& UNOFFICIAGQPY

W AFTER RECORDING MAIL TO:

' E% OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE COOK COUMTY. [LLINDIS
y ELGIN, ILLINOIS 60120 FILED FQR RECURO

MARCY QGONZ2ALEZ, X313

N | - 93AUG 16 PH 2:53 93646296

LOANNQ. p752924 '//
' 5/ %

{8pace Above This Line For Recording Data)

MORTGAGRE

| e
THIS MORTQASE ("Securily Instrument”) is givenon August 9, 1993 . The mortgagor is ﬁ'/’f
WOWARD M. TEXNNES and ANN E. TENNES , HIS WIFE, i ENTLRELY. ﬁ-i

/ ("Borrower®),
This Securily Instrument is g'verito  CHIEF FINANCIAL GROUP

which i organizad and existing undec the laws of THE UNITED STATES OF AMERICA  , and whose adidruss is

1870 ROSELLE MOAD, SUITA 107, SCHAUHBURG, L 60193 (“Lendor®).
Borrawer owes Lender the principal st s¢ > One Kundred Twanty Thrao Thousand Dallars

and no/ 100 Dollars (U.S. $ 123 ,000.00 }. This debt is
ovidencod by Berrower's nute dated Lbo same (ate a8 this Security Instrument ("Note"), which provids for monthly

payments, with the full debt, if nat paid carlier, dyie und payablo on September 1, 2008 his Securily

Instrument secures to Lender: (a) the repuyment of in avbt evidenced by the Nole, with interest, and ull renowals,

extensions and modifications of the Note; (b) the payrieri of al) other sumy, with interest, advanced under parugraph 7

to protect the security of this Security Instrument; und (c) the rerfonnance of Borrower's covenunts and ngreementa

under this Security Tnstrument and the Note. For this purpos, Bozrower does hereby mortgage, geant and convey to

Lender the following dezcribed property locsted in =~ CO 0K
County, Minois:

PARCEL 1
LOYT & IH BLOCK 1 IN FOREST ADDITION TO THE HULBCYT DEVONSHIRE TERRACE BEING A

SURBDIVISION OF THE SOUTHW EART 1/4 0F SECTION 3a, TOWUNBHIP 41 NORTH, RANGE 12,
EAST GF THE THIRD PRINCIPAL MERIDIAN ACCORBING TO TXa PLAT YHEREOF RECORDED
SEPTEMBER 29, 1925 AS COCUMENT 9049306 LW CO9K COULTY 'LLLINDIS,

\

PARCEL 2
THE RESY 172 OF YHE VACATED WORTH ANC SOUTH PUBLIC ALLEY LY(NG EART OF AND

ADJOIWING LOT & 1IN BLOCK 1 IN FORESY ADOITION TO HULUERY UIivCNBHIRE TERRACH
SUBDIVISION AFORESALO, [N COOK COUNTY, JLLINOLS,

09-34-40%:003

which has the address of B27 S, HAMLIN AVE, PARK RIDQE
IStrast} (City)

Illinois 600648 ("Property Address®);
[Tip Codel '
TOOETHER WITH all the improvements now ot hereafter erected on the property, and all casonents,
appuricannces, and fintures now or hereafler o part of the property, All replacements and additions shull also be
covered by this Security Instrument. All of the forogoing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawor is luwlully seised of the satate herehy conveyed und hus the right to
mortgage, grant and convey the Property and that the Property is unencumberud, sxeept (or encumbrances of record,
Borrower warmnts and will dofend generally the title to the Praperty ugainst «li claims und demandy, subject v wny
encumbrances of record.
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All insurance policies and renawals shall be acceptable 1o Lender and shall include a sisndard mortgage clause.
Lender shail have the right to hold the policies and renewals. [f Lender requires, Borrower shull prompily give to Lender
all receipta of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurence carrier and Lender, Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or vepair
of the Property damaged, if the restoration or repais is economically feasible and Lender's securily is not lessened. IF the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall
bo applied to the sums secured by this Security Instrument, whether or not then dug, with any excess pud to Borrower.
If Barrower abandons the Property, or does not answer within 30 days u notice from Londer that the insursnce carrier
has offered 10 settlo a olaim, then Lender may collect the insurance procesds. Lender may use the procesds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice iz givea.

Uniess Lender 2nod Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpane the dus dato =i the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
psyments. If under parr.greph 21 the Property iy acquired by Lender, Borrower's right to any insurance policies and
prucoeds rosulting from ds-iase to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insirvanet immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty. Borrower’s Loan Application;
Leasaholds. Borrower shall accupy. =stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrurient and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date o occupancy, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withheld, or unless ex:ciuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair Ly Property, allow the Propenty to deteriorate, or conunil wiste on the
Property. Borrower shall be in default if any forfeiun, action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiturs ol ths Property or otherwise materially impair the lien created by
this Security Instrament or Lender's security interest, Bie:cwer may cure such a dofault and reinstate, ss provided in
paragraph 18, by causing the actien or proceeding to be dismicscd with a ruling that, in Lender’s good faith
determiration, prectudes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien
created by this Security Insirument or Lender’s security interest. dorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informeiior or statements lo Lender (or failed to provide
Lender with any material information) in connection with the loun evid<acid by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a princiral residence. 1€ this Security Instrument is
on & leasehald, Borrower shall comply with all the provisions of the lease. ' Borrower acquires foe title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 10 the mergern writing.

7. Protaction of Lander's Rights in the Propearty. If Borrower fails to perfacmthe cavenants and sgreements
coniained in this Socurity Instrument, or there is & legal proceeding that may significuntiy affiect Londer's rights in the
Property (such as a proceeding in banknupicy, probate, for condemnation or forfeiture or 1 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of tae Property and Lender's
rights in the Property, Lender's actions may inctude paying wny sums secured by  lien whichhus priority over this
Security [nstrument, appearing in court, paying reasonable itorneys’ fees and eatering on the Property to nake
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrowerseured by
this Security lnstrument, Unless Bosrower and Lender agree to other terms of payment, these amounts shuli bear
interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Linder to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a8 a condition of nuking the loan secured by this
Security Instrument, Borrower shall pay the premiums rcﬂuired to maintain the mortguge insurance in offect, If, for any
reason, the mortgage insunce coverage required by Lender lupses or ceases 1o be In effect, Borrower shall puy the
premiums required to obtain coveruge substantially equivalent to the mortgage insurance previuusly in effect, at u cost
subatantially equivaleat to the cost to Borrower of the mortgage insurance previously in effect, from an allemute
morigage insurer approvesd by Lender, If substantially equivalent mortgago insurance covernge is not nvailuble,
Borrower shall pay to Lender each month a sum equal to one-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to bo in effect. Lender will aceept, wso und retuin these
paymenls as & Joss reserve in licu of mortgage insurence. Loss reserve payments may no longer be required, ul the
option of Lender, if morigage insurance coveruge (in the amount and for the period that Lender requires) provided by un
insurer approved by Lendor again beccmes available wnd is obtained. Berrower shall pay the premiums required Lo
maintain mortgage insuranice in effect, or to provide « loas reserve, until the requireront for morigags insunince ends
in nccordance with any written agreoment between Borrower and Londer or applicahie luw.
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secured by this Security Instrument. However, this option shall nol be exercised by Lender if exorcise is prohibited by
- federat law as of the date of this Securily Instrument,

If Lender axercises this option, Lender shall give Borrower nolice of accoleration. The notice shall provide a poriod
of not losa than 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sums secused
by this Securily Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke
any remedics permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shal] have the right 1o huve
enforcement of this Security Instrument discontinued at any timo prior to the earlior of: (8) 5 duys (oc such other period
as applicable {aw may specify for roinstatement) before sale of the Property pursuunt to any power of sulo contained in
this Secutity Instrument; or (b} eniry of  judgment enforcing this Security [nstrument. Those conditions are that
Borrowes: (a) pays Lender al! sums which then would be due under this Security [nstrument and the Note as if no
ucceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurrd
in enforcing this Security Instrument, including, but nat limited to, reasonnble attorneys' fecs; and (d) takes such action
1s Lender may reasonably require to assure that the lien of this Security Instrument, Lander’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continde unchanged, Upon
reinstatement by Bercwer, this Security Instrument and the obligations secured hereby shall remain fully effectivo as if
no acceleration had ocrurred. However, this right (o reinstats shatl not apply in the case’of acceleration under
paragraph 17, ' o

19, Sale of Nots; (iiar.0a of Loan Servicer. The Note or a partial intersst in the Note (together with this Securily
Instrument) may be sold one (r rire times without prior notice to Borrower. A sale may result in u chango in the entity
(known as the “Loan Servicer") aat collects monthly payments due under the Note and this Security [nstrument, There
also may be one or more changes Cf oe-Loan Servicer unrelated Lo a salo of the Note. If there is & change of the Loun
Servicer, Borrower will be given written notice of the change in accardance with paragraph |4 ubove and applicable law,
The notice will state the name and addruseof e new Loan Servicer and the address to which payments should be
made. The notice will alva contain any other ipfzrmation required by applicable law.

20. Hazardous Substances. Borrawer chall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Ear.ower shull not do, nor allow anyone slse lo do, anything affecting
the Property that is in violation of any Environmental Lrw. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of He rdous Substances that are generally recognized to bo
appropriate to normal residential uses and to maintenance of tlie Froperty.

Borrower shall prompily give Lender written notics of any investigation, claim, demand, lowsuit or other action by
any governmental of regulatory agency or private party involving i< Property und any Huzardous Substance or
Environmental Law of which Borrower hus actual knowledge, If Boyravier learns, or is notified by any governmentul or
regulatory suthority, that any removal or other remediation of any Hazardouz Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in ac-erdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances dcfived as toxic o haznrdous
substances by Environmental Lew and the folfowing substances: gesaline, kerosuzz, uther flamnuble or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmenta] Law™ means 1edeni laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protiction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Accelaration; Remedies. Lender shall glve notice to Borrower prior to acceleration fr.llewing Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleratizn uinder paragraph
17 unless applicable law provides otharwise), The notice shall specify: (a} the default; (b} tha zetion raquired to
cure tha default; (¢) a data, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that fallure to cure the default on or before the date specified in the nutice may
rasult in accaleration of the sums secured by this Security Instrument, foraclosurs by judicial proceeding and
sals of the Property, The notice shall further inform Borrower of the right to reinstate aftar acceleration and the W

right to assart in the foreclosurs procesding the non-existence of a default or any other defense of Botrower to "y
acceleration and foreclosure. H the default is not cured on or before the date specified in the notice, Lender atits (77 -
option may require immediate payment in fult of sll sums secured by this Security Instrument without further fr %
demand and may foreclose this Sscurity Instrument by judicial procesding. Lender shail be entitled to collect all oY
axpenses ingurred in pursuing the remadies provided (n this paragraph 21, including, but not limited to, ;-' )
reasonable attomaya’ fees and costs of title evidence, e
22. Releass. Upan payment of all sums secured by this Security lastrument, Lender shall release this Sccurity (o p)

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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