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“— This instrument prepared by [Space Above This Line {vr Recording Data) ‘
and should be returned to: MORTGAGE
JENNIPER FORTY.Q
% MIDWEST KORTGAOM SSRVICES, IKC.
. L\J_ 1901 SOUTR MEYERS RCAD, SUITR 300
OAKBROCK TERRMNCE, JI, 70181
y M
32 THIS MORTGAGE ("Security Inétrument’) is given on ULy 1, 1993 .'The mortgagor s
w0 GALE K. STOLZ, A SINGLE WONAN NEVER HAVING BEEN MARRIED
~ ‘
g
Y\ (*Borrower"), This Security Instrument is given to THE FIRST NATIONAL BANK OF CHICAGO
which is organized and oxisting under the laws of THE UITED STATES OF AMERYCA , and whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, ILJ.INOIS 60670
{"Lrnder"). Borrower owos Lender the principal sum of
THIRTY THOUSAND FOUR HUNDRED & 00/100Q
Dollare (U.S. § 30,400.,00 ),
This debt is evidenced by Borrower's nots dated the same date s this Security Instaiaemt ("Nots™), which provides for monthly
payments, with the full deby, if not paid earlicr, duc and payable on %GrU8T 1, 2023 | This Sccurily

Insrument socures to Lander: (a) the repayment of the debt evidenced by the Note, with i srest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced unier panvgraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Barrower's covenants ond agreements under this Security Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey 10 Lender the following dzsritbad property localed in

coox County, llinois:
e
£
SEE ATTACHEED RIDER FOR LEOGAL DESCRIPTION :‘:2
v BN
: . o1
REAL BSTATE TAX I.D. # 1 17 O4 216 064 1382 s 3} ‘
. K
which has the address of 1385 NORTR SANDBURS UNIT #603, CHICAGO (Stret, Cityl,
llinols 60610 ("Property Address”); )
{2ip Cods) Farm 3014 9/90
ILLINOIS - Single Family - Funnie Mee/Freddis Mao UNIFORM INSTRUMENT Muge fol 8 Amended 8104
@O-BR(IL) (9196) VMP MOATGAQE RORMA - (31)293.3100 « (800}521:7201 Inflals; .
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8. Hazard or Property Insurance. Borrower shall keep the Impirbvembats how Sxisting or' heredfier erecied on ihe Property
insured against toss by fire, hazards Included witlin the torm “extended covernge” and any other hazards, incliding floods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, ‘I insurance carricr providing the insurance shall be chosen by Borrower subject w Lender's approval which shalt not
be unreasonably withhickd, If Borrower falls 1w mainiain covermge described above, Lender miy, at Lender's opon, oblain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insuranco policics an] rencwals shall bo accepublo o Londer and shail include a standard morgugo clauso, Lender shall
have the right to hold the policics and renewals, [T Lender vequires, Borrower shull promplly give to Lender all recoipis of paid
premlums and rencwal notices. {n the event of loss, Borrower shall give prompt notiee 1o the Insurance carrier and Lender. Lender
may make proof of loss if not mile prompuly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shatl bo applicd (o restoration or repale of the
Property damaged, if the restoration or repair is cconomically feasibic und Lemler's security is not lessened, 1T the resiortion or
repair is not economically feasiblo or Lender's sccurity would bo lessened, the insuranco proceeds shall bo applied W the sums
secured by this Sccurity Instrument, whether or not then due, witl any excess paid o Borrower, I Borrower abandons the
Property, or docs putanswer within 30 days a notice from Leader that the insurance carrier hus offered 10 seulo o claim, thea
Lendes may collect ti insurance proceods. Lender may usce the proceeds to repair or restoro the Propedy of 1o pay sums sccured
by this Security Instrumisai, whethor of not then due, The 30-day period will begin when the notico is given.

Unless Lender and Burower otherwise agres in writing, any application of proceeds to principal shall not oxiend or postpone
the due datc of the monthly pryments referred 1o in parngraphs | and 2 ur change the amount of the paymonts. If under pasugraph
21 the Property is acquired by Lep:r, Barrower's right to any insuraice policies and proceeds resulting (rom damago to the
Property prior to the acquisition swa't nass 1o Lender w the extent of the sums securcd by this Socurity Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Malnicipuce and Protection of the Property; Borrower’s Loan Application; Leasehokds,
RBocrower shall occupy, estblish, and uso the Proparty as Borrower's principal residence within sixty days after the oxecution of
thig Security Instrument and shall continue 10 oscury the Property as Borrower's principud rosidence for al least aie year ofter the
dato of occupancy, unless Lender otherwlso agrees G wriling, which consent shall not bo unreasonably withheld, or unloss
extenuating circumatances exist which are beyond Bosrnwar’s cantrol, Borrower shall not destroy, damage or impair to Praperty,
allow tho Property 1o deteriorate, or commit waste on the Pronerty, Borrower shall be in defuult if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good fiith judgment could result in forfeiturs of the Property or
otherwise maicrially impair the lien created by this Security Ingrument or Lendor's seeurity inercst, Borrower may curo such 4
dafnulk and reinstate, as provided in paragraph 18, by causing the medion or proceeding W bo dismissed with o ruling thal, in
Lender's good faith determination, precludes forfeiwro of the Borrower's intarest in the Property ur oihier taterinl impairment of
the lien created by this Security Instrument or Londer's securily interost. Burower shall also bo in dofoult if Barrower, during the
loan application process, gave mateeially falso or inaccurale information or statewsits to Lender (or failed 1o provide Lender with
any malesinl information) in connection with the loan evidenced by the Notx, inclading, but not limited w0, representations
conceming Borrower's occupancy of the Praperty as a principal residenco, If this Sceariiy Instrument is on 4 leaschold, Borrower
shall comply wiih all the provisions of the lease, If Borrower acquires fec title o the Fropersy, the leaschold and the fee title shalt
not mergo unloss Lender agreos W the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fuils 1o perform the covarants and agreomonts contained in
this Security Instrument, ar there is a legal proceeding that may significantly affect Lender’s rignte 'n the Property (such as a
procesding in bankrupicy, probao, for condemnation or forfeiture or w enforce laws vr regulations),-diets Londer may do and pay
for whatever is nocessary to prolect the value of the Property and Lenter's rights in the Property, Lendaer’s actions may include
paying any sums secured by a lien which hes priority over this Sccurily Instrument, appearing in ccunt, naying reasonable
phomoys’ fees and entering on the Property 1o muke repairs. Although Lender may tako setion under this pavagraph 7, Lender
does not have W do 50,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sceurity
Instrument. Unless Barrower and Leader agree w other lerms of payment, these amounts shall bear interost from the dute of
disbursement at th= Note rato and shall be payable, with interest, upon notice from Lender W Borrower requesting payment,

8 Murtgage Insurance. If Lender required mortgage insuranco s a condition of making the loan securcd by this Security
ingtrument, Borower skall pay the premiums required 10 mainwin the morigago insurance in effect. If, for any reason, the
marigage insurance coveruge required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
obtain coversge substantially equivalent i the morigage insurance previously in effect, ot a cost substantially cquivalent to the
cost to Borrower of the mortgage insuranco previousty in effect, {rom an alilernate mornigage insurce approved by Lender, If
substantially equivalent morgage insurance coverage is not availablo, Borrower shall pay to Lender cach month a sum cqual to
one-twelith of the yearly mongage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o
bo in effect. Lender will accept, use and rewain thess payments es a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 690
Q BR{IL) (w108 Pagedots InHIaty: _ _CQIQ___
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FIRST CHICAGO | " Chicago, liinols 80670
Tia First Nadlonal Sank of Chicago Telephone: (312)732-4000

LOAN # 0000320751
1355 NORTH BANDBURG UNIT #603
CHICAGO, IL 60610

LEGAL DESCRIPTION RIDER

UNIT NO. 6031=D IN CARL SANUB/RG VILLAGE CONDOMINIUM NO. 1 RS DELINEARTED ON A
SURVEY OF A PORTION OF LOT % I/( CIIICAGO LAND CLEARRANCE COMMIS3ION NO. J, BEING A
CONSOLIDATION OF LOTS AND PARTS O LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION
TO CEICAGO AND CERTRIN RESUBDIVIEICi>, ALL IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNJHIP 39 NORTH, RANGE 14, EAST Or 7ME THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY I8 ATTACH”.L AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED RS DOCUNENT NO. 25032908 TOGETHER WITK ITS UNDIVIDED
PERCENTAGZE INTEREST IN THE COMMON BLEMENTS.

REAL ESTATE TAX I.D. # : 17 04 216 064 1382
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Nbie und of ‘this Security Instruinent.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If:all or any part of the Property or anty interest in It is
sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural gcrson) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrament, However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice i3 delivezed or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the eapiration of this period, Lender may invoke any remedics permitied
by this Security Instrament withowt further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Bomrower meels certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Sccurilr
Instrumnent: or (b) entry olyn Jjudgment enforcing this Security Instrument. Those conditions ure that Borrower: (u) pays Lender ol
sums which then would be due under this Sccurity Instrurient and the Nole as if no acceleration hud uccurrc«l: (L) cures nny
defavh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumen?. Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall contiwra unchanged. Upon reinstatement by Borrower, this Security Instrument und the obiigations secured
hereby shall remain fuliy cifective as if no acceleration had occurred. Howcever, this right to reinstate shall not apply in the case of
accelcration under paraginzin 27,

19. Sak: of Note; Cheage of Loan Servicer. The Noic or a paniai interest in the Note (logether with this Security
instrument) imay be sold one Cr more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis nionthly payments due uinder the Noic and this Security Instrumenl. There also may be one or
more changes of the Loan Service waretated 1o a sale of the Note. {f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change i accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
nddress of the new Loan Servicer and tie «!iess o which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Boivaveer shalt not do, nor allow anyone else W du, anything affecting the Property
that is in violation of any Environmeninl Law, The prosciling two sentences shull aot upglcy o the presence, use, or siorage on the
Property of small quanutics of Hazardous Substances th:0' are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender wrilten notice of iny ‘nvestigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving e Property and any Huzardous Subsiance or Environmenial Law
of which Borrower has actual knawledge. [f Borrower learns, or isnotified by any governmental or regulatory authority, that an
remova! or other remediation of any Hozardous Substance alfecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragroph 20, "Hazardous Substances” arc those substraces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cuicr fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fermaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiziion where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree s follows:

21. Accsleration; Remedles, Lender shall give notlce to Borrower prior to accelerntion following Borrower’s breach of
any covenant or agreement In this Securily Instrument (but not prior lo scceleration riader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requizcd to.cure the default; (c)
a date, wot less than 30 days from the date the natice is given te Borrower, by which the default Zavst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shalifurther inforra
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and lorecinsure, §If the default is not cured on or befove the -
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be eniitled o coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay sny recordation costs.

23. Walver of Homestead. Borrower waives all right ol homestcad exemption in the Property,

Porm 3014 9/%0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudo this 18T doy of JULY , 1993 .
and is incorporated Into and shall be deemed 1o amend and supplement the Murigage, Decd of Trust or Securlty
Deed (the “Security Instrument”) of the samo date given by the undersigned (the "Borrower™) w secure Borrower's

Note io THE PIRST NATIGHAL BANK OF CHICAGO

(the "Lender")
of the same date and covering the Property described in tho Security tnstrument and located at: .

1355 NORYd SANDAURG URIZT #603, CHICAGO, ILLINOIS 60610
{Propany Addrou
The Property incluacs @ unit in, together with an undivided interost in the common elements of, 8 condominium

prokct known as:
L.A¥DBURG VILLAGE

[Name of Condominium Froject|
{the "Condominium Froject”). 172 owners associntion or other entity which acts for the Condominium Project
{the "Owners Assnciation™) holds tiths 6, property for the benelit or use of its members or sharcholders, the
Property aiso includes Borrower's inierest-in the Owners Associstion and the uses, procceds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In oduition o the covenanis and agreenients made in the Security
Instrument, Borower and Lender further covenan, and aoree as follows:

A. Condominlum Obligations. Borrowes shill perform all of Borrower's obligadons under the
Condominium Project’s Constituent Documents, The “Corsiituent Documents” are the: (i) Decluration or any other
document which creates the Condominium Project; (i) by-‘aws: (iti) codo of regutations; and (iv) other equivalem
documenis, Borcower shall promptly pay, when due, alt dues and 2esessments imposed pursuant 1o the Constituent
Decuments,

B. Hazard Insurance.  So long as the Owners Association” main'zins, with a gencrally accepted insurance
carrier, a "master” or “blanket" policy on the Condominium Project ‘whiciiis satisfactory w Lender and which
pravides insurance coverage in the amounts, for the periods, and ngainst the hazards Lender requires, including fire
and hazands included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the niothiv payment to Lender of the
yearly premiurm installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenwt § o maintain hazard insunince coverage on the
Property ix deemed satis{ied 1o tho extent Lhat the reguired coverage is provided by the Ownere Azsaciation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverags:

In the event of a distribution of hazard insurance proceeds in kicu of restoration or repair folloving a loss o the
Property, whether (o the unit or to comman clements, any procecds paysble to Borrower are hereby acsigned and
shall be paid w Lender for application to the sums secured by the Securily Instrument, with any excess paid o

Borrower.
C. Public Liabllity Insurance.  Borrower shall take such actions as may be rcasonable to insure that the

Owners Association maiataing 8 public Hability insurance policy occeplable in form, amount, and cxtent of
coverage to Lender.

D, Condemnation.  The proceeds of any award or claim for demages, direct or consequontial, payable to
Barrower in connection with any condemnation or other uiking of all or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fennle Mae/Freddie Mac UNIEQORM INSTRUMENT
Page i 02 Form 3140 9/0
@o-a nom) VMR MORTGAGE FORMS - (3121202-2100 - (830)481-7201 lnmm:__(zf)_,
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madle this 1BT ¢y of JuLy |,

19 93 , and is incorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust o

Sccurity Decd (the **Security Iastrument'') of the same date given by the undersigned (the '‘Borrower'') to secure
Borrower's Fixed/Adjustable Rats Nota (the **Note'') to
THE PIRST NATIONAL BANK OF CHICAGO

(the **Lender'') of the same date and covering the property described In the Sccurity Instrment and Tocoted ot:

1355 NORTH SANDBURG UNIT #6031 CHICAGO, ILLINOIS 60610
[Propeny Address]

THE NOT”Z. PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMIT3 YHE AMOUNTY THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS 1h addition 10 the covenants and agreements made in the Scourily Instrument,
Borrower and Lander (urthor covenant 2d agreo as follows:
A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES

The Noto provides for an Initial fixed inicrzsy rate of 7.800 %, The Noto provides for a chango in tho
initlal fixed rate, as follows:

9, ADJUSTABLE INTEREST RATE AND MONTULY PAYMENT CHANGES

(A) Change Dutes

The initial fixed interest rate [ will pay will change on the Grgtaday of AUGUBT & 1998 |
which is called the *'Change Dute." .

(R) The Index THE INITIAL INDEX VALUE POR-THIS LOAN I8 5,890% ake .15,

Al the Change Daic, my interest rale will bo based on un [ndex. Ths “Indox’* Is Ui weekly averugs yiekd on United
States Treasury securities adjusted (o a constant maturity ol 10 years, as iwade available by the Federal Reserve Board, The
most recent Index figuro available as of the dat 45 days biefore the Change Daie b called the ' Current Index."’

if the Index is no longer available, the Nole Holder will choose a new index-<nn? 18 based upon comparable information.
‘Tho Note Holder will give me notice of this cholce,

{C) Calculation of Change

Before the Chiange Date, the Note Holder will calculnlo my new interest rale by adding

TWO AND ONB-HALF percentage poini(s) ( 500 %) to the Current
Index, The Noic Holder will then round the result of this sddition 10 e nearest one-cightn of one pereeniage poing
(0.125%). Subject 1o the limit staled in Scction 4(D) below, this rounded amount will be my new Bverest rle until the
Maturity Date,

The Note Holder will then determine the amount of the monthly payment that would bo sufficient to repay the unpuid
principal that [ am expecled to owe at the Change Date in full on the Maturily Dato al my new interest rato in substantiolly
cqual payments. The rosult of this calculation will be the new umount of my monthly payment,

(D) Limits on Interest Rate Change

The interest ratc T am required to pay at the Change Date will not be greater than 13.000 %,
which is called the **Maximum Rate''.

BULTISYATR MXEO/ADJUSTARLE HATE RIDER - 10 YEAR TREASURY - 8ingle Family- Fannle Maa Unlierm instrument Form 3176 11188

. Pige 1 0 -{Kf‘(')
@-aosmmx, . . VMP MORTGAGE FORMS - {312)203-8100 - (B00]821-7291 Intias L20:
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