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MORTGAGE
THIS MORTGAGE (" Security Instrument™) is made on .. .. ., AUG 13TH 1993 .............. . H
S fhy mongagor is JAMES E, MCCARTHY K AND MARY ANN MCCARTHY AS JOINT. TENANTS ...

............................... (" Borrower™ ). This Sceurtty Instrumer is given o Beneficial Hinois Inc. d/bia
BENEFICIAL MORTGAGE CO. OF ILLINGIS, which is organized and existing under the laws of Delaware and qualified
te do business in Wipsis, and whose wddress is 100Q JORIE. BLVD. SULTE. 115... OAKBROOK .IL..AQ521.....

............................................................................. IHinais ¢ Lender™).
Borrower owes l..t.ndt.l' th Drmup.xl sumot $710,700.Q0. ... ...
................................. Pollars (U.S. 8. ... ... ... .$71,700.0Q.............). This debt is
evidenced by Borrower’s nite dated the same date as this Sccurity Inpstrument (' Note™ ), which pruvldu for muonthly
payments. with the full debi(f not_oaid carlier, due and payable on ... AUG 18TH 2008 . ... .. ... .. .. .

This Security Instrument secures (0 _ender: (u) the repayment of the deht evidenced by IhL Note. with interest, and ali
renewals, extensions and modifications; (b the payment of all othes sums, with imerest. advanced under paragraph 7 o
protect the security of this Security Instriimevt: and () the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For thic ournose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale. the following described property lotavd in ... COOK . County, Hlinois:

LOT I IN THE IST ADDITION TO CRESTWGOFN CARDENS SOUTH, A SUBDIVISION QF PART OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1/3 PF SECTION 4, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THiRD PRINCIPAL MERIDI,N, IN COOK COUNTY, ILLINOIS.

PTN: 28-04-109-018

DOCUMERT PREPARED BY:
JEANNICE GAGNON
AT BENEFICIAL

which has the address of ... ... ... 5400 E. 138TH ST . GRESITWOOD IL.. 80445 .. ... . ... ............. R
SHee1} (Gt}
HiinGois oL e (" Property Address™ ) '
(20 Codal

TOGETHER WITH ail the improvements now or hereafter erccted on the propenty, and all casements, rights,
appurienances, rents, royallics, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred o in this Securily Instrument as the “Propeny.”™

BORROWER COVENANTS that Borrower is lawtully scized of the estate hercby conveyed and has the right to grant
and convey the Property and thut the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and
will detend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
timited variations by jurisdiction Wy constitute a uniform security instrument covering real property. /
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I Sender required mongage insurance as a condition of auking the Toan secored by s Security Instrement, Borrower shall
pay the premsitns reguired to maintain te insacaace in effeet unti) such time as the requirenient for the insurance terminates
in accordance with Borrower’s und Lender’s written agreement or apphicable law,

8. Inspectivn.  Leader or its agent may make reasonable entries upon the inspections of the Propenty. Lender shall
give Borrawer notice at the time of or prior 1o an inspection spevilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim tfor damages, direct or consequentiad. in connection with
any vomlemnation or other taking of any part of the Property . or fur conveyanee in licu of vondemnation, are hereby assigned

and shall be paid o Lender.

In the event of a total twking of the Property, the proceeds shall be applicd 10 the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the evenmn of i parial taking of the Property, unless
Borrowee and Lender otherwise ugree in writing, the sunes seeured by this Security Instrument shadl be reduced by the imount
of the proceeds muduplicd by the tallowing fraction: Gy the total amoum of the sums secured imumnediately betore the taking,
divided by ¢hy the tair marker valoe of the Property ilimediately betore the taking. Any balance shall be paid to Borrower.

H the Property iy abandoned by Boerower, or il after notice by Lender to Borrower that the condemnor offers ta ke
anward o settde o eliim Tor dimages, Borrower fails to respond to Leader wathin 30 days after the date the aotice is given,
Foender is authorized o collect and apply the proceeds, at is option, either o restorition ar eepair of the Property or 1 the
sums secured by this Security Instrument, whether or not then diie.

Unless Lepder and Borrower otherwise agree in writing, any application of prixceeds 1o principal shall not extend or
postpone the duddare ol the monthiy payments reterred o m paragraphs 1 and 2 or change the amount of such paviments.

10. Rorrowes Not Released: Forbearance By Lender Not a Wuaiver.  Extension of the time for payment or
modification of wort zatton G the sums secured by this Secarity Instrument granted by Lender o any successor in interest of
Borrower shull not operal21o release the liabibity of the original Borrower or Borrower's successors ininterest. Lender shal!
not be reyuined to compiciw s orocecdings against iRy successor in interest or retise o extend tme for paymemt or otherwise
modity amortization of the Sua's secured by this Security Instruiment by reason of any demand rade by the origing) Borrower
or Burrower's successors in mivrest. Any forbearance by Lender in exervising any right or cemedy shadl not be g waiver or of
preciude the exercise of any right or remedy.

1Y Successors and Assigiss Bound: Juint and Several Lishility; Co-Signers.  The covenants and agreements of
this Security Instrument shadl bind and Feaefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and’areements shall be juint and several. Any Borrower who co-signs this Security
{nserumient but docs not excewte the Noted (a) is co-vigning this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest i the Property under the Jermi of this Security Lnstrument: (b is not personalty obligated to pay the sums
seeurad by this Securiyy Instrument: and (o) agreesthat Lemder and any other Borrower miay agree o extend, madify, forbear
or make any sccommodations with regard to e serms of this Securiny tnstrument or the Note withom that Borrower's
consent.
12. Loan Charges. 1 the loan secured by i Security Instroment s subjeet o o law which sets maximum loan
churges, and that faw is finally interpreted so that the inlerest or other loan charges collected or o be collected in connection
with the toan exceed the permitted hmits, then: () any suck’lown charge shall be reduced by the amwount necessary 1o reduce
the charge to the permitted limit: and (b) any sums alrcady collected from Borrower which exceeded permitted limits witl be
refunded 10 Borrower. Lender may choose o make this refund Uy rrducing the principal owed under the Note or by making a
direet payimen e Borrower. I o refund reduces principal. the redeiction wilk be treated as « pactial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, [f cnacunenc of soppiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unentorieiole according to its terms, Lender, at its option,
may require immedinte paymient i tull of all sums secured by this Secarity Instrument and may invoke any remedies
permitted by puragruph 19 H Lender excreises this option, Lender shall take 1 sieps specified in the sceond paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrcosat shall be given by delivering it or by
mailing it by first class mail unless applicuble faw requires use of another method. The wotice shall be directed 10 the Propernty
Address or any other address Borrower designates by notice (o Leader. Any notice to Lond<r shall be given by first class mail
to Lendur's address stated herein or any other address Lender designates by notice 1o Borrdav er “ZAny notice provided tor in this
Security [nstrument shadl be deemed o have been given to Borrower or Lender when given s, provided in this puragraph.

15, Governing Law; Severability.  This Sceurity Instrument shafl be governed byifoderal law and the law of the
jurisdiction in which the Property is located. In the event thitt any provision or clause of this Secu/ity instrument or the Note
conllicts with upplicable law, sech contlict shall not atfecet other provisions of this Security [nstrursent’ amthe Note which can
bue piven ceffect without the conflicing provision. To this end the provisions of tus Security Instruwraes < end the Note are
dectared 1o be severable.

16. Borrower™s Copy., Borrower shatl be given one conformed vopy of the Note und of this Socurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Troberty or any
interest in it is sold ar transferred (or iF a benelicial interest in Borrower is sold or transferred and Borrower 5 not o natisrd
persont without Lender’s prios written consent. Eender may, al its option, require immediate payment in full of all sums
secured hy this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us ot the date ol this Security Instrunw .,

I Lender exercises this option. Leader shall give Borrower notive of seceleration. The notice shall provide a period of
nut tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity {nstrumest. 7 Borrower fails o pay these suims prior 1o the expiration of this period, Lender maty invoke any
remedices permitted by this Security Instrtment without further pohee or demand on Borcower.

{8. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
entorcement af this Sceurity Instrument discontinued at any time prior to the carlier of! ta) 5 days (or such other period as
apphvable faw may specily tor reinstatemem) before sale of the Property pursuant to any power of sale contained in this
Sceunty Insttument: or () entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: [a)
paty s Lemder all sums which then wauld be due under this Security fnstrument and the Note had no aceelerstion occurred: (b)
cures any detault of any other covenants ur agreerieats: () pays all cxpense incurred in enforeing this Security Instrument,
mcluding, but nod linted to, reasonable anoraeys’ Fees: and (d) tihes such action as Lender may reasonably require 10 assure
that the lien of this Securiy Instroment. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrumens shall continue unchanged. Upon reinstatemient by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraphs 13 or [7.
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THIS ADJUSTABLE RATE RIDER is made this L3TH day of ALUG , 19 93 ,
and is incorporated into und shall be deemed to amend and supplement the Morigage, (the ‘" Security Instrument”’) of the same date i
given by the undersigned {the ' Burrower'™) o secure Borrower's Adjustable Rate Note of the sume date (the **Note™’) 1w Beneficial
Minois Ene. dibia BENEFICIAL MONTGAGE CO. 0F ILLINOIS, o Delaware corporation gqualilied 1o do business in Hlinais, with an

office at LOOO JORILE Bl.V!)“SUlTH L15, OAKBROUK (1 60521 ‘ oy Iilinais .
fetrer) adelersa) teannd aip
{the “Lender™) and covering the property described in the Security [nstrument and located at:
MCCARTHY,

5400 E. 138TH ST
CRESTWOOD IL 60445

[Property Address)

The Note contains provisions allowing for changes in the interest rate
subject to the limits stated in the Note. If the interest rate increases, the
Borrower’'s monthly paymants will be higher. If the interest rate
decraases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemenis made o the Security Instrument, Borrower and
Lender further vovenunt avd agree as follows:
A. INTEREST RATE A/ -MONTHLY PAYMENT CHANGES _&\\
The Note provides for an initial inZercit rate of 10.00 @ per year, Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows: (**You’' and “‘your” refer to the Borrower and “*we.’ “*us’’ and *‘our’ to the Lender}

4. INTEREST RATE AND MANTHLY PAYMENT CI\ANCE'S:

tA) Change Dates ;/tp"" u

The interest rate you will pay may change #n . AUG IBPTH |~ 4 ~ ., 19 94 | and on that day every . 12 month
thereafter. Each date on which your interost rate could change iL)called u *'Change Date.”

\
iB)  The Index
Beginning with the first Change Date, your interest rate ill he based an an Index. The “Index' is the weekly average yield on United

States Treasury securities adjusted to a eonstant maw y of year(s), as made available by the Federal Reserve Board.

The most recent [ndex figure availuble as of the date 45 dayy befcre each Change Date is calied the *“Current Index.'® I[ the Index is no
longer available, we will chouse a new index which is basea =p=is comparable information. We will give you notice of this choice.

¥
S
X

fC) Calculation of Changes
Before each Change Date, we will calculate your new interest rate Ly adding &.50 percentage points ( 6.50 %)

to the Current Index. We will then round the result of this additior 7 the next highest one-quarter of one percentage point
(0.25%). Subject to the limits stated in Section 4 (D) below, this rouiided amount will be your new interest rate until the next

Change Date.

We will then determine the amount of the monthly payment that would be suficieri to repay the unpaid principal balence of the
loan you are expected 10 owe on the Change Date in full on the maturity date/a’ your new interest rate in substantially equal
payments. The result of this calculation will be the new amount of your monthly pavient.

1} Limits on Interest Rate Changes
The rate of interest you are required 10 pay shall never be increased or decreased on any ringle Change Date by more than -

ONE percentage points from the rate of interest you have been paying for the precedirg. .. months. Your ..
interest rate also shall never be greater than _ 16.00 % per year, nor less than . __€.50 % per year.

(E}  Effective Date of Changes
Your new interest rate will become effective on each Change Date. You will pay the amount of yorir.new monthly payment

beginning on the first monthly payment date afier the Change Date until the amouat of your monthly ‘payment changes again.

tF) Notice of Changes
Ox the 30th day prior to the Change Dale we will mail or delivery to you a notice of any changes in the amount of your monthly

payment before the effective date of any change. The notice will include informaticn required by law to be given you and also the
title and telephone number of a person who will answer any question you may have regarding the notice.”

B. CHARGES; LIENS 93“47'7""
. )
Uniform Covenant 4 of the Security Instrument is amended 1o read as follows: Jx

4. Charges: Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions atiributable to the Property
which may attain a priority over this Security Instrument, and leasehald payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, if nol paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
prompuly turnish 1w Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment direcily,
Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has
priority over this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a)
shall agree in writing (o the paymnent of the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien of forfeiture of the Property or any part thereol; or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory 1o Lender subordinating such lien to this Security instrument.

Il Lender determines that ll or any part of the Property is subject 1o a lien which may attain a priority over this Security Instrument,
Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of the actions set forth

above within ten days of the giving of notice.
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. NOTICE
Uniform Covenant i4 of the Security {nstrument i» amended to read as follons:

14, Notler. Except for any notice sequired nmfer applicahle law o be given in anothes mannes, (a) any notice to Borrower provided
for in thie Security Lasteament shudl be gven by delivesing it or by maihog ot by Giest eass mnil addressed o Borrower a1t Properny
Adidress or atsuch other addrese us Burrower muy designate by notice io Leader ae provided herein, and (b) wny notice to Lender shidl fe
given by first class mail io Lender’s aildress stated herein or b such other address ae Lender miay designais by novee 1o Borrower as
provided herein. Any notice provided for in this Security Instrument shall be deemed 10 have been given o Borrawer or Lender when

given in the manner designated hercin,

. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW: SEVERARILITY

Uniform Cuovenant 15 of the Security Instrumen s amended o tead as follows:

15. Uniferm Security Instrumient: Governing Law: Severability., This toem of Secunty Inarument combines unifarm

coverants for national use and non-uwiform covenants with imited varintions by jurisdietion to conditote a uniform securits nstrument
covering real property. This Security bustrument shall be goserned by Tederal law and the fuw of the jurisdiction itcwhiceh the Properiis
foeated. In the event 2hut any provision or cfause of this Seeurity Tnstcurment o the Note conflicls with applicable lnw. such conflice shall
not affect other peoviiens of this Seeurity Instrument ur the Note which can he given efteer without the conflicting provison, and ta thie

emd the provisions of s Seeurity Instrument and the Note are declared 10 e seserable.
E. TRANSFER OF T2 PROPERTY OR A BENEFIIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of thesadrurity Instrument is amerded 1o read as follows:

12. Transfer of the Property'npa Beneficial Interest in Borrower. 11 sl or any part of ihe Property or an interest therem is
sold or transferred (or if a bclwﬁcia' irierest in Borruwer is sold ur transferred and a Borrower is not a natural persen without Lender’s
prior written consent, Lender may, ot Cender’s option, deelare oll the sums secured by this Securin lustrument 1u be immediately due
and payable. However, this option shall mi e exereised by Lender if exercise is prohibited by Federal tuw as of the dote of this Seearit

Instrument.
If Lender exercises such opticn 1o aceelerate, Le(ider Lhalk mail Borrower notice of aceeleration in aceordance with paragraph 14 hereol,
Such notice shall provide a period of not less thare30Gays from the date the notice is mailed within which Borrower nugy pay the suns

declared due. 1i Borrower faids ta pay such sums priovt? she expiration of such period, Lender may, without further notice or demand on
f }

Borrower, invoke any temedies prermitted by paragraph C8ocseol, Norwithslanding a sale or tranefer, Burrower will continue 10 b

obligated under the Note and this Security Instrument dnless Lender bas released Burrower in wiiting,

F. LOAN CHARGES

If (he fosn secured by the Secnrity Instrnpment is subject to a law which/sets maximum loan charges, and that law is finully interpreted ro
thal the interest or other loan charges collected or 19 be collected in conestion with the joan exceed permitted fimits, then: (1) any such
loan charge shall be reduced by the amuun? necessary 1o reduce the eivargeto the permitted hmit; and (2) any sims already collected
from Borrower which exceceded permitted liiniis will be refunded 1o Borrow £ ender may chouse tu make this refund by reducing the
principal owed under the Note or by making u direct paymest (o Borrowrer. [ fefund redures principu, the reduction will be treated as

u partial prepayment under the Note.
G. LEGISLATION
If, afier the date hereof, cnactment of expiration of applicable laws have the cfeet eitifer of rondering the provisions of the Note, the
Security Instrument ur this Adjustable Hite Rider (oibher than this paragraph £) unenforcablbacenrding to their termsor all or any
part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrueint nd this Adjustabie Rate Rider. ur of
diminishing the value of Lender's security, then Lender, at Leader’s optiun, may declare all sums dequred by the Security Instrument tu
he immediately due and pavable.

IN WITNESS WHEREOF, Borrower has excculed this Adjustabl Rar(- Rider.

YL s
¢ A o /’______‘,l\vd!)

_..c'_‘.f.d_za‘kz_..
ﬂ /fiw_L ﬁ,( 4&‘7 Seal)
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