RETURN TO: U N O F F I C,I A L.. C Q P ‘;";é"h“f"i’

pank UNMITEDR OF TEXAS FGB 436 46113
DEA COMMONWEALTH UNITED MTG
1301 N. BASSWOQD, 4TH FLOOR .
SCHAUMBURG ILLINOIS 60173 «fﬁﬁ
DEPT-G1 RECORDINGS

T011  TRAN 4370 118/16/93
FHOBI 3 wM—PH -

CODK ZUUNTY. CORDBER
Ny

em

a .
@ -
5 _.

33646113

FHA MORTGAGE

(/3 STATE OF ILLINOIS 131 - 7RFRE0 1
7a%

e This Mortgage (‘S ourity Instrument”'Yis givenon JULY PSRD, 1933

The Mortgagoris RICAFDD R. CASTREJON AND LYDIA E. CASTREJON , HUSBAND
AND WIFE.

whose addressis 2215 sOUTY 60TH COURT, CICERO, ITLLINDIS &Q&50

(*'Borrower’"). ‘This Security lnstrument is given ta
BFANK UNITED OF TEXAS FSB

which is organized and existing under the laws ol THE UNITED STATES » iind whose
address is 3200 SOQUTHWEST FREEWAY , #2000, HOUSTON, TEXAS 770487

thender'), Borrower owes Lender the principal sumof
FIGHTY THQOUSBAND NINE HUNDRED FIFTY ZTIGHT AN G0/ 100

Dollnts{U.S. 3y umen 958 .00 ).
This clebt it evidenced by Borrowcr s note dated the same date as this S<evrity Instrmment ('Note™), which provides lfor
monthly payments, with the fultdebt, if not paid earlier, dueand payable'sn augusT 19T, 0o

This Sectirity Instrument secures Lo Lender: (a) the repayment of the debt evidenced by lhc Nolc. wuh mtcresl nnd uII
rencwals, extensions and modifications; (b} the payment of all ather sums, with inrcrest, advanced under paragraph 6o
protect the security of this Security instrument; and (¢) the performance of Borrovici's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower daes hereby mostgarss, srant and convey to Lender the

S

following described property focated in COOK County, lilinois:

LOT 12 IN KINSEY'S CICERD SURDIVISION NUMRER 1, BEINRG H
SURNIVISION OF BLOCK 1 OF THE SUBDIVISION F THE NOBETHWEDST
1/ OF SECTION 29, TOWNSHIF 33 NORTH, RANGE 13, GAST OF THE
THIRD PRIMCIFAL. MERIDIAN, IN COO0K COUNTY, JLLINODIS.

F.I.N. 1E-23-X8 006
107

whichhastheaddressof say 5 cpuTH % OTH COURT G ICERD".. )
Street) ity

[linois EOET0 {**Properiy Address'');
[ZipCodel
TOGETHER W1TH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights nnd profits, water rights nnd stock and all fixtures now or
hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument., All ol
the Foregoing is referred to in this Security Instrument as the ‘Property.’’ /4 ' O

grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borruwer warrants

BORROWER COVENANTS thut Borrower is lawiully seized of the estite hereby conveyed mxd has the right to morigoge, A M
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances ol record.
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all cutstanding indegtedness under the Note and this Securily Instcument shall be paid to the entity
legnl]g entitled thereto.

. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, excepl as fimited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in tull of all sums secured by this Sceurity Instrument il
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
te or on the due date of the next monthly payment, or .
{1i) Borrower defaults by fuiling, for a period of thiny days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Witheout Credit Approval, Lender shall, if permitted by applicuble lTaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sceurity Instrumert if:
(i) AH or put of the Property, or a4 beneficin) interest in n trust owning all or part of the Property, is sold or
otherwise trunsferred (other tzun by devise or descent) by the Borrower, nad
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or gruntee does 50 occupy the Property but his or her credit has pot been approved in accordance
with the requirements of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate puynient in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Repulations of H[!I) Secretary. In many circumstances regulalions issued by the Seeretury will limit Lender's
rights, ir‘the case of payment defaults, to require inmediate puyment in full and foreclose if not paid,  This
Security Inaimiment does not nuthorize acceleration or fureclusure it not permitted by regulations of the Secretary,
(e) Mortgaye Mot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for isurance under the National Housing Act within 8 FIONTHS from the
date hercot, Lerier may, at its option and notwithstanding anything in Paragraph Y, require immedinte puyment in
full of al! sums seciasd by this Sccurily Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to &7 VIOINTHS from the date hereof, declining to insure this Security
Instrument and the note scqured therehy, shall be deemed conclusive prool of such ineligibility. Notwithstanding
the foregoing, this opticn /7y not be exercised by Lender when the unavailubility of insurance is solely due 1o
Lenders failurc (o remit a mortgayc insurance premium o the Seeretury.

10. Reinstaternent, Borrower hasa light to be reinstated if Lender has required immediate payment in full becnuse
of Borrower) failure to pay an amountsdue vader the -Note or this Sceurity Instrument.  This right applies even afier
foreclosure procesdings are instituted.  To Jcinstate the Sccurity Instrument, Borrower stindl tender in n fump sum ali
amounts required to bring Borrower’s accoutd current including, to the extent they ure obligations of Borrower under this
Sccurity Instrument, toreclosure costs and rensorable and castomary attorneys’ fees and expenses properly assovinted with
the forectosure proceeding. Upon reinstatement By Garrower, this Security Instruinent and the obligatians that it secures
shall remain in effect as it Lender had not required iminddiate payiment in full. Howaver, Lender is nol required o permil
reinstatement it (i) Lender has accepted reinstatemes atter the commencement of foreclusure proceedings within (wo
years immedintely preceding the commencement of o current fureclosure proceeding, i) reinsintement will preclude
foreclosure on different grounds in the future, or (i) reinsatenent will adversely aftect the priority ol the fien ereated hy
this Security Instrument.

11, ﬁrm'rower Not Relensed; Forbenrance by Lender 'Wot o Waiver.  Extension of the time of payment or
modification of nmortization of the sums secured by this Security Fastrument gronted by Lender lo any successor i interest
of Borrower shall not operate to release the linbility of the originaddricrower or Borrowers successor ininterest. Lercler
shall not be required to commence proceedings against any suceessar Ladnterest or refuse 1o ¢xtend time for payment or
otherwise modify amontization of the sums secured by this Security“izstrument by reason of any demand made by the
original Borrower or Borrowery successors in interest. Any forbearanee Ue liender in exercising any right or remedy shuoll
not be u waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co/Sigrers, The covennnts and sgreemenms of
this Security Insteument shall bind and benefit the successors and assigns of Lesderdnd Borrower, subject (o the provisions
of Parngruph 9.h. Barrowers covenants and agreements shall be joint and sevesain Any Borrower who cossigns this
Scecurily Instrumient but does not execute the Note: (1) is co-signing this Security tniumment only 1o mortguge, grant and
convey that Borrower™ interest in the Properly under the terms of this Security Instrunent ' (hi is not personatly obligated o
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any otacr Rorrower imay agree o extend,
muodify, forbear or muake any accommodations with regard o the terms of this Securtty Instrugnent or the Noje withow that
Borrower's consent,

L3, Notices. Any notice to Barrower previded for in this Sceurity Instrument shall be givenby delivering it or by
muiling it by firest elass mnil unless upBlicublc law recuires use of another methedd,  The potice shall be directed (o the
Property Address or any other address Borrower designates by notice o Lender. Anr notice to tenrershall e given by
first cluss mail to Leader’s addeess stated heeein or any address Lender designtes by notice 10 Bioziaver, Any natiee
provided for in this Security Instrument shabl be deemed to have been given 1o Borrower or Lender whed sven as provided
in this paragruph.

14. Gaoverning Law; Severability, This Sceurity Instrument shall be governed by Federal tuw amd v law of the
jurisdiction in which the Property is located. In the event that wny pravision or clause of this Seeurity lnswumen or ihe
Nate conflicts with npfplicnblc law, such contlict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the canflicting provision. To thisy end the provisions of this Security Instrument wd the
Note are declared to be severuble.

15. Borrower's Capy. Borrower shall be given one conformed copy of this Seeurity Instrument,

16, Asslgnment of Rents. Borrower unconditionally assigns and trunsfers to Eender all the reots und revenues ol the
Propenty. Borrower nuthorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property ta pay the rents to Lender or Lender’s agents. However, prior 1o Lenders notice w1y Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect und receive all rents and revenues of
the Property ns trustee tor the benetit of Lender and Borrower, This assignient of rents constitites an absolute assighmen
and not an assignment for additionad security only.

If Lender gives notice of breach to Barrawer: (a) all remis reecived by Borrower sholl be held by Barrower as trustee
for benefit of Lender only, o be applicd 1o the sums secured by the Security Instrument; (h) Lender shatl be entitted to
callect and receive all of the rents of the Property; and (¢) ench tenant of the Property shall puy all rents due and unpaid to
Lender or Lender ageat on Lenders written demand 1o the lenant,

Berrower has ot executed uny prior assignment of the rents gnd his not and will net perfonm any act that would
prevent Lender from exercising its rights under this Purugraph (6.

Lendzr shall not be required 1o enter upon, lake control of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver niay do so al any time thers is o breach, Any
application of rents shall not cure or waive uny default or invatidate any uther right or remedy of Lender. This assignment
of rents of the Praperty shall erminate when the debi secured by the Scecurity Instrument is pad in fuld,

(page 3 of f pagea)
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UNOFFICIAL CORY  woseersse

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this sg3pn day of

JuULY, 1993 and i incorporated into and shall be deemed 1o amend and supplement

the Morigage, Deced of Trust or Security Deed ("Sccurity fnstrument”) of the same dme given by the undersigned
("Borrower™) to secure Berrowers Note ("Note™) to

BAME UNITED OF TEXAS FSB, 3I200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 770827

{ihe "Leader™) of the same date and covering the property described in the Sceurity Instrument and located ay:

E21% SOUTH &0TH COURT, CICERO, ILLINGIS GOS0

{Propenty Address

]

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTwPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGURN 7T THE BORROWER'S INTEREST RATE CAN CHANGIE AT ANY ONE TIME
AND THE (IAXIMUM RATE THE BORROWER MUST PAY,

£YTVICF

ADDITIONAL COVENANTS. 4n aldition to the covenmms and sgreements made in the Security Instrument,
Borrower and Lender further covenant and asszee us follows:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

1A)Y Change Date
The interest rate may change on the first doy of OCTOBER {5l » wued thot duy of each sueveeding year,
“Change Date” means each dute on which the interest rucs rauld chitnge, ™

{533 The Index

Beginning with the first Change Date, the inierest rite witt bo ased on an Index, "lodex™ micins the weekly average
yield on United States Treasury Sceurities adjusted 1o a constant /ndturity ol one year, as made available by the Federal
Reserve Hoard, "Current Index” means ithe most recest Diedex figure Gvailuble W) duys betore the Change Daie, 10 the ladex
(s defined aboved is no longer wvailable, Lender wil) use as a new Indexdany index preseribed by the Secretary, As used in
this Rider, "Secretury” means the Seerctary of Housing and Urban Develompint or his or her designee. Lender will give
Borrower notice of the new ludex.

(C) Caleulation of [nterest Rate Chuanges
Betore each Change Date, Lender will ealeulate o new interest sate by adding o (narzio of
TWO AND ONE-HALF
percentage
PUInIS (o erqe %) e the current index and rounding the sum to the nearest onescighdieof one percentage point
(1. 125%). 'Slﬂ!]u&l'm the limits stateet in Parngraph (£3) of this Rider, this vounded amount will feae new interest niste untit
the pext Change Date.

{1} L.imils on Interest Rate Changes
The interest rate will never inerease or deciease by more thun one pereentage point (1,04 on any single Change Dale.
The interest rite will never be more than five pereentage points (5.0% 3 higher or fower than the initial interest rine,

{E) Calculation of Puyment Change

I the inierest rate changes on o Change Date, Lender will calculate the amount of wonthly payment of principal and
interest which would he necessary to repay the unpaid principal balance in full at the mntarity date ot the new interest rage
throngh substantinlly equal payments. 1o making such caledlution, Lender witl use the anpaid priceipal balinee which woubd
be owed on the Change Dime if there hid Deen oo detaude in payment on the Note, reduced by the amount ol any prepayiments
ta principal. ‘The resuli of this cateulation will be the amount of the new monthiy puysent of prigcipa? and interest.

(#1 Notice of Changes

Lender will give natice o Borrower of any chanpe in the interest rate ad momthly paymen amount, The notice mtis
be given at least 25 days betoce the new monthly payment amownt is due, and owst set Porth (i) the date ol the notiee,
{it) the Change Date. (i) the old interest cute, 1ivy the new imlerest rale, (v) the new monthly payinent amount, (vi) the
Current Index und the duie it was published, (vii} the mcthod of caleututing the change in monthly payment amount, and

(viii} any other mformation which may be reguired by law from time 10ime.
oY 1
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