shall be hald in an institutlon the deposits or accounis of which are Insured or guaranteed by a Fedaral of state
agency (including Bank if Bank ts such an institution). Bank shali apply the Funds 10 pay sanid laxes, assessmenls, tnaurance
premiums and ground rents. Bank may not charge tor so holding and applying the funds, analyzing sald account, or veritying and
compiling sald assessments and bills. unless Bank pays Borrower interest an the Funds and applicabie taw permits Bank {0 make
such a charge. Borrower and 8ank may agree in wriling at the time ot execution of this Maorigage that interest on the Funds sizall be
paid to Borrower, and unless such agreement is made or applicable law requires such interest 1o be paid. Bank shail not be required
1o pay Borrower any inletast or @arnings on the Funds. Bank shall give 1o Borrower, without charge, an annual accounting of the
Funds showing credits and debils to the Funds and the purposa lor which each debit to tha Funds was made. The furds are pledged
as additionat securlly for the suma secured by this Martgage

It the amount ot the Funds heid by Bank. logether with the future monthly instaliments of Funds payabte prior 1o the due
dates of 1axes. assessments, Insurance premiums and ground runts, shall exceed the amount requited o pay said taxss,
assassments, insurance piemiums and ground renis as they fall due, such excess shail be, at Borrower's oplion, either prompliy
repaid 1o Borrower or credited Lo Borrower on monlhbly installments of Funds. tf the amount of the Funds hald by Lender shal' not be
sulficient to pay faxes, assessments, insurance premiums and ground rents as ibhey fall due, Borrower shail pay to dank any
amoun! necessary 1o make up the deticiency within 30 days from the date notico is mailed by Bank 1o Barrower requesling payment
thergol.

Upon payment in fult of ail sums secured by this Mortgage, Bank shall promptly refund to Borrower any Funds held by Bank. It
under paragraph 1% hereof 1he property 1S seid or the Properly 18 otherwise acquired by Bank, Bank shafl apply. no later than im-
madiately pnor '_ Ih sale of the Property or 11s acquisition by Bank, any Funds held by Bank at |he time of application as a credit
against the sums serared by this Mortgage

The requirgnen’ o! lhis paragraph 2 shall not be applicatle if the property is encumbered by a prior first lien mortgage.

3. Applicetlan o’ Payvments. Unless applicable law provides otherwise. all payments recaived by Bank under the Note and
this Morigage shali be pplicd by Bank tirst in payment of amounis payable {o Bank by Borrowar under paragraphs 7 and 18 hereof,
then 1o inlerest payable ontha Note, and then ta the principal of the Nate.

4. Prlor Mortgages and Jee s of Trust; Charges; Liens Borrower shall tully and timely perform atl of the Borrower's obiiga-
lions under any mortgage, deed G t ust or olher security agreement which has or appears to have any priarity aver this Manigage,
including Bofrower's covenanty 1o.ake any payment when due. Borrower shall pay all taxes, assessments and other charges, fines
and impositions atiribulable to tha Prop e which may attain a priority over this Merigage in the manner provided under Paragraph
2 heteo! or, if not paid in such inanner, hy Burrower making payment, at leasl ten {10) days before due, directly lo the payee thereof
Borrawer shatl promplly turnish to Bank afl not’Cesial amounts due under this paragraph, and in the @vent Borrower shall make pay-
ment directly, Borcowsr shall promptiy furnist to Bank receipts avidencing such payments.

5. Hazard Insurance. Borrower shall keef th: improvemen!s now exisling or hereafter erecled on the Property insureg
against loss or damage by lire, hazards included vithin the term “exignded coverage”, and such other hazards (colleclively
“Hazards' as the Bank may require. Borrower shall fuatriain Hazard insurance for the term of the Note or such other penods as
Bank may require and in an amcunl equal to the lesser of (@) the maximum insurable vatue of the Property or (b) the amounts of the
Line of Ciedit evidenced by the Nole and secured by this Mor.gag:, plus the armount of any obligation secured in priorily over this
Morigage. The insurance carrier providing the insurance shall o= chasen by Borrower subject to Bank's approval which shall not be
unteasonably withheld, All pramiums on Insurance policies shall be rald in the manner provided under Paragraph 2 hereot, or, If nol
pald In such mannar, by Borrower making payment. when due, directy t7 the insurance carrier. All insurance policies and renewais
thateo! ahall be in 2 form acceptable to the Bank and shall include a s:a/1dard mortgage clause acceptabla to the Bank. Bank shall
have the right to hoid the policies and renewals therect, subject to the ©p’ts and terms of any mortgage, deed of trust or other
securily agreement with a llen that has or appears to have priosity aver this lA=sigage. Borrower shall promptiy funish to Bank all
recaipts of pald premlums and renewal notices In the event of a loas, Borrower sha'liva prompt notice (o tha insutance carriar and
the Bank. The Bank rmay make proot of 1088 if not made promptly by Bortowar.

Subject to tha tighis and tarma of any mortgage, deed of trust or olhar secuilly acidemant with & tien that has or appeats to
have pricrity ovar thia Morlgage, insurance proceasda shall be applied to restoration (r i.patr of the Praperty damaged, provided
such rastoration or repair is economically feasible and the security of this Mortgage is no. thareby impaired. If such resloiation or
rapalr is not economically leasible or if the securily wouid ba impaired, the insurance proceed: shall be applied to the sums secured
by this Mortgage, with any axcass paid 1o Boirower !f Borrower sbundons the Proparty, or it Barower fails Lo respond lo Bank
within 38 days trom the dale nollce is malled by Bank 1o Borrower thal tha (nsurance cartiet olfersta settle a claim, Bank is
authorized to collagt and apply the ingurance ploceeds al Bank's oplion eilher 1o restoration or repalr ol th: Property or to the sums

sacuied by this Morlgage.

i under paragraph 18 hereof, the Properly 15 acquired by Bank, all nght, litle and inlerest of Boyovar to any insurance
paticies nnd ta thae procoads thareol raaulling trom damage 10 1he Property prior tothe sales of acquisition shiali poss lo Bank to the
oxtenl of the sums secured by this Morigage immediately pnar (o such sale or acqursilion

8. Prasatvotion and Malnianancs of Property; Lasseholds; Condeminiums; Pianned Unit Developments. Boiower shall keep
:z: thae Praparty In good repair and ahall not commit waste or permit impaimmenl or deterioration of Ihe Property and shall comply with
tha provisions of any loasae if this Morigage is on a leasehald. [t this Mortgage is an a unil In a condomintum of a planned unit
dovelopmant, Borrownr shall porfonn all of Botraowe!'s obligations undor the declaralion or covenants crealng or governing the con-
dominium or plannoed unit developmnnl, the by-laws and reguiations of the condominum or planned unit develapmant, and const.
fuant documenia. Il a condominium or planned umt devalopment tider is executed by Borrowet and recordoed togethed with this
Mertgage, the covananiy and agreemants of such rider ahall ba Incorporated into and shall amend and supplement the coavenants
and ngraemants of thia Mortgage aa if the tidor wara a pari heroof.
7. Protection of Lander's Securliy ! Borrowsr lads 1o perform any of the covenants and agieements contained in this
Mortgage, or it any actlon or proceading is commencaed which materinlly affocta the Bank's intarast in tha Property, Including, bul
nol itmited to, eminant damain, infalvoancy, code enforcement, or arrangemants or procagdings Invelving o banko:pt or decedent,
then Bank ol Bank's opllon, upon notice to Bairrower, may make such appearincen, disburse such sums and take such acllon as 18
necesaary to protect Bank's intarest, including, but not imied to, dishursements of reasonahle attornays’ fees and entry upan 1he
‘t‘ propurly Lo maks rapakes. 11 Bank requited morigage imsutance an a condiion of making 1he loan secured by this Mortgage, Bor-
::p rowar ahall pay the premiums required 1o maintsin such ingurance N effect until such fime as tha requirement for such INswance
& tarminaten In accordanca with Borrower's and Qank's wiitten agteemeant ol applicablo taw. Boviowes shatt pay the amount of alt
martgage inaueance pramiums in tha mannar provided under paragraph 2 hareol
™ Any amounts disbutned by Bank pursuant to this paragraph 7, with interest thaiean, shaill bacoma additianat indebisdnoesy of
TTRorrower sacurad by thia Mortgano. Unlesa Bortowar and Bank agree 1o othor terms ol payment, auch amounis shall e payable
upon noliea from Bank (o Borrowsr riquesting paymen! thoreaf. Nolhing conlained (n this paragraph 7 shall require Bank to incuc
any oxponsa of take any action hereundwr,
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8. inapsction. Bank may make or cause to he made reasongble entries upan and inapectiona ol the Property, provided thal

Bank shall give Borrower notice prior to any such Inspaction spacllying reasanablo cause thorefor rolatod 1o Lendora interost tnthe
Property.

: 9. Condemnatton. The procesds of any award or claim for damages, direct or consequential. 0 conneclion with any con-

- demnalion or other taking of the Praparty, or part thereo!, or lor conveyance in Heu of condemnation, aro haraby assigned and sha't

’ be pald to Bank, subjact 1o ihe tarma of any mortgage, deod of trust or othar sacurity ngrasment with a llen which hag priodily ovor

this Morlgage. Borrower agrees to oxecule such further decumants as may be required by tho condomnatton authority to olfectunto

oy this patagraph. Bank is hetsby trrevorably authorized to apply or release such monodys racoivad or make seltlement for such
}2 moneys in ths same manner and with the same effec| as provided In this Martgaga tor digposition or sottlement of proceods ot

=] Hazard insurance. Mo setilement for condempation damages shall be mode without Bank's prior written approval.

10. Borrower Not Released Exiansion ol the lime far paymant, acceptance by Bank of payments other than acgording to the
tarms of ihe Note or modificatian in paymant terms of tha sums securad by this Morigage granted by Bank to any successor in in-
terest of Borrower shall not operate to release, in any manner, the Habllity of the originnl Borrowor and Barrower’s successors nln-
terest. Bank shall nol be reguired to commaeance proceadings agalnst such succossor or refuse {o oxtond limo for payment or other-
wise modlty amortizallon of the suma secwrad by this Morigage by reason of any demand made by the ariginal Borrownr and
Borrower's successors in intsrast.

11. Forbearance by Lender Nat a Walver. Any lorbearance by Bank in axercising any right or romady hareunder, or otherwisa
atforded by appilicab’a law, shaill not be a walver of or preciude the axercisa of any such right or romady. A waiver as to ane event
shall not be canst and as continuing or as & waiver as lo any athar avent.

12. Remadias Ciinulative. All ramadles provided In this Morigage are distinct and cumutalive 1o any other right or remody
under thia Mortgage or . florded by law or equily and may be exarcised concurrantly, independently or successivaty,

13. Successors aad #ss'gns Bound; Joint and Several Liabliliy; Captions. The covenants andg agreements heroin shall bind,
and the rights hereundar sne!1msre to, the raspective healrs, legatees, daviseas, succeasors and aasigns of the Bank and Borrowar,
subjecl to the piavisions of paiagiash 17 harsol. All covenants and agreements of Barrower shall bo joint and several. The captions
ang headings of the paragrapha of "2 Morlgage are for canvenlance only and are not to be usad to interpret or define the provi-
sions hereot.

14, Notices. Excapt to the extent gry nolice shall be required under applicable law to be given i anothar manner, (a) any
netice lo Borrower ahall be glven by mali ng sech notice by certitisd mait addressed to Borrower at the Property Addross or al such
othar address as Borrawer may designate by notice 1o the Bank as provided herein, and (by any notice lo the Bank shali be given by
cerlitied mail to lhe Bank's addreas stated herei of 10 such other address as the Bank may dasignate by nolice to Barowaer as pro-
vided nerein. tinless olherwise spociticaily provided, ray notice provided lor in this Mortgage shail be deemetf to have beon given to
Bofrower or Bank when piven in the mannar gesigr atrd herein.

15. Governing Law; Severabliity. This Mortgage (ha!l ba govarnad by Fadara! taw and the law of Hiinols. in the event that any
pravision or clause ol this Mortgage of the Nole shall be p2jzdged invatld, litegal or unenlorceable by any court, such provision or
ciause shall be dasmed stricken trom this Mortgage and shull noratfect other provisions of this Mortgage or the Nole which can be
given elfect withaut the caniflicting provision, and o this e the provisions of the Mortgage and 1he Note are declarod o be
severable. As used harein, “costs,” "expenses,’ and “attorneys~less' Include all sums to the exlent nol prohibited by applicable
iaw or limited herein.

18. Barrower's Copy. Borower shall be given a conlofmed copy o7 Mo Neolo, the Loan Agraoment and this Motlgaga al the
time of execution or aftar racosdation hereal.

47. Transier of the Property; Due on Sale. If ali or any part ol tha Pioser y or any intareal in It is seld or transforrod (or il a
benaficial interest in Borrower is sold or iransierred and Borrower 18 not a_ni:tural paraon) without Bank’a prior writlen consent,
Bank may. al ils option, raguire immediate paymant ia full of ail sums secured by his Morlgage.

II Bank exercises this option, Bank shall give Borrower notice of acceleraticn. The'notice shafl provide a poriod of nat less
than 30 days fram the dale the notice is delivared or maited within which Borrower musl Gey all sums secured by this Mcerigage. 1
Borrawer fails tu pay thase sums prios to tha explration of thin puriod. Bank may invoke anycamadios permiltod by this Maorigago
without further notice or demand on Borrower

The oplion graniod to Bank under this paragraph 17 shail not be oxorcised by Bank if aush exarcise is protbited by Fadaral

9364
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18. Detaull: Acceleration. Borrower shalt he tn delault under this Morigage * ) Borrower orgages in fraud or matoerial
misrepresentalion in connection with the ELC; (i) Borrower does not meet Lthe repayment lerms tor any auig.anding balance as pro-
vided In the Nola, the Loan Agreemaent or this Mortgago; (1)} Borrowet's actlon or inaction adveraoly atfectsiihe Property of the
8ank's righta tn the Property secusing the ELC: (v tho value of Property daclines signticantly bulow its aunraised value for pur.
poses of the ELC; {v) the Bank reasonably bolievoa |hat (ha Borrowar will no! be able to maat tha rapaymant raduieaments due (o a
malerial change th Borrower's linanclal citcumstiancas; {vi) Borrower is in dofault of o malorial ubligation under tho Noto, the Loan
Agreement or this Mortgage; [vii) government aclion prevents the Bank from Impasing tho annual parcontage rula provided tor in thy
i.0an Agreameni or impairs the Bank's securlly intarest such Lhat tha valio of the intorost is losa than 120 porcont of tho cractit hino,
ar (vii) a ragulatory agency has notitiod the Bank that continuad Advances would conslitute an unaale and unsound practice. (%

in the avent of a defaul undor subparagraphs (i), (i) or {il)} nbove, Bank may rofuso Lo mMake any furthar Advancos and may los- v
minale the Loan Agroement and, at Bank's option. deciare the ontire Principnl amount outalanding undar the Note ang accruod - "
toreat thaieon to ba immediataly duo and payabla and forectose 1tha Morigage by judicial procaadings Tho Bank may oxnreine tho ‘:;
oplion to accelorate guring any auch default by Barrower ceqardiess of any prlor farbearinta. Ounng any default under sub. '
parngraphsa {bv), iv), fvi), (v} or (ViI}), of during any poriod in which the ANNUAL PERCENTAQGE RATE carreaponding to the periodic ':i:
rate reachea the maximum rite allownd under tha Loan Agraeasmant {the “cap’), the Bank mny teluaa 10 make any additional exton:
slons of ¢redit ar recduycn Borrower's crodit limit

15. Borfower's Right 10 Relnstate. Notwithstanding Bank's accolaratlon of (ke sums socured by this Mortgage, Borrowar
shall hava the right ta have any pracendings bapun by Bank 1o untorco Lthis Morgaga discontinuad at any limn ptior (o enlry of i
judgment antoteing this Mottgaga (f: (@) Borrowar pays Bank all sums which wauid bo than due uiids Hig Maripage and 1o Nt
had no accelaration accurrod: (b) Botrowar curny all broachas of any othar covenanta or ngroomants of Bortowor containet in Ihia
tonpage; (€ Borrowar pays all rensonablo expenset incursiod by Bankin enforciag the covonants and agteemonty of Bortower cons
tainad In Ihis Morigage and in anforciag Bank's ramedios a3 pravided n patagraph 18 herool. inciding, byl pot imited to,
reasonablo attorneys' lees; and (d) Borrowor takos such action ns Rank may rousonably require to asauteo that the Hon of (s
Morigage, Bank's interost in tho Propurty nnd Borrowar's obligation to pay the aums securad by this Mortgagn shall continue unin.
pairad. Upeo quch paymant and cure by Borrowert, this Mortgagey and ihe obligations securnd horeby shall renain in Rt tarem and
oltact as il no accelaration haa occunfu. -
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20. Assignmeni of Rents; Appcintment of Receiver; Lender in Posseselan. As additional securily hereunder, Borrower hereby
aseigns (o Bank tho rants of the Property, ptov.ded thal Borrower shall, prior 10 accelerabion under paragrapn 18 hereal or abandon-

ment aof the Properly, have the right 10 coliect and refain such rents as they become due and payable. u:,
Upon accelaration under paragraph 18 hereof, or abandonmenl, and at any tme pfiof to the expiration ol any pericd ¢! %
rademplion following judicial saie, Bank, 1 person, py agent of by judicialiy appainted receiver, shall be antitled to anter upon, taka e
possession of, and manage tha Propsriy, and callect the rerts of the Property, including those past due. All rents collecled by Bank ‘;
or the recaiver shall ba applied lirs! to payment of the casts of operation and manggemaent of the Property and collection of rents, in- "
cluding, but nol limited to, recaiver's feas, premiums on receiver's hands and reasonable attorneys’ fees, ang then to the sums -1
secured by this Morlgage. Bank and the receiver shall be liabie to account eniy for those rents actually received.
21. Time of Essence. Tima is of the essence of this Moartgage, the Nate and the Loan Agreement.
22. Release. Upon payment of atl sums secured by this Morlgage and termination of the Loan Agreement. Bank shalirelease
this Mortgage withou! charge to Barrower. Borrower shali pay all cos s of recordatlions o! any documenialion necessary Lo release
this Mortgage.
23. Walver of Homastead. Borrower hereby waives all night of homestead exemption tn ihe Property.
24. Loan Charges. If the ioan secured by this Morigage s subject 1o a law which sets maximum charges, and that law is finally
interpreted so that the inleres! or other 1oan charges collecied or 10 be collectad In cennection with 1he lnan exceed Lhe permitied
imits, then: (a} any such ioan charge shall be reduced by the amount nacessary to reduce the charge to the permitted {imit; and (b)
any sums atready collected from Borrower which exceeded permilted limits will be ralunded to Borrowes. Bank may choose 16 mahke
this refund by recucing the principal owad under the Note or by making a direct payment to Barrower.,
IN WITNESS SYHEREOF, the undersigned has signed this Martgage on the day and year lirst above witien at
Veraon HLlls, Hunois.
BOHROW?/ /
. ME bcott Wechter
, //wo&ud /;44/;@/
NAME: Sheila A. Wechter, for purpose of
waiving homestead rights
STATE OF ILLINDIS
S5.
. COuNTYOF (L OOXK
! the Undersigned . a Notary Public in aad for said County.
in the Stata atoresaid, DO HEREBY CERTIFY THAT Scott A. W2chter and Sheila A. Wechter, his wife .
personally known to me 1o be the same persan(s} whose namaes) (isi tare) aubacnbed lo the loregoing Instrument, appeared before
me this day in person and acknowledged that trey
signed, sealed and delivered {he sawd Iinsiruments as their free and vaiuntary acl,
for the uses and purposes therein sal forth, including the release and waivar of the right of homestead.
GIVEN under my hand and notarial seal this  18¢th LEVE April 9 92 m
5; "OFF]CIAL SEAL” $
3 PHYLLISB. LAHMAN 2 NOTARY pusuc
:; NOTARY PUBLIC, STATE OF iLLINOIS 1:
€ My Commission Expires 3/2/93 2 My COMMiISS.ON eXpIres:
THIE INSTRUMENT 'WAS PREPARED BY: RETURN TO: e
q'\-
Ronee 8. Brewick Ronee 5. Brewick (-5
First Colonial Bank of Lake County First Colonial Bank of LakZs County [
850 North Miiwaukee Avenue 850 North Milwaukee Avenue L3
Vernon Hills, Illinols 60D61-1528 Vernon Hills, Illinols 60063-<128 3
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