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‘fﬁﬁmm%%, om 12 MORTGAGE

QAK BROCK, IL 60521

Case ID: 143245

THIS MORTGAGE ("Securit; instrument”} is given on AUGUST 6, 1993 . The mortgagor is
AUDREY J. WEINSTEIN, Diveocoxd not since remarried ‘
DEPT-01 RECORDING 941,50

. TROOOO TRAN 3171 08/16/93 16100300
4334 W—93-646990

("Borrower"). This Security [nstrument 15 given to
RYLAND MORTGAGE COMPANY » AN OHIO CORPORATIW COOK COUNTY RECORDER

which is organized and existing under the laws of  THE STATE &’ CHIO , und whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, 7 YLAND 21044

("1.znder™), Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NO/100
Dolars (U.S. 8 75,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secwity Instrument {("Nale”), which provides for

mnnlhty payments, with the full debt, if not paid earlier, due and payable on SEPTEMPCR 1, 2023

This Security Instrument secures to Lender: (&) the repuyment of the debt evidenced by the Now, with interest, and all ranewal«-.
extensions and modifications of the Note; (b) the payment of all other sums, with interess, adtanced under parageaph 7 to
protect the security of this Security [nstrument; and (¢} the performance of Borrower's covenants rnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convZy .0 Lender the following /

described property located in Cook County, Hllinois:
UNIT 14-4 'IOGE.'IHER wrm ITS UNDIVIDED PERCENTACGE INTEREST IN THE COMCN
E:mms COND()I%N AS DELINEATED AND DEFINED IN 1HE
Hwogu . 27412916, AS AMENDED FROM TIME TO TIME,
mmmm OFSECTICNB,'IM\ISHIP 45 NORTH, RANGE 11, EAST OF THE'

06699986

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY S.
Item # 03-08-201-038-1100 )
which has the address of 547 PARKVIEW TERRACE BUFFALO GROVE {Street, City},
Tlinois |Zi§g9d8¢i9 ("Property Address");
Form 3014 9/90
ILLINO!S -Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT FPage 1 ol 8 Amendad 6/91
VMP MCRTGAGE FORMS - 13131293-8100 - 18001621-7231 ‘""“’m
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. TOGETHER WITH all the improvements now or hereafier eqectedon the pmpcrt;r. and alldasements, appurlenances, and
fixtures now or hereatier a part of the property. Al replicements and additions shall also he covered by tlus Secunty
Instrument, All of the foregomg iy referred 1o in thes Security Instrement as the "Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estale hereby conveyed and hus the right to mortyage,
grant nd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aginst all clams and demands, subject 1o any encumbrances of record.
 THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay te
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which tnay attain priority over this Security Instrument as & lien on the Properly; (b) yearly leaschold puyments
or ground rents on.ihe Property, if any; {¢) yearly huzard or property insurance premiums; {d) yearly flood insurance premaums,
if any; (¢) yearly mortgage insurance premiums, if any; und (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapk B, in lieu of the payment of mortgage insurance premiums. These items are called "Hserow lems, ™
Lender nay, at any time tolect and hold Funds in an amount not to exceed the maximum amount a lender for 4 federatly
related mortgage loan may reauice for Borrower's escrow secount under the federul Real Extate Settfement Procedires Act of
1974 us amended trom time to time, £2 U.8.C. Section 2601 et seq. ("RESPA®), unless another law that upplies to the Funds
sets u lesser amount. If so, Lender Ty, at any time, collect aad hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds Jus on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witn apnlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentulity, or entity
tincluding Lender, if Lender is such an institution) or)in any Federal Home Losn Bank. Lender shall apply the Funds w pay the
Escrow ltems, Lender may not churge Borrower tor bolding and applying the Funds, annually analyzing the escrow secount, or
verifying the Escrow ltems, unless Lender pays Borrowed nierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to puy # one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unfess appliceble-law provides otherwise. Unless an agreement is made or
applicable luw requires intesest to be pard, Lender shall not he reepired to pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in wriling, however, that interest skal**be paid on the Funds. Lender shall give to Borrower,
without charge, an annual necounting of the Funds, showing credits and uebits 1o the Funds and the purpose for which each
debil to the Funds was made, The Funds are pledged as additional securily farall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by ariplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, It the rinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwe. in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ing'le_up the deficiency in no more than
_ twelve maonthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as a credit apaarsr the sums secured by
this Security Instrument,

3. Application of Puyments, Unless applicahle law provides otherwise, #ll payments received by Lendecander paragraphs
I und 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounits payshle viader parugraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shall pay

o)
G
o
ay
O

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ég
)

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

Form 3014, 9/90.,
@D RIL) 108101 Page 20t 8 Initne:




UNOFFICIAL COPY

) 8. Huznrd or Property Insurance. Borrower xhall keep the ithprovements ndw eXistiftg or hereafter orected on the
Property insured aguinst Joss by fire, hazards included within the term “extended coverage” and any other hazards, incliding
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subjec 1o Lender's approval
which shull not be unreasonshly withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rznewals. 1f Lender requires, Borrower shatl promptly give to Lendor all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or reparr of the
Property damaged, 1f the restoration or repair is economically feasible and Lender's security ts not lessened. I the restaration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does Ziol answer within 30 days & notice from Lender that the insurance carrier hus offered to settle a chim, then
Lender may cofieci-the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
xecured by this Security instrument, whether or not then due. The 30-duy puriod witl begin when the nolico i given.

Unless lender amd aorrower otherwise ggree n writing, any application of proceeds to principul shall not extend or
postpone the due dute OF iz imonthly pryments referred to in paragraphs 1 and 2 or chunge the amount of the payments, [f
under paragraph 21 the Property isacyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterince and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Sriperty s Borrower's principal residence within sixty days after the execution of
this Security Instaument and shall continue towoeciny the Property us Borrower's principal residence for at least one year alter
the date of oceupancy, unluss Lender otherwise aprees in writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Pariower's control, Bosrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ts begun that in Leader's good faith judgment could result i forfesture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Yie Borrower's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall ulso be in default if
Borrower, during the loan application process, gave materially false or inscurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principa! pisidence. I this Security Instrument is on a
leasehold, Borrowsr shall comply with all the provisions of the lease. I Borrowsr acquires tee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglitsin the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations], tien Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppezing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action vnir this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantrully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014, 9/90
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payments may no longer be required, sl the option of Lender, if murfgugbinsl:funu@cnvdmgc.(in the amount and for the period
that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borcower shall pay
the premiums required to maintain mortgage insurance ia effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shal] give
Borrower notice at the ime of o1 prior e an inspeclion specifying reasonable cause for the inspection.

18, Condemination. The procecds of any award or clabm for damayges, direct or consequential, in connection with any
condemnation or other taking of gay part of the Property, ar for conveyance in licw of condemnation, are herchy assigned and
shafl be pand to Lendee,

fr the event of  total takmy of the Property, the proceeds shall be npplied to the sums secured by this Security instrument,
whether or not then due, with #ny excess picd to Borrower. [n the event of a partin taking ol the Praperty in which the fuir
market value ot the Property immediately before the taking is equal to or grestes than the smount of the sums sechred by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Swcurity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totud
gmount of the surs secured immedistely before the taking, divided by (h) the feir market value of the Property immediately
hetore the taking. Apg-balance shall be pad 1o Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking s less than the smount of the sums secured immedintely before the
taking, unjess Borrower sad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums securdd by this Security Instrument whether or not the sums are then due.

It the Property is apandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor oflers to make an
award or settle a claim for damege's; Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lendes is suthorized to coffect und apply the nroceeds, at ity option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethsr or net then due.

Unless Lender and Borrower atherwisd agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments yeferied to in paragraphs [ and 2 or change the smount of such payments.

11. Borrower Not Releaved; Forbearance By Lender Not @ Waiver. Extension of the time for payment or moditication
of amortization of the sums seeured by this Security Instosment granted by Lender to any successor in interest of Borrower shal)
not aperale 1o release the lahility of the original Borrower oo Borrower’s successors in interest. Lender shall not he required to
commence proceedings against any successor in interest or tafuse to exlend time for payment or otherwise modify smortization
of the sums secured by this Secusity Instrument by reason of wpy demsnd made by the original Berrower or Borrower's
successors in interest. Any Forbearance by Lender in exercising sy vabt or remedy shall not be s waiver of or preelude the
exercise of any nght or remedy,

12, Successors and Assigns Bound; Joint gnd Several Liahility; Co-signers. The covenants and ugreements of this
Security Instrument shall hind und benefit the successors and assigns of Lepder und Borrower, subject (o the provisions of
parugraph 17, Borrower's covendnts and sgreements shall be joint and severs). any Borrower who co-signs this Security
Instrument but does nol exceute the Note; (a) is co-signing this Securily Instrumenionly o mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security Invtrwment; (b) is'ne personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may pgree to oxtend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note witaout that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument s subject to & law which seis maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be colieciad! Gn connection with the
{oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessire-to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted finiéts will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making s direct (LD
payment to Borrower. [f a refund reduces principal, the reduction will be treated as @ partia] prepayment without any
prepayment charge under the Note.
: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing oy
it by first class mail unjess apphcable law requires use of another method. The notice shall be directed to the Property Address o
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Te
Lender’s address stated herein or any other address Lender designates by notice to Bosrower. Any notice provided for in this o)
Security Instrument shiall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severahility, This Securily instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable,

i6. Barrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

Form 3074 990
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17, Transfer of the Property or a Beneficial Interest in Bafrawer. 10ull or any'part/of the Property or any inlerest in it
is sold or transterred (o5 1f 8 heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate paymen! in full of all sums secured hy this
Security Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the dute
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period of not
less than 30 days from the date the notice i delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Rorrower fals to pay these sums prior to the expieation of this period, Lender may invoke any remedies
permittod by this Secunily Instrument without further notice or demand on Borrower.

IN, Borrower's Right to Reinstate, It Borrower meels certian conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time peior to the earlier oF: (8) 5 dayn {or such other period an
applicuble Taw may specify for reinstatement) before wale ot the Property pursuant to any power of sale contomed in this
Security Instrument; or {(h) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security instrument and the Note as if no aceeleration had occurred; (h)
cures any default 5t any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limted ta, reasonable sttorneys’ fees; and (d) takes such action ss Lender may ressonshly requiire to assure
that the licn of this Sedority Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument sl continue unchanged. Upon reinstaternent by Borrower, this Security Instrament and the
obligations secured hereby slal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersiior under paragraph 17,

19, Sule of Note; Change ol Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in @ chunge in the entity (known
us the "Loan Servicer") that collects mowin!y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tom sule of the Note. If there is o change of the Lean Servicer, Borrower will be
given written notice of the change tn accordance- with puragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresiio-which payments should be made. The notice will also contun any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause.n: permit the presence, use, disposal, storage, or release of any
Hazardous Substénces on or in the Property, Borrower soall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
stornge on the Property of small quantitics of Hazardous Substances that are generally recognized to be uppropriate to normal
residential uses and to matntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsuil or other action by any
governmental or regulatory agency or private party involving the Propeny and #iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [¥ Borrower tearns, or is notified by any governmental or regulstory suthority, that
any removal or other remediation of any Hazardous Substance aftecting the Propedt s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined &< toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable 4 loxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestas or formaldehyde, and rediouctive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whess=thp Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Bcrrower’s breach
of any covenant or agreement in this Security Instrumens (but not prior to acceleration under puragraph 17 unless o
applicable law provides otherwise). The notice shail specify: () the default; (b) the action required to cure the defaulf; o
(¢} u date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums pL,
secured by this Security Instrument, foreclosure by judivial proceeding and sule of the Property. The natice shall further ¢
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the GO
nun-existence of a default or any other defense of Borrower {o accelerntion unid foreclosure, I the default is not cured on @&
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30 l 4' 0 "ai
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24. Riders to this Scewrity Instrument, If one or more riders are exccuted by Borrower and recorded together with thix
_J Secutity Instrument, the cover'sis.and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thi Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)|

Adjustable Rate Rider XX Condominium Rider 1-4 Family Rider
| Gradusted Peyment Rider 1 plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Kate Improvement Rider Second Home Rider
V.A. Rider Atier(s) {specity)

BY SIGNING BELOW, Borrower accepts and agrees (o the toons and covenants contained in this Security Instrument und
in any rider(s) exveuled by Botrower and recorded with it B
Witnesses:

ey {Seul)
-Borrower
{Seal) / (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, \)L Cook County ss:
L. ‘\.\'1‘ U \Uﬂ Lo\ ’ l . , 4 Notary Public in and for said county and state do hereby certify o
that O k(L S LAL + Y Cuny Y
7 N
' AUCREY J. WEINSTEIN, Divorced not since remarried V'l
, persunaily known to me to be the saine person(s§ whose name(X) )
subscribed to the foregoing tnstrument, appeared hefore me this day in person, and acknowledged that S he o
signed and defivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth. g

, 1993

Given under my hand and official seal, this  6TH day ctjj‘

My Commussion Expires;, '
"OFFICIAL SEAL" i Notary Public

. ESSICA PETHES ;
This Instrument was lru F!: ) )
- %ﬁ% Bibic, State of Winois [ Pansole Form 3014 8/90

@D, sRils wiosiof : My Commission Expires 7/9/95
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ADJUSTABLE RATE RIDER

{1 Yeur Treusury Index - Rate Cups - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 6TH day of AUGUST ,
1993 . and s incarporated into and shail be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note"} to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

{the "Lender™) of the same date und covering the property described in the Security Instrument and focated at:

547 PARKVIEW TERRACE, BUFFALO GROVE, ILLINOIS 60089

[Froperty Addross)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST
RATE ‘4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW/:P & ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIN.U'A RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CUNYFRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument. Borrower und [enderqvither covenant and agree ay follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inteies? rate of 5.500 %, The Nole provides for changes

in the adjustable interest rate and the monthly.raments, as follows:

4. ADJUSTABLE INTEREST RATE AND MON THLY PAYMENT CHANGES
(A) Change Dates
SEPTEMEER , 1994,

The adjustable interest rate | will pay may change on fie first day of
and on that day every [2th month thereafter. Each date oy wnich nv adjustable interest rate could change is calied

& "Change Dale.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will b2 based on an Index, The "Index” is

the weekly average yield on United States Treasury securities adjusted 1o constant maturity of 1 year, as mude
availghle by the Federal Reserve Board. The most recent Index figure available s of the date 45 days before each

Change Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index thulis based upon comparahle

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO BEND SEVEN EIGHTHS percentage point(s) ( 2.87% ) w0 the Current
Index. The Note Holder will ther round the result of this addition to the nearest one-eighth of «nu/percentage
point (0.125%). Subject to the limits stated i Section 4(D) below, this rounded amount will be my new interest
ratz until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially eyual payments. The result of this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greater than 6.500 %
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index - FNMA Uniform Insirument
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or fess than 4.500 %. Thereafler, my udjustahle interest rate will never be increased or decreased
on any single Change Date by more than ONE percentage
point(s) ( 1.000 %) from the rate of interest | have been paying for the preceding [2 months,
My interest rate will never he greater than 9.500 %, which is called the "Maximum Rate,”
(E) Effective Date of Changes
My new interest rate will become eftective on each Change Date, { will puy the amount of my new monthly
peyment heginping on the first monthly payment date after the Change Date until the amount of my monthly

paymenl changes ngian,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest mte and the

amount of my monthly payment before the effective date of any change. The notice will include information
required ¥y 2w to be given me and also the title and telephone number of a person who will answer any (uestion
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note siovides for the Borrower's option to convert from an adjustable interest rate with interest male

bmits 10 & Fxed inteisst sate, as follows:
§. FIXED INTEREST FATE CONYERSION OQPTION

{A) Optiun to Convert Fixed Rate
I have u Conversion Optica that.] can exercise unless | am in default or this Section 5(A) will nat permit me

1o du wo. The “Conversion Qptior” is_my option to cunvert the interest rate | am required to pay by this Note
from an adjustable rate with interest rite Jimits to the fixed rate calculated under Section 5(B) beiow,

The conversion can only take plece #n a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the Tifin Thange Date. Euch date on which my adjustable interest rale can
convert to the new fixed rate is called the "Contesion Date.™

If [ want to exercise the Conversion Option, |zaust tirst meet certain conditions. Those conditions are that:
(i) I must give the Note Halder notice that I want tn do xa; (ii) on the Conversion Date, | must not be in defaull
undet the Note or the Securty Instrument; (i) by u'deie specitied by the Note Holder, [ must pay the Note
Holder n conversion fee 0f 1.8, 8 250.00 < and (iv) 1 must sign and give the Note Holder uny
docunients the Note Holder naquires to effect the conversion,

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal National “vivrtgage Association's required net yield

4s of & date and time of day specificd by the Note Holder for (i) if the wrigiral term of this Note ts greater than 15
years, 30-year fised rate mortgages covered by applicable 60-day maaditory delivery commitments, pluy
five-eighths of one percentage point (0.625%), rounded 1o the nearest vie-xighth of one percentage point
(0.125%), or (i) if the original term of this Note is S years or less, 15-year (ixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
to the nearest onc-eighth of one percentage point (0.(25%). If this required net yieud chnnot be determined
because the applicable commitments are not available, the Note Holder will determine niy yanrost rate by using
comparsble information. My new rate calenlated under this Section 5(B) will not be greater than the Maximum

Rate stated in Section 4{D) ahove.

(C) New Pauyment Amount and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rale in substantially equal payments. The result of this
caleulation will be the new amount of my monthly payment. Beginning with my first monthly pnyment after the
Conversion Date, | will pay the new amount #s my monthly payment until the Maturity Date.

(. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Oplion under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Form 31531 Iﬂj
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Transfer uf the Property or u Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred (o1 if 8 beneficial interest in Borrower is sold or transfesred and Borrower is not
1 natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercine is prohibited hy federal Jaw us of the date of this Security Instrument. Lender also shall not exercise this
option it: (4) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended
trunsferee as 1l w new [oan were being mude (o the transferee; and (b) Lender reasonably determines that Lender's
wecurity will not be impaired by the losn sssumption and that the risk of # hreach of any covenant or ugreement in
this Security Instrument 18 acceptuble (o Leader,

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
ncceptahle to Lender and that ohligates the transteree to keep all the promises and agreements made in the Note
and 10 this Seeurty Instrument. Borrower wil) contimue 1o be obligated under the Note and this Sccurity
Instrument unliss. Lender releases Barrower 1 wriling.

{f Lender exereises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The nolicy shall provide u period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrawer must pay all sums secured hy this Security Instrument. [f Borrower fails to pay
these sums prior to the exgization of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice Gr demand on Borrower,

2. M Borrower exercises the 2 anversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenunt 17 of the Security Instrument contained in Section C 1 above
shall then cease to he in effect, and v provisions of Uniform Covenant 17 of the Security Instrument shall
tnstead be in effect, as follows:

Transfer of the Property or a Beneficia! “nterest in Borrower, If all or any pant of the Property or any
interest in it is sold or transterred {or if a beneficial iniesest in Borrower is sold or transferred and Borrower i not
# natural person) without Lender's prior wriiten consent, Lender may, at its option, require immediate paymenl in
full of all sums secured hy this Security [nstrument, [oseever, this option shall not be exercised by Lender if
exercise 18 prohibited by tederal law as of the date of this Securty Instrument,

If Lender exercises this option, Lender shall give Borrower pitice of acceleration. The notice shall provide s
period of not less than 30 deys from the date the notice is delivered o mailed within which Borrower must pay all
sums secured hy this Security Instrument. If Borrower fuils to pay faese sums prior to the expiration of thix
period, Lender may invoke sny remedies permitted by this Security Instzupient without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuntscontained in this Adjustable
ider.,

{Sedl) Al (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Barrower

Form 3118 1/019
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Loan # 143245

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6TH day of AUGUST , 1993 .
and is incorporated into and shall he deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower®) o secure

Burrower's Note to

RYLAND MORTGRGE COMPANY , AN OHIO CORPORATION
(the "Lender™)

of the same date and cavering the Property described in the Security Instrument and focated at:

547 PARKVIEW TERRACE BUFFALO GROVE, ILLINOIS 60089

{Property Addrass|
The Property in<pates a unit in, together with an undivided interest in the common elemenis of, & condominium

praject known s

COVINGTON MANOR

[Name of Candominium Project]
(the "Condominium Projece™). {f the awners association or other entity which acts for the Condominium Project
(the "Owners Assoviation”) holds titfe to property for the benefit or use of its members or sharcholders, the
Property also includes Borrowei's interest in the Owners Association und the uses, procesds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. o addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further civerant and agree as follows:

A. Condominium Obligutions. Boriower shall performy all of Borrower's obligations under the
Condominium Project's Constituent Documents, The 7 Constituent Documents” e the: (i} Declanution or any
other document which creates the Condominium Frobsct: (1) by-laws; (iil) code of regulations; and (iv) other
eqquivalent documents, Borrower shall promptly pay, wicr'due, all dues and ussessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Associzoun maintains, with a generally accepled insurance
carrier, # "master™ or “blanket” policy on the Condominium Priject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aginstithe hazards Lender requires, including
fire and hazards included within the term "extended coverage.” thea:

(iy Lender waives the provision in Uniform Covenant 2 for (he monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazzid insurance coverage on the
Property is deemed satistied to the extent that the required coverage is providest by the Qwners Association
policy.
Burrower shall give Lender prompt notice of any lapse in required hazard insurance cover ge.

In the event of a distribution of hazard insurance proceeds in lien of restoration or reputr/ilowing u foss
the Property, whether to the unit or to common elements, any proceeds payable to Borrower ate kareby ussigned
and shall be paid 1o Lender for application to the sums secured by the Security instrument, with any-excess paid to
Borrower,

C. Public Lisbility Tnsurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Associgtion maintains a public liability insurance policy acceptable in form, amount, and extent of

coversge o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any awurd or claim for dumages, direct or consequential, payubhe to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are herchy assigned and shall be
pmd ta Lender. Such proceeds shall be applivd by Lender to the sums secured by the Security Instrument as

provided in Unitorm Covenant (€.
E. Lender’s Prioc Consent,
written consent, either partition or subdivide the Property ar consent 1o
(1) the ahandenment or termination of the Condominium Project, except for  sbandonment or
terminution reuired by Jaw in the vase of substantin] destruction by fire or other casualty or in the case nf o

taking by condemnation or eminent dowmain;
(1) uny amendment o any provision of the Constituent Documents if the pravision is for the express

Borrowes shall not, except after aotice 10 Lender and with Lender's pror

henetil of 1onder;
(g termnation of professionad management wd assamption uf sell-manngement of the Owners

ABROCIRITOR; OF
(iv) <oy -metion which would have the effect of rendering the public linbility msirance coverige
.

maintained by the Gvaers Assoviation unaceeptable to Lender.

F. Remedies. [ Bormower does not pay condominium dues and assessments when due, then Leader may pay
them. Any amoonts dishuesed by Leader under this paragruph F shall become additional debt of Borrower secured
by the Secu:ity Instrument. Unlesy Borsower and Lender agree to other terms of paymenl, these amounts shall
bear interest from the date of diskusicment at the Note rate und shall be payable, with inferest, upon nnuw from

,

fender (0 Borrower requesting paymers, ,

BY SIGNING BELOW, Borrower accept.: #iilagrees to the terms and provisions contained in this Condominium
Rider.

-Bortower

(Seal)

-Burrower

{Sueal)
-Retrower

’ (Seal)

-Barmwer
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