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RECORD AND RETURN TO:

CRAGIN FEDERAL BANK FOR SAVINGS
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 0639

9.’35_47101__.._ INpuce Abnve This Line For Recording Data)
MORTGAGE C%%O%%E%W

12-68940-02 JESSE WH
ROLLING ME;\D’(;IES

JULY 30, 1993 « The mortgagor is

THIS MORTGAGE ("Secusity Instruament” ) 1s geven on

JINN H. WANG
AND CHRISTINE Y, LUMG, HUSBAND AND WIFE RECORDING  31.00
§ 93447104

("Borrower"), This Security Instrument 5 given tir
CRAGIN FEDERAL BANK FOR SAVIN(S

]

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose

address is 5133 WEST FULLERTON AVENUE .
CHICAGCO, ILLINOIS 60639 " Lender"), Borrower owes Lender!hc prmupul sum of

-

TWO HUNDRED FORTY THOUSAND
Dollars (U.S. § 240,000.00

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Secusity instrument ("Note™), which provides for

monthly payments, with the full debt, il not paid earlier, due and payable on —AUGUST 1, 2008

This Security Instrument secures o Lender: (a) the repaymient of the debt evidenced by e Note, with interest, and all rcmwah..
extensions and modifications of the Note: (b) the payment of sll other sums, with ipivicsl, advanced under paragraph 7 1o
protect the security of this Security Instrument; and {¢) the performance of Borrower's covinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and coasey to Lender the following

desenibed property Jocated in CQOK County, [Minvis;
LOT 13 IN BARRETT'S PROSPECT HIGHLANDS, BEING A SUBDIVISION CF THE

NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTH GAST 1/4
(EXCEPT THE WEST 20 FEET THEREOF) OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

£03-16-205-016

AT
=

which'hus the address of 408 WALDEN LANE, PROSPECT HEIGHTS Btraet, City |

g llhmiis 60070 (“Property Address™);

v e D Zip Code
. DPS 1088

LA
Pags 1 ot 8 Form 3014 9:’90? Q/
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MNOIB Single Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
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. NEER 12-68940-02 |
L, Huzird ur l'rupw N FuFrI@lIcAtLl:m@n@P Mtng of herewlter erected on the
Property insited agaimst Tosk by foe, Razards mhwdid Within the o7 “eXTEaded cgVerage™ apd any ather hasards, including
Hoods oF Boudimg, to which Lember requiees inaiteoce, Vhos insirance shall by maistained in Tlu-. oty and {or the periods
thut Lender requires, The insurance carner proveding the nsurance shidl be chosen by Borrower subject to Lender's approval
which shall got be unrensenably withheld. If Borrower Fuls o maintain coverage described above, Lender may, at Lender's
aption, obtain coverape to protect Lender's rights in the Property 1n accortunce with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage chase, Lender
shall have the right to hotd the policies and renewals. [F Lender reguires, Borrower shadl promply give to Leader all reveipts of
paid premiums and renewal notices, 10 the event of loss, Borrower shall give prompt nolice to the insarance carrier and Lender,
Lender may make proot of foxs i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree (n writing, insurance proceeds shall be applied w restoration or repair of the
Property demaged, if the restoration or sepair is economically feasible and Lender's security 1s not lessened. 1 the restoration ar
reparr is not gconomivally feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the:
Property, or does nol answer within 30 days a notice from Lender that the insweance careter bus affesed (o setthe o clatm, then
Lender may vollect the insuence proceeds. Lender miny ise the proceeds to repwir o restory the Propedy or lo pay suims
wectret] by this S¢eunty tostrument, whether or not then due, The 30-day period will begin when the notiee is given.

Unless Lender/and Borrower atherwise agres i woting, sny applivation of proceeds to principal shidl not extend or
pastpone the due daté_o! the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments, [
under parsgraph 21 thedtiopenty 18 sequired by Lender, Bortower's right to any insurance policies and proceeds resulting from
damuge to the Property priotto the acyuistion shatl pass to Lender 1o the extent of the sums seeured by this Security Instrument
immedsately prior to the acgunsityn

6. Oceupaney, Proservition, Siaintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Horrower shall occupy, establish, aml Gsethe Property as Borrower's principal residence within sixty duys after the exeeution ol
this Security Tnstrument and shall continie to occupy the Property as Borrower's principal residence for at least one year atter
the date of oceupancy, unless Lender otherwse sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyind Borrower’s control. Borrower shall not destroy, damage or nnpair the
Property, allow the Property to deteriorale, or commit svaste on the Property. Borrower shall be in defauit if any forleinire
action or proceeding, whether civil or criminal, is begarrthat in Lender’s good twith judgment coudd result m torteiture of the
Property or otherwise materially impoir the fien created by M Security Instrument or Lender’s security intesest, Borrower sy
cure such # default and remstate, ws provided in paragraph 19, by-causing the action or proceeding to be dismissed with w ruling
that, in Lender's good taith determination, preciudes forfeitusa/ol the Borrower™s interest in the Property or other materiat
impairment of the hen created by this Seeurity Instrument or Lensier's security interest, Borrower shalt abso be in default of
Borrower, during the loan application process, gave materinlly talse ordpaceurate information or statements to Lender (or tailed
to provide Lender with any material information) in connection with the 1 evidenced by the Note, including, but not limited
to, representations concerning Hormwer's oceupaney of the Property as o prinpal resitdence, 1 this Security Instrament is on a
lensehold, Borrower shall comply with all the provisions of the lease. Tt bosrewer acquires fee title o the Property, the
leusehald and the Fee title shall not merge unbess Lender agrees to the merger in wriang,.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform ihecovenants and agreements conlamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property {stich us a
proceeding in hankruptey. prohate, for condemnation or forteiture or to enforee faws or regulations), then Lender may do amif
pay Tor whatever is necessary 1o prolect the value of the Property and Lender's rights in the froprrty. Lender’s actions may
inchude paying any stins secured by w len which has priority over this Security Instrument, sgpisrng i court, paying
reasomable attorneys® fees and entering on the Property to make repairs, Althongh Lender may take actiomcunder this pasagraph
7, Lender dues not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interest from the
dute of dishursement at the Note rate antd shatl he payable, with interest, upon notice from Lender 1o Borrower requesting
payment. . o

8. Mortpage Insurance. [f [ender required mortgage insurance as & condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ia effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the premiums required to
ohtain coverage substantisly equivatent to the mortgage (nsurance previously in effect, at a cost substantially wquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurinee coverage is not available, Borrower shall pay to Lender cach month 4 sum equal o
one-tweltth of the yearly morigage insurance premum heing paid by Borrower when the insursnce covernge lapsed or coused to

he ins effect. Lender will aceept, use and retarn ther e payments as o loss reserve in e of morigage insuranee. Loss reserve
DP8 1031
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17. Transfer of the IwN@FFT@ 11A:l)-\:'cr. ta lm\ Ylhc Property or any interest in it
is kold ar transterred (or i SabhNa e st ¥ Bodkobeef i filc N s Repfle arrower 15 not i aktural person) without
Lender's prior whtten consent, Lender imy, st it oplion, rujuife uminediite phyment s full of Al sums seeund by this
Security Instrament. However. ths option shalf not be exercised by Lender if exercise 18 prohihited hy tedernd liow as of the date
af this Secugly Instrument. ;

It Lender exervises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instritment. If Boreower fails W pay these sums prior to the expiration of this period, Lender may invoke apy remudies
permitted hy this Secarity Instrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. 11 Borcower meets ceftain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any ime prior to the carher of: (4) 5 days (or such uthee pariod s
applicuble law may specity for remstatement) before kale of the Property pursuant to any power uf sibe contained m this
Security Instranent; or th) entry o a udgment enfarcing this Seeunity Instrument. Thase conditions are thal Borrower: (1) pays
Lender all sums which then would be due under this Secunty Instrument and the Note s if no scceleration had oceurred; (hy
cures any default of any other covenants or agreements; () puys all expenses invurred in enforcing this Securily Instrument,
including, but ot linmted 1o, reasenable attoreys’ fees; and () takes such aetion as Lender muy reisonubly require to assur
that the lien of this Swurny Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lnstruzient shall continue unchunged. Upon renstatement by Borrower, this Security Instrament and the
oMligations secured hurehy shall remain (ully effective as o no accelerstion had ovcurred. However, this nght to reinstiate shall
not upply in the case of zeceleration under paragraph 17, - i

19. Sule of Note; Change of Loun Servicer, The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one of man: umes without prior notice tr Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collect>inonthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer yaralatad to a side of the Note, [f there is a chunge of the Loan Servicer, Borrower will he
given wrilten nolice of the change 1n accorgance with paragraph 14 ahove und applicable law. The notice will state the name and
addruss of the new Loan Servicer and the addrest to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Horrower shall rol casse or permit the presence, use, disposal, storage, or release of any
Hazardous Suhbstances on or i the Property, Borrowershall not do, nor allow anyone else to do, anything atlecting the
Property that is in violation of any Envieonmental Law. The preceding two senfences shall not apply {o the presence, use, ar
storage on the Property of small quantities of Huzardous Substpzces that are generally recognized to be upproprinte 1o normal
residential uses and to mauntenance of the Property.

Borrower shall promptly give Lender wrilten notice of any ivesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propedts”and any Hazardous Substance o Environmental Law
of which Borrawer has actual knowledge, [f Borrawer learns, or i notifisl-oy any governmental or regulatory suthorsty, that
any removal or other remediation ot any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammab’™ or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" imcans tederal laws and laws of the junsdiction whese-the Property is located that
relate to health, satety or environmental protectzon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration follovirg Borrower's breach
of any covenant or agreement in this Security lastrument (hut not prior to uccelerution under peaupraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (h) the action required to cure the default;
{c} a date, not less than 30 days from the dute the natice is given to Borrower, hy which the default must be cured; und
(d) that failure to cure the default on or hefore the dute specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice shudl further
inform Borrower of the right to reinstate after acceleration and the right (0 assert in the foreclosure proceeding the
nosi-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
praceeding. Lender shall he entitied (0 collect all expenses incurred in pursuing the remedies provided in this paragriph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Barrower. Borrower shall pay uny recordation costs.
3. Waiver of Humestend. Borrower waives all nght of homestead exemption in the Pro . DPS 1033
2 Humes I ng ead exempti e Property Form 3014 9/90
@;0 -BRIILY w10m Poge B ot .
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