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19 .by and between A.J. JOHNSON AND GHENDOL‘[N JOHNSON, HIS WIFE

}4» A

{hereinsfter referred to as mortgagor) énd the Administrator of the Smail Business Administration, am agency of the
Government of the United States of America (hereinafter referred to as mortgagee). who m.jnujm an oﬁ“ “d
place of busingss st  POST 'OFFICE BOX 1226?. BIIHIHG!IAH ALABAHA 35202-2247

Wrunlu-r-. that for the oon-dcruma lnna.-nftor .uud. rudpc of whieb is Iunby nehmldp‘. llu
mortgagor does hervby morigage, seil, grams. assign, and convey anto the morigages, his sucvsssers and sssigne, all
of the following - wﬂbodpmpmramudlndhhuhlh.(lmwo! COOK 750
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Mortgager, on behalf of himself and each and every persoun claiming by. through, or '~
under the Mortgagor, hereby waives any and all rights to redsmption, statutory or
otherwise, without prejudice to Mortgagee's right to any remsdy. legal or equitable .,
which Mortgagee may pursue to enforce payment or to effect. colleztion c¢f all or any
part of the indebtedness secured by this Mortgage, and without prrjudice of Mortgagee's
righct to a deficiency judgment or ‘any o:her appropriate ralief in tha event of fore-
closure cf this Mortgage.

. . . T T T ot R Yo e
Together with and including ail buildings, all ixiures ineluding but not limited 1o all plun:-hiuy, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparaius, and elevators (the mortgsgor hereby
declaring that it is intended that the items herein enumerated shal] be deemed 10 have been permanently in-
«talled a~ part of the reallty), and all improvements now or hereaflter existing thereon: the hereditamenis and
appuricnances and ail other righis thereunto belonging, or in anywise appertaining, and the reversion and re.
versions, remainder and remainders, all right« of redenrption. and the renls, issues, and profits of the sbove :
described property (provided, hawever, that the mortgagor shall be entitled io the possession of said property *
and to collect and retain the rents, lssues, and profits until default hereunder). To have and to hold the same '
unta the mortgazee and the successors In interest of the morigagee forever in fee simple or such other estate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights undexr and by )

virtue ¢f the homestead exemption laws of this state. o

The mortgagor covenants that he is lawfully seized snd possessed of and hss the right 1o sell and convey said
property: that the same is free from all encumbrances except as hercinabove recited: and thst he hereby binds
himself and his successors in interest to warrant and dcfcnd the title aforesnid thereto and every part lhereol agsins
the claims of all persons whomsoever. Ve :

This instrument is given to secure the payment of a promissory note dated AUGUST 1, 1993
in the principal sum of § 17,300.00 | signed by A.J. JOHNSOR AND GWENDOLYN JOHNSON
in hehalf nf THEMSELVES s incorporated
herein by reference and held by Mor:gagee. The obligation hereby secured matures
vears from date of Note. A 0

isee.
SBA Form 92T (3=TS[ Previews Edicians sca Ohse TRIRTY (30)
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. 28. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
_due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entite indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the

option of the mortgagee or assigns, regardiess of maturity, and the mortgagee or his aseigns may before or after entry
> the mding..ee all rights of
G - )

sell asid property without appraisement (the maorigagor having weived snd assigned ¢
! appesisement ) : B o s
{1} at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a); or -

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
besat bid complying with the terrus of sale and manaer of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than onoce
during each of said four weekn in 8 newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is Jocsted. The mortgagee is hereby authorized 1o execute for and on behaslf of the mortgagor and to
deliver to (he surchaser at such sale s sufficient conveyance of said property, which conveyance shall contain
recitals ss to ‘ae _happening of the default upon which the execution of the power of ssle herein granted
depends; and the s.id mortgugor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the az:n) and sttomey in fact of said mortgagor o make auch recitals and to execute said
conveyance and herchr ~ovenants and agrees that the recitals so made shall be eHectual to bar all equity or
right of redemption, loriicetead, dower, and all other exemptions of the mongagor, all of which are hereby

expressly waived and corveyed to the mortgagee; or
(11} take any other appronriste action pursuant to state or Federal statute either in etate or Federal
court or otherwise for the dispos tica of the property. :

In the event of a sale as hereinabave provid-d, the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over ind shall forthwith deliver possession to the purchaser at such sale or be
summarily disposmessed, in accordance with 1iie, provisions of law applicsble to tenants holdirig over. The power
and agency hereby granted are coupled with ar irii=rest and are irrevocable by death or atherwise, and are granted
a8 cumulative 1o the remedies for coilection of siid i'idebledness provided by law.

e o
. M

4. The proceeds of any sale of said property in aecordanc: with the preceding paragraphs shall be applied first
10 pay the costs and expenses of said sale, the expenses incoc—7 Ny the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secondly. .o pay the indebiedness secured hereby; and thirdly,
o pay any surplus or excess to the person or persons legally ¢ntitled thereto.

5. In the event said property is sold at & judicial foreclosure sale o7 zursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness serirud by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmet forthe amount of the deficiency withous

regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmziit, income tax or other 1ax Jien, [’
charge, fee, or other expense charged against the property, the mortgagee is hereby autlorized at his option o pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of \%e principal amount of the
indebtedness evidenced by said nate, subject 10 the same terms and conditions. M the riortjagor shall pay and’.
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and :%a}. discharge all taxes
and liens and the coets, fees, and expenses of making, enforcing. and executing this mortgage, “nrn this monigage

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advaniages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders. L L

8. No waiver of sny covensant herein or of the obligation necured he

) rveby shall at any time thereafier be held
to be a waiver of the terms hereof or of the note secured hereby, R

9. In compliance with section 101.1(3) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

e P bowe

10. A judicisl decree, order, or judgment holding any brovision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preciude the enforcement of the remaining provisions or portions of

e P e T vt

this instrument.

P
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