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MORTGAGE MODIFICATION AGRREMENT

THIS MORTGAGE MODIPICATION AGREEMENT is being made and
antered into on this .2& <™ day of ;i=§, , 1993, by and
betwesnXLASALLE NATIONAL BANK, a Natidnal Banking Association,
not perscnally, but solely as Succassor Trustes undar the
provisions of a Trust Agreement dated March 8, 1982, and known as
Trust Number 10-39718-09, (herainafter refarred to as
"Mortgagor"), and LEONARD M. SANDBERG, SIDNEY BORENSTEIN and
PLEASANTVIEW CONVALESCENT AND NURSING CENTER, INC., an Illinois
corporation, (hereinafter collactively refaerred ta as

" “y,
Mortgagdes") « DEFT-1 RECORDING

T#3333 TRAH 999% (8/17/93 11:5‘ 3n

WITNESSETH: 2913« KD 4T
CO0K COUNTY RECORDER
RECITALZ:

WHEREAS, On Novarger 1, 1992, the EXCHANGE NATIONAL BANK OF
CHICAGO, a National Ba:iking Assoclation, as trustee under a
Trust Agreement datad march 8, 1982 and known as Truat Number
39718, being then the holdur and owner of the legal title to the
premises hereinafter describsd, made, exacuted and deliverad its
First Mortgage Nota in the principal sum of Two Million Three
Hundred Fifty Thousand and No/100 'Dollars ($2,350,000.00), under
the terms and provisions of whicn it acknowledged an indebtedness
in the amount stated therein and urdertook and agreed to repay
the indebtadness, with interest therwon at the rate of Ten and
One-Half Percent (10.5%) per annum in zcual monthly installments,
each in the sum of Twanty-One Thousand rour- Hundred Ninety-Six
and 37/100 ($21,496.37), including interect, commencing on the
first day of each month thereaftar until the pyincipal amount of
the First Mortgage Note is fully paid, except riiet the entire %3
unpaid balance of said principal and all accrued iaterest, if not ‘=,
sooner paid, shall become due and payable on the first day of %

fo

February, 2002; and o
b3
WHEREAS, the payment of the First Mortgage Note warn secured “
by a Mortgage and Security Agreement dated November 21, 19¢2, and
executed by the Exchange National Bank, as Trustee under tie
provisions of a Trust Agreement datad March 8, 1982 and known as
Trust Number 39718, as Mortgagor, conveying, for the purpose of
securing the prompt repayment of tha obligations daescribed in the
First Mortgage Note and interest thareon, the real estate and
premises and personal property in the said Mortgage and Security
dreement described, located in the City of Niles, County of
Aok, and State of Illinois and legally described as follows:
epared By: _ Return To:
Ronald Rosenblum, Esq. William Borsnstein, Esqg. 49
200 W. Madison, #1950 135 §. Lasalle, #2512
Chicago, Illinois 60606 Chicago, Illinois 60603 C\
2Nl
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Rarcel 1

That part of Lot 5 lying Southwesterly of a line described
as heginning 140 feet South of the North West corner of said
Lot 5 and running Southeasterly to a point in the Southerly
line of said lot, 330.15 feet Easterly of the intersection
of the Southerly line producsd Wast to thae Wast line of said
Lot 5, in the Circuit Court Partition of Lot 2 in tha
William West and Others Subdivision of part of Lot 1 and Lot
18 of the Assessor’s Diviasion of the South West 1/4 of
tevtion 30, Township 41 North, Range 13 East of the Third
Principal Meridian, In Cook County, Illinois.

Parczl)2 [0+ 50~31- 02

That parc .ying North of Touhy Avanue and lying Wastarly of
a line des/'ribed as baginning at a point in the Northerly
line of hereziter described Lot 14, 350.15 faet Easterly of
the intersectinn of said Northerly line produced Wagsterly to
the Wastarly lins ¢f Lot 5, in Circuit Court Commissioner’s
Subdivision of Lot ¢ in heresafter described William West and
Othars Subdivision; “hence Southarly in a straight lien
forming an angle of 5u <degrees 14 minutes with said
Northerly line of said Let 14 (turnad East to Southerly) of
the following describad .and taken as a tract, to wit: Lot
9 (except tha Westerly 25 les: thereof), all of Lots 10 tao
14 in Wwilliam West and Other: 3ubdivision of part of Lot 1
and Lot 18 of the agsassor’s Division of the South Wast
fractional 1/4 of Sacticn 30 ana .ot 8 in Jane Miranda‘s
Raservation in Section 30, Township 4i North, Range 13 East
of the Third Principal Meridian, (exceyt from said premisas
that part falling in Touhy Avenue), In <ook County,

Illinois; and 10+ R0 ~73 /--7”95‘{

WHEREAS, the said Mortgage and Security Agreament wera
thereafter duly recorded in the Offica of the Cook County
Recorder of Deeds on January 18, 1983, as Document Nuwupar
26473576 and is and remains a valid First Mortgage and sccurity
Agreement encumbering the premises and personal property- wherein

described; and

WHEREBAS, the First Mecrtgage Nota was payable to the order of
Senata Steel and Supply Co., Absco Stael Co., Inc. and
Pleasantview Convalescent and Nursing Center, Inc., and all
intaerest in the Mortgage and Security Agreement and all security
documants relating thereto were owned by the payees listed in the
First Mortgage Note, The interests of Senate Steel and Supply
Co. and Absco Steel Co., Inc. wera tharsafter transferred and
assigned for valid consideration, to Leonard M. Sandberg and
Sidney Borenstain, respectively, and together with Pleasantviaw
Convalescent and Nursing Center, Inc., are now the Mortgagaees and
the legal holder and owner of the Note gsacured by the Mortgage
and Security Agresement herein described; and
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WEEREAS, on August 24, 1988, LaSalle National Bank, as
Successor Trustee under the provisions of a Trust Agreement dated
March 9, 1982, and known as Trust Number 10-39718-09, made,
axecutad and delivared its Mortgage Modification Agreement,
whereby the Mortgagor and Mortgagses agraed to adjust and modify
the remaining schadule of payment of the remaining principal
balance due undar the Pirst Mortgage Note among othar
modifications, to the sum of $2,262,038.23; and

WHEREAS, the Mortgagor and Mortgagses have negotiatad a
second modification to the First Mortgage Note and Mortgagas as it
pertains to the payment of the remaining principal balance; and

WHZPRAS, the Mortgagaes acknowledge that all payments of
principal 2nd interest accruing under the First Mortqage Note
have been dulv and timely mada and the Mortgagor has fully
performad ail of the terms, conditions, and provisions contained
in the Pirst Murtgage Note, Mortgage and Security Agreement; and

WHEREAS, Morloucor and Mortgagees dasire that the ternms,
conditions and provisizns contained herein will modify the
Mortgage, as it pertalins to the payment of the remaining

principal balance.

COVENANTS:
NOW, THEREFORE, IN CONSIDERATICY OF THE NUTUAL COVENANTS AND
AGREEMENTS HEREINAFTER SET FORTR 74D FOR OTHER GOOD AND VALUABLE

CONSIDERATION, ON THE PART OF BACH 7ART TO BER PERFORMED, THE
RECEIPT OF WHICH IS HEREBY ACXNOWLELCZ), THE PARTIES HERETO AGRER

A8 FOLLOWAH:
1. Regitals., The above racitals arx incorporatad herein

and by reference made an integral part of thig Agreement. .
UJ
”
2. Acknowledgment of Pringipal Balapce. The rortgagor e
(-"I
expressly acknowledges and agrees that there will be dues as of t&
[

September 1, 199), the principal sum of One Million Eight Yundred
Sixty~One Thousand, Seven Hundred Ninety-fFive and 1%/100

($1,861,795.19) Dollars, and that such principal balance remains

due and unpaid under the First Mortgage Note.

3. Pavment Adiustment. The Mortgagees agree to adjust and

modify the schedule of payment of the remaining principal balance
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of One Million Eight Hundred Sixty-One Thousand, Seven Hundred
Ninety-Five and 19/100 ($1,861,795.19) Dollars, and agree that
such principal balance shall be paid and liquidated in accordance
with the payment schedule detailed in the Pirst Mortgage Note, as

b , 1993,

modified and dated the _ - 97 day of g

4. Mortgager‘g Obligationg, The Mortgagor covenants and

agrees, a2 a condition to the continuing validity of this

Mortgage Moiification Agreement, promptly to pay to the
Mortgageas all irstallments of principal, intarest and all other
charges accruing undsr the First Mortgage Notes, as modified, and
in accordance with its ce:ms and provisions, and, further,
Mortgagor covanants and agiésas, fully and faithfully, to comply

with and perform all of tha covenants and conditions of the

Mortgage and Sacurity Agreament.

5. Continuipg Validity of oxigiysl Documents. The
Mortgagor hereto acknowledges and agrews that, axcepting as
herein provided, all of the terms, conditions. covenants and
agreements contained in the original Mortgage ani security
Agreemant securing it, shall be and remain unchanged, in full
farce and effect, and fully valid and anforceable. The Mortgagor
hereby acknowladges and agrees that the lien of the Mortgaus and
Sacurity Agraement shall ba and remain in full force and affaect,
and is hereby modified during the full term of the modification
herein provided for, and that such lien shall remain in affect

until all sums accruing under the First Mortgage Note, as

modified, Mortgage and Security Agreement have been paid in full.

ELGLEI0E
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The Mortgagor sxpressly covanants and agrees to executa such
additional or further documents as may be necessary to continue
in full force and effect all of the lians and security agreements

provided for in the Mortgage and Security Agreement.

6. MISCELLANEQUS,
(a) Expenses and Feas. Mortgageas hereto agree that any

and all “ees and expenses, including attorneys’ and accountants’

fees, incuvrad by Mortgagees for the negotiation, praparation,

and signing of tais Mortgage Modification Agreement are personal

to Mortgagees and zaid expense or faee shall not be charged to,

billed to or paid by Murtgagor. Mortgagor agrees that Mortgagees

shall not be responsible Zrr any of Mortgagor’s fees and expensas

incurred by Mortgagor for the neqotiation, preparation, and
signing of this Mortgage Modificatlion Agreement.

(b) Severability. The invalidity of any provision of this
Agreement shall not impair the validity of-any other provisions
heraof, and if any provision of this Agresmani is detarmined by a
court of competent jurisdiction to be unenforceible, that
provision shall be deemed severable and this Agreement may be
enforced with that provision severed or as modified by Cha court.

(c) Entire Agreement. This Agreement contains the antlire
agreemant of tha parties hereto; any and all oral representations
and agreements are either merged herain or are null and void, and
this Agreement may not be amended except in writing.

(d) Construction, Interpretation and Governing Law. The

construction, interpretation and performance of this Agreement

]

CESLYags
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shall be governad by tha laws of the stata of Illinois.

(@) No Waiver or Estoppel. Tha forbearance or

non-enforcement of any tarms, covenants and conditions of this
Agresment shall not be a waiver of same or of any other terms,
covenants or conditions of this Agraeament, nor shall the
non-breaching party be aestopped tc anforcea any such tarms,
covenants and conditions at such time as it sees fit.

(g)y 2L irmation. Each party hereto affirms that sach has
read and understiod all of the terms and conditions of this
Agreemant and signily acceptance to all of the terms and

conditions herein contiired as indicated below.
(R) Captiong. The z2ptions are insertsd only as a mattar
of convenience and for refarence and in no way define, limit or

axtend tha scope or the intent of ithis Agreement or of any

provision herecf.

7. Exculpatory Clayga. This Mcrigaca Modification

Agreenent is executed by*LaSalla National bzrk, a National
Banking Association, not personally but solely es ‘Succassor
Trustee under the provisions of a Trust Agreement datad March 8,
1982, and known as Trust Number 10-39718-09, and it is «ypressly
understood and agreed that nothing in this Mortgage Modification
Agreement shall be construed as creating any liability of or upon
the LaSalle National Bank, personally, to pay said obligation, or

any interest, obligation or indebtedness created or agreed

CECLYICE

thereunder, or to perform any covenant, aither expressed or

implied, in said Mortgage Modification Agreement (all such
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liability, if any, being exprassly waived by thae Mortgagees and
by every person now or hereafter claiming any right or security
thereunder): and that so far as tha*LaSallo National Bank is
concernad, the Mortgagees cr the owner of any indebtedness or
obligation accruing under said Agreement, shall lock solely to
the pramises tharaby conveyed for the payment thereof, by the

enforcerznt of the lien thereby created in the manner therasin

providad.

IN WITNES WHEREOF, the parties hersunto have duly exacuted

this Agreament on the day and year first above writtan.

MORTGAGOR:

# LaSALLE NaiIQNAL TEouT, ll.A. Successor lrustee Tu -
Lasalle National Bank, not
personally but solely as
Succeasor Truatee under a
Trust Agreement datad 3/8/82

a/k/a Trust Number 10-39718~09 Attast:
ILS+-VIEn Pragdent Ics ?ﬁ .aatary
MORTGAGEES:

~Z 200 I

Leonard M. Sandber%

by‘ﬂ?cé/ %&W ZZ:ZE "

Sidnéy Borenstein

Pleasantview Convalescant and tff
Nursing Canter, Inc., an 7
Illmoxs ccrporation Attast: fj
a
e

By_/‘-’ z ML&%Z v Z e/ é;@ fﬂ*% -
Its: /’/’é — Its Sedratary

o4 ééby—
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STATE OF ILLINOCIS )
S5

—

COUNTY OF COOQK )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY that

Vice President offLasalle National Bank, and N
Assistant Secretary of said Bank, who are pcrsonally known t:o ne

to be ‘tha same persons whose names are suly to the
foregoirg tnstrumant as suck' ‘E‘f‘nidant and Secratary, appeared
befors me cliis day in person “and acknowledged that they signad

and deliverss the saidfLasalle National Bank as their own free
and voluntary uict and as the free and voluntary act of said Bank,
andfor the uses and purposas therein sat

a: Trustaee as zfur
d‘k“ $pdethe said/Sacretary then and thare acknowledged that
sai cratary, ag rmustodian of the corporate ssal of said Bank,

did Me corporats-9eal of said Bank to said instrument as
said, Sacretary’s own free and voluntary act and as the frea and

voluntary act of said Bank. as Trustee as aforesaid, for the uses
and purposes therein set fovta.

-
GIVEN under my hand and oiflcial seal, this __2C ~ day of
Qy.ﬁzﬁ,ﬁ , 1993,
—
/ If\\// \

( //{.f (A / \ é/n//r?/ ’///L/%
NOTARY PURLIC /
!
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STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY that Leonard M. Sandberg
and Sidney Borenstaln, who are perscnally known to me to be the
same persons whose names are subscribed to the foregoing Mortgage
Modificavion Agresement, appearsd befora me this day in parson and
acknowlecdged that they signed and delivered the said instrument
as their own free and voluntary act for the usas and purposes

therain .sat, forth.

G% undar my hand and official seal, this __ S 14 day of
, 1993.
/

[} .‘- - b
2 RERAR T sodENSTEIN

NOTARY PUBLC, STATE OF ILLINOIS
MY COMMISSION EXP. 10/22/9¢

’ -
% MoTARY PuBLTC

" dFFICIAL SEAL "
JOSEF: 5. CAPITANI
NOTARY PUBLIC. CTATE OF ILLINOI3 ¢

MY COMMISSION EAPIAES 9/20/94 |
A0
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STATE OF ILLINQIS

COUNTY OF COCOK

I, the undersigned, a Notary Public, in and for the County
and State aforaesaid, DO HEREBY CERTIFY that Sidnay Borenstein,
Prasidsant of Pleasantview Convalescent and Nurasing Centar, Inc.,
an Illinris Corporation, and Lacnard M. Sandberg, personally
known to ae to be the Secrstary of said corporation, and
personally kiown to me to be the same persons whosa names are
subscribed ts the above and foregoing Mortgage Modification
Agreemant, apraaced before me this day in parson and savaerally
acknowledged tha‘ as such President and Secretary, they gigned
and delivared the faid Mortgage Modification Agreement as
Presidant and Secrsiacy of said corporation, did affix the
corporate seal of sald curporation to said instrument as their
free and voluntary act =pZ as the free and voluntary act of sald
Corporation, for the uses 2nd purposes tharaein set forth.

my hand and official seal, this S - day of
, 19913,

Y

ENSTEIN
€ OF iLLivys
EXP. 101229

* QFFICIAL SEAL *
JOSEPH S. CARITANI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/20/94




