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MORTGAGE

RTGACE ("Security Instrument”) is given on o  JuLY 26TH , 1993
ris. . 7OYE G. MONTOYA AND ROCIO MONTOY? AS fgINT TENANTS

' ' IR 9 BRI T ("Bomwcr) This Security Instrument is given Lo
‘ Housnhold Bank f.s. T T e ' . ,
wh:chtsorganucd and cxisting undcr @iz lwwsof © UNITED ‘STATES o ‘ , and whose address is
100 Mittel Drive, Wood vale, IL 60191 ‘

s ("Lender"). Borrower owes Lender the principal sum of
EIGH”“I THOUSAND AND NO/lOD
Dollars (US. $ - 80,000.010 ). This acirte ev:df'nccd by Bormwor $ note dalu] lhc same date as ths Security
Instrument ("Now").-lwhich provides for monthly paymesiz. with the full debt, if not paid earlier, due and payable on
AUGUST 15T, 2023 © 7, This Security Instrument secares (0 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and rmodiications of the Note: (b) the payment of all other sums, with
imerest, advanccd under pnmgraph 7 to profect the security of this Seeurity Instrument; and (c) the performance of Borrower's
covenants ami agrccmcms under this Sccurity Instrument and the 'Newer For this purpose, Borrower does herchy maortgage,
gram and convcy o Lender mc fu}iawmg described property located in , .
: T . o COOK Coumy. ll]mm_s.
LOT B IN BROADVILW ACADEMY SUBDIVISION OF BART OF THE NIRTH 1/2 OF THE
NORTHWEST 1/4 QF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINI"‘IPAL MbRIDIAN, IN COOK COUNTY, ILLINQIS.

»

. TAX NUMBER: 15-27-100-038 -

S909P9ILE¢

el

which hasmcuddrcssof 3032 SOUTH zwu AVENUC G ., BROADVIEW
RO i1 [Swreet] - AR : : - [Cigt -
mmow e 60133 IR ("Propcrty Addrcss)
v lllpCode] .
!LL[NOIS bmgic Famliy hnnle Mnell‘uddla Mac UNIFORM INS'E‘IRUMENT . Form 3014 %90 (page / of 6 pages)
ITEM 187611 19202) Gleat Lskes Business Forms, Inc. 1§
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for the pcrioch that Lender requires. The insurance carricr providing the insurance shall be chosen hy Borrower subject (o
Lender's approval which shall not he unrcasonably withheld. If Borrower fails to maintain coverage described ibove,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable w Lender and shall include a standard morgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Leader wll receipts
of paid premitims and renewal notics, In the event of foss, Borrower shall give prompt notice to the insurance carricr and
Lender. Leader may inake proof of oss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree int writing, insurance procceds shall be applied o restoration or repair of
the Property damaged, if the restosation or repair is cconomically feasible und Lender's security is nol lessened. 1 the
restoration of repair is not cconomically feasible or Lender's sceurily would be lessened, the insurwice proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Leader may colleet the insurance proceeds. Lender may use the procceds to repair of restore
the Property oz to pay sums secured by this Scourity Instrument, whether or not then due. The 30-day perind will begin
when the notice is given. : ‘

Unless Lender oud Borrower otherwise agree in writing, any application of proceeds w principal shiall not extend or
postpone the due dord uf the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymens, If
under pacagraph 21 Lie Propenty is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting
{from damage o the Prozenty prior (o the acquisition shail pass to Lender o the cxtent of the sums secured by this Sceurity
[nstrument immediately pries 0 the acquisition,

6. Occupancy, Preservation: Maintenance and Protection of the Property; Borruwer's Loan Application;
Lenseholds. Borrower shall vedury. establish, and usc the Property as Borrower's priticipal residence within sixty days
after the exceution of this Security Instrument amd shall continue 10 occupy the Property us Burrower's principal residence
for at least one year after the date of vecvsancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasunably withhell, or unless extenuaing ciscumstances exist which are beyond Borrower's control, Borrower shall not
destroy. damage or impair the Property, allows the Property to deteriorate, o commit wasic on the Property. Borrower shall
be in default & any forfeiture aclion or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
coukd result in forfeiture of the Propenty or oilcoviss materially impair the lien created by this Sccurity Instrument or
Lender scourily interest, Borrower may cure such & deindlt and reinstate, us peovided in paragraph 18, by causing the action
or proceeding W be dismissed with o ruling that, i Lepder's good faith determination, precludes forfeiture of the
Borrower's inicrest in the Property or other material impairment of the lien created by this Sceurity Tustrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or
inaccurate information or siatements to Lender (or faifed 0 proerie Lender with any malerial information) in connection
with the Joan evidenced by the Note, including, but not fimited to, voprecentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument i on a Ieascostd, Borrawer shall comply with all the provisions
of the lease, IF Borrower acquires fee title to the Property, the leasehald and the fec title shall not merge unless Lender
agrees to the merger in writing. ' _

7. Protection of Lender's Rights in the Property.  1f Bomower fails o pesform the covenants and agreements
contgined in this. Security Instrutnent, or there is. a fegal procceding that may sigrficantly affect Lemder’s rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or forfenuesrto enforce laws or regulations),
then Lender may du and pay for whalever is necessary to protect the value of the Propery and Lender's rights in the
Property. Lender’s ections may include paying any sums sccured by a fien which has pricrity wver this Sceurity Instrument,
appeating in court, paying. rezsonahle attomeys” fees and catering on the Property 10 make repairs. Although Lender may
take sction under this paragraph 7, Lender does not have 1o do so, .

Any, amoupis disbursed by Lender under this paragraph 7 shall become additionat debt of Burriwar sceurcd by this
Security Tnstrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shafl ocar interest irom
the dase of disbursement at the Note rate and shali be payable, with interest, upon nolice from Leader 1o Burrower
requesting paymeat. : ‘

8. Mortgage Insurance. . If Leader required montgage insurance as a condition of making Lhe Joan sceured by this
Security Instrwment, Borrower shall pay the premiums reguired o maintain the morgage insurance in cffect, 1, for any
reason, the mortgage insurance coverage requircd by Lemder lapses or ceases o be in effect, Bommower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent 10 the cost 1o Borrower of the morigage insurance previously in effect, (rom an altermate morigage
insurer appraved by Lender. I substantially cquivalent mortgage tnsurance coverage is not availabic, Borrower shiadl pay
Lender each month o sum cqual 1 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when thie
insurance coverage fapsed or ceased 1o be in cffect. Lender wilt accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve paymenis may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o mainsin mortgage insurance in
clfcct, or o provide a loss reserve, until the requirement for mongage insurance ends in accordance wid any writien
agreement between Borrower and Lender or applicable taw, _ o .

9. inspection.  Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall
give Borrower notice at the.time of or prior 10 an inspection specifying reasonable cause for the inspection.

", 10. Condemnation, . The.procecds of any award or claim for damages, direct or consequential, in conrection with
ITEM 187613 (9202) Form 3014 990 (page 7 of 8 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions arc that Borrower: (1)
pays Lender ail sums which then would be duc under this Securily Instrument and the Not as il no acceleration had
occtrred; (b) cures any defaalt of any other covenants or agreements; (c) pays all cxpenses incurred in cnforcing this
Sccurity Instrument, including, but not limited t, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably requirc fo assure that the lien of this Sccurity Instrament, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations securcd hereby shatl remain fully effective as i no acceleration had oceurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Chunpe of Loun Servicer.  The Note or a partial interest in the Note (logether will this Security
Instrument) may be sold one or more times wilhout prior notice to Borrower, A sale may resull in a change in the entity
(kntwn as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurily Instrument, There also
may be one or more changes of the Loan Servicer unrclated to o sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wilt state the name and address of the new Loan Servicer and the address to which payments should be.made. The notice
will also contain any: othier information required by applicable law.

20, Hazardous Substances.  Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substarceson or in the Property. Borrower shall not do, nor allow anyone clse to de, anything affecting the
Property that is in vivtzose of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propersy o small quantiies of Hazardons Subsunces that are generaily recognized to be approprisie 1o
normal residential uses and o rsintenance of the Property.

Borrower shall prompily give hender wrilten natice of any investigation, claim, demand, lawsuil or other aclion by any
governmertal or regulatory agenesar private party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual snowledge. 1t Borrower learns, or is notified by any governmental or regulalory
authority, that any removal or other remeriation of any Hazardous Substance allecting the Property is ecessiry, Borrower
shall prompuly ke all necessary remedial actions in accordance with Environmental Law, '

As used in this parngraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic perroleum products, toxic
pesticides and herbicides, volntile solvents, materials containing asbestos or formaldehyde, and radiouctive materisls, As
used in this paragraph 20, “Environmental Law" medis federal laws and laws of the jurisdiction where the Property is
tocated that relate to health, safety or environmental prowecliza

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21, Acceleration; Remediss. Lender shall pive notice ‘to Borrower prior to acceleration following Burrower's
breach of any cavenant or agreement in this Security Instrurient (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: ta) the default; (b) the action reguired to cure the
default; (¢) u date, not less than 30 days from the date the notice i given to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date s2¢cified in the notice may result in seceleration
of the sums secured by this Security Instrument, foreclosure by judicin® proceeding snd sale of the Property. The
notice shait further inform Borrower of the right to reinstate after aceslecation and the right to assert in the
fureclosure proceeding the nun-existenve of a default or any other deferse of Borrower to acceleration and
fureclosure. If the default is not cured on or before the date specified in the notize, ender at its option may require
immedinte payment in full of all sums secured by this Security Instrument without further demand und may
fureclose this Security Instrument by judicia) proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 2., including, but not limited to, reasozable attorneys’ fees and
custs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali sciease this Security
Instrument without charge to Borrower, Borrower shall pay uny recordation costs,

~ 23, Waiver of Homestead, Borrower waives all right of homestead cxemption: in the Propenty,

[ERSEE PSP
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