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THIS MORTGAGE ("Sevizaty Instrumient ") s given on

JOHN P. PALKA
AND CHRISTINE M. PALRXA, HUSBAND AND WIFE

RECOROING 31.00
. ‘ # 3447092
{"Borrower”). This Security Instriement s piven to ‘
CRAGIN FEDERAL HBANK FOR SAVINGS
which is organized and existing under the laws of  THE UNTTED STATES OF AMERICA . nd whuse
addrexs is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 "Lender™). Botrower owes Lender the principal sum of
FIFTY FIVE THOUSAND s
e Pofllars (1.5, $ ,000.00 ),

AND 00/100

This debt 15 evidenced by Borrower’s note duted the same date as this Secwiity Instrument Note"), whnh provides for
monthly pryments, with the tull deht, if not paid earlier, due and payable on ASUST 1, 2023

This Security Instrument secures to Lemfer: (a) the repayment of the deht evidenced By b= Note, with interest, and all mncwals,
extensions and maditications of the Note: (h) the payment of all other sums. with int<est. advanced under paragraph 7 to
protect the secunty of this Secority Instriments and (¢} the performance of Borrower's covants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant aid convey to Lender the following

described property located i COOK County, Hlinois:
LOT 137 IN FAIR MEADOWS PLANNED DEVELOPMENT PLAT OF SUBDLViSION OF PART

OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGz .0 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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£ Hazard or Propere? Pistraed, Biorfwed s on Wh=tinphané vt how isting or bercatter vrected an the

Propenty, insured agmned loss by fire, hasrds avchided watlun the tepin “untentd \.;uw‘rua" and any other hiasds, including
Pt or Heoding, 1or which Lender tequines merance, Thie e stagl be myipfained in the amounts and fur the poriods
“thut Lenthes mfuuw.. The instanee cartter providimg the isasince shadl e’ cHosen by Horrower sihject o Lender's spproval
which shall not he onrcasonably wathheld. IF Borrowsr fails o masntain coverage deseribed ahove, Lender nuy, at Lendes's
option, obtuin covernge to protect Lender's rights n the Property m weeordance with prragraph 7,

Al msurance policies amd renewiads shadl he aceeptuble to Lender and shull include o standard mortgage clanse. Tender
whill Tave: the right o ol the policies and renewails, 1 Lender regquiros, Borrower shalt promptiy give to Lender sl recoipty ol
pisd premiums and renewal notees. T the event ot Joss, Borrowes shull give prompt nitice to the insttennce carrior il Lender,
Lender may make proot vt loss i not ounde promptly by Burrowe,

Unless Lender and Borrower otheiwise mgree n writing, isurinees proceeds shall be applivd to restorateog sic cepair of the
Property daniaged. 1t the restoration or repir is ecootmcally feasible and Lender's security is nat lessened, {1 the custormtiom or
repair is aot economically leasibie or Lender's security would ho lessened, the insurance proceeds shall be applied 1o the sums
seewred by this Secunity [nstrument, whether or not then dite, with any excess paicd lo Borrower. 1F Borrower abandons the
Property. or dues not answer within 30 days & notice tiom Lender that the insurance carrier has offered 1o settle a cluim, then
Lender muy colled the insurance procevds, Lender may use the proceeds o repair or restore the Property or to pay suis
secuted by tus Secunity Instrument. whether or pot then due, The 3t-day period will begin when the notice is given,

Unless Lender st Borrower otherwise agroe m writing, any application of proceeds o principal shall not extend or
pustpon the due date wiine monthly payments referred to in paragraphs | and 2 or change the amount of the paymenls, It
under paragraph 21 the Propiety is acquired by Lender, Borrower's right o any msurance policies and proveeds resulting trom
damage Lo the Property prior e noavgusiion shall pass 1 Lender to the extent of the sums secured by this Securily Instrument
immediately priog o the aegtieatin

6. Oceupaney, Preservation, Maiptenance and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shill oceupy, establish, snd wer thE Property as Borrower's principal residence within sixty days alter the execttion ol
this Security Instrument and shall continue toxKanpy the Property as Borrower's pancipu) residence for at feast one year after
the dute of accupancy, unless Lender othurwive ayrees in writing, which consent shull not be unreasonably withheld, or unless
oXlenualing circumstances exist which are beycn? Rorrower's control. Borrower shall not destroy. dumage or impaur the
Prapeny. sllow the Properly to deteriorige, or vonueitwaste on the Property, Borrower shall be tn default 1f any forleiture
action or proceeding, whether el or crnminal, is hewen thatin Leader's good fith judgment could result in Torfeiture of the
Praperty or otherwise inatenally imparr the ien created hy (his Security instrument or Leades’s security interest. Borrower may
cure such a dedatlt and remstate, as provided i paragraph 188y vansing the action or proceeding 1o be dismissed with a euling
that, 10 Lendee's good faith determnation, precludes torfeiture 1 the Borrower’s interest in the Property or other muteriad
impuirment of the livn creuted by ths Sevurity Instrument or Lendie's secunty inforest, Barrawer shall also be i duetault 1f
Borrower, during the foan application provess, yave materially false of ey eurate information or stalements to Lender (or fadled
to provide Lender with any material information) in connection with the-lan evidenced by the Note, including, but not limited
o, representations concennag Borrower's accupancy of the Property us a printipal residence. [Fthis Security instrutnent is on o
leasehold, Borrower shall comply with all the provisions of the lense, It Borrower acquires fee litle to the Property, the
leusehold and the tee title shall not merye unless Leader agrees to the merger in wriiday:

7. Protection of Lender’s Rights in the Property. 1t Borrower tails to perform the cGvenants and agreements contained in
this Security Instrment, or there i a legal proceeding that thay significantly affect LenderSirights in the Property (such as a
proceeding i bankruptey. probate, for condemnation or torfeiture or to enforce iws or regafutizes), then Lendor may do and
puy for whatever 18 pecessary to protect the vatue of the Property and Lender’s rights in the Zropecy. Lemder's actions may
include paytng any sums secured by a lien which has priority over this Security Instnunent, apresing in court, paying
reasonable attorneys’ fees amd eptermy vn the Property (o make repairs, Although Lender may take actien pinder this paragraph
7, Lendor dacs aot have 10 do so,

Any mnounts desbursed by Lender under this paragraph 7 shall become additiona! debt of Horrower secured by this
Security Instrument. Unless Herrower and Lender agree to other terms of payment, thess amounts shall bear interest frmn the
dute of dishursement at the Nede rate and shal} be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance, [ Leader required morgage insurnce us o condition of making the foun secured by this Security
Instrument, Bortower shulf pay the premiums required to maintain the mortgage insurance in effect, 18, for any reason, the
mortgage imsurence coverage reqiired by Lender lapses or ceases 15 be in etfect, Borrower shall pay the premiums required
obtain coversee substantially equivalent to the mortgage imsurance previonsly in effect, at a cost substantially equivalent to the
enst to Borrower of the maortgaye insurance previously o effect, from an allernate mortgage insurer approved by Lender. (f
suhstanbinlly equivalent mortpage insurance coverage s not availshle, Borrower shall pay to Lender cuch month a sum equal to
one-twelith of the yearly nwortgave insurance premaun heing pud by Borrawer when the insurance coverge lapsed or ceased to
be in ettect. Lender will accept, use and relin these payments as a loss neserve in liew of montgage instrince. Loss reserve
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17, Tramsfer of the U N Q EEII @IAI&“"GIQ er ! the Property or any interest in il

ik wolil or transterred (or of o benclivial interest i Bortower in sold.or Im}nluch nnd HBorrawer innul @ antiienl peraon) withead
Lender™ -prior writien consent, Lender may. af 15 opttan, require immediate puymun in full of aib uiny sdeured by this
Security Instribnent, However, this option shal) not be exercised hy Lendes it exercise is prohibited by fdornl faw ws of the date
ol this Socusity Instrument.

If Lender exercises this option, Lender shial! give Borrower notice of aceeferation, The notice shall pravide o period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrament, 11 Bosrower {uibs to pay these sums priog 1o the expiration of this period, Lender may mvoke any remedies
porutied by this Secunty istroment withaut taether eotie or demund on Borrowe.

18, Borrower's Right 1o Reinstide, 11 Horeower ameels certain conditions, Borrower shall have the right o have
entorcament of this Secunity Instrument discontimed st uny tme pror Gy the oarlier of: (e} § days (or stich other period s
upplicable Taw may specify tor remstatement; helore side of thwe Property pussuant to any power of sale contuned i this
Security Instrument; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due ander this Security Instrisent and the Note as if na seeeleration hd ocenrred; (h)
curen ny dofsult of any other covenants ar agreements; (o) pays wll expenses incurred e entorcing this Seounty Instrament,
invimding, but aotAymsted to, reasonuble attemeys® feens amd (dy teken stich action as Lender muy reasonubly recquire (0 asstire
that the lien of (nis-Secunty Jnstrament, Lendes's aghts i the Property and Borrower’s obligation to pay the sitns seenied by
this Security Instiiipent shall contite wtichanged. Upon reinstatement by Borrower, this Securty  Instrament and - the
obligations secured hersoy shall reniun tully ettective as it no aceeleration had oceurred. However, this right to reinstate shall
nut apply in the case of weeédaration under pasagraph 17,

19. Sude of Noter Change ol Loan Servicer, The Note or u partial interest in the Note (fogether with this Security
Instrument) ity be sobd one o gnge bes without prios actiee 1o Bagrower. A sale may resoll i a change i the entity (known
as the “Loun Sesvicer”) that cellects moathly payiments due upder the Note and this Secunity Tnstrinent. There sl muy be one
or more changes of the Loan Services Gasclied Lo asale o) the Note, 1 there s o change of the Loan Servicer, Borrower wili he
given written notice of the change in accordansewith parngraph 14 above and applicable law, The notice will state the name und
address of the new Loan Servicer and the acdress to which payments should be made. The aotice will slsa conlain any other
nformatian required by applicahle law,

20. Harnrdous Substances, Borrower shall pot/eduse or permit the presence, use, disposal, storage, or release of any
Hazurdons Substanices on or i the Property. Borrowdr shall pot do, nor allow anyone else 1o do, snyliung alfecling the
Property that is o violation of any Eavironmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantidics ot Hizardous Susstanoes that are generally recognized to be appropriate to normal
residentind uses and to maintenance ot the Property.

Rorrower shall promptly give Lender written notice ol any invastigation, claim, demand, lawsuit or other action hy any
goverminental or regulatory agency of private party nvolvisg the Property <nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower fearns, or is nati&ica by any governmenta) or regulatory authority, thal
any remaval or other remedianon of any Hazardous Substance alecting the Property is necessary, Borrower shill promptly take
all necessary remedial actions in accordance with Environmental Law,

As usesh in this paragraph 20, “Hazardons Substances” ane those stehstances detined as toxic or hazardous substances by
Enviconmental Law and the followng substances;  gasohne, kerosene, other flammaltiz or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and adiouctive materials. As used in

this paragraph 20, “Environmental Law” means federal taws and taws of the mrisdichion whers e Property is located that

relute to heglth. salely or envisnmmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

21, Acceleration; Remedies, Lender shull give notice te Borrower prior (o aeceleration following Borrower's hrench
of any covemant or agreement in this Security Instrument (hut not prior to acceleration under puras,raph 17 unless
applicable Jaw provides ntherwise). The notice shall specify: (a) the default; (b) the uction required (o cure the defuult;
{0} a date, not less than 30 days from the date the notiee is given 1o Borrower, by which the defuult must be cured; snd
{d) that Failure to cure the defauit on or hefore the date specitied in the notice muay result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proveeding and saie of the Property, The notice shall further
inform Borrower of the cight to reinstuale after acceleration und the right to wssert in the foreclosure proveeding the
non-existence of u default or any other defense of Borrower to accelerntion und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, al its option, muy require smmediate payment in full of all sums
secured by this Security lnstrument without Further demand and may foreclose this Security Instrument hy judicial
proveeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parigraph
21, including, but not litnited to, reasonable attorneys” fees und costs of title evidence.

22. Release. Upon payment o all sums secured by this Security Instrument, Lender shall eelease this Security Instriment

without charge o Borrower.  Borrower shall pay any recordation costs,
DPS5 1083

12-68758-02

23, Waiver of Homestead. Borrower waives afl reght of homestead exemption in the I? ¥
' il reght of homestead exemp ”.” hc. roperts Form 3014 9/90
o

&, sRiL) v agn b ot o ,’:’.___M
- 93647092




- UNOFFICIAL COPY . oo

90 g ofey SIONITTt 40 3115 D110d AXYION
AT3IA D AUNH +
W35 ¥IHID

sedey voIssHwo) Ay

jo Ae gsm; ‘|e8s (B(0140 pUk puey Al JBPUN LBAID

W3d0) J95 4)eiey] sesodind pup sesh oY) ioj ‘198 Aipjunioa pue 99y
HIFHI ST HUSWnIst PIES O] peJAliep puv paubis ARHL W pebpeimouoe pue ‘uosied uj Aep sy} nw

9i0Jeq peleedde ‘Juswnaysit ButoBeio RY) D) PBGIIDSONS (SRWEBU @SOYM (SjUOsIed @WES By} bg O} 9w 0] umouy Ajjeuosised

+

AJIM (NY GNYESNH '¥I1Yd "W HNILSIHH}ﬁN\f WRTYd 'd NHOD
1YY Aj1p 80 Ageley op ujels pue AJunod

P|US 10} pu¥ u 3fqnd AJrjoN ¢’ SO S p23 ’))J/(// 1
55 Ajunog Y 00D  ‘SIONITII 30 3LV1S

lomoliog
fees)

1Mo LI0g

ieag]

SSOUIM

demolog WATYd "W ENILSI¥HD

2o A e

lemoii0g WIvd d}ﬁOP SSOUM

(o8] = /£/ / 2y ,ﬁ

3 YA POPIDIEL PUR JUMOII0F Aq pRInaexe (SlaupLs Aue U}
pue JuBWNISU] AJIN28E S|y} U| POUIEIUDD SIURLRACD PUR W10} 9Y) O] seeibe pur sjdedde Jemoi0g ‘MO I3 ONINTGIS AS

(Ap1aeds) (slsyi0 D 19p1Y WA D
19P1Y QWO pUOIes 1opiy wewwanidw) ey Japiyg uoojjeg
I9PIY Hetided Apgeamig 10pJY JUSdOo)eARs U peuLe]d depiy juswAed pejenpeln
depiy Ajpued p-| (] 16pjY Wnju|wopuoy) D aopiy ejey o|qeysnipy r

{is9)x0q o|geayjdde ¥20yD)

JuRINSY|
AJnoeg siyy Jo jied B ouem (S)40P1 RY) §) SE JuBWNANSUL AJLINIRS siy) §O spudweasBe pue sjueueacs ayl Juewa|ddns puk
PUBLUR [jeyS PUB OJu| POJRIODIOIU| B [[EYS JBPI NS YIBR JO SJUPWBwIBE pue SJUPUBACD By} ‘juswInSU| ALLIN3ES SIY] Y)IM
19y}eBo} pepIoIBI PUE JBMOLIOG AQ PIJNIOXE Si¢ SIIPLF RIOW 10 BUO §| ‘JUBWNJIISU| A}UNDaS SiYl 0) SIBPIY $Z

y

Z0-8SL8B9-TT |},




