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MORTGAGE 93648486
THIS MORTCASE (“Security instument) is given, on AUGUST 14
19...93.. . The morigago--is .. JOSEPH A, MICHALAK AND JANICE MICHALAK, HIS WIFE

.................................. oo ... (‘Borrower®'). This Security Instrument js given to
Damere Federal Bank for Saviags ; wh'* ‘f&,‘go?,‘;m},"n;'f.’n“},‘ &_lﬁ}é‘lﬂinﬂ

Bogrower owes Lender the principal svta of

Dollirs (U.5. $ 86,000,060 ). This debt is evidenced by Borrower's note
daied the same date as this Security Instrumeat £*Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . QCTOBER L2003, ... . This Security Instrument

secures 10 Lender: (a) the repayment of the debt =vid<nced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other 1 ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: and (c) the performance of Bor 'ower’s covenants and agreements under this Security Instrument
and the Note, For this purpose. Borrower does hereby mga K 72, grant and convey to Lender the following described prop-

County, Rlinois:

LOTS 15 AND 18 IN B.F. SHERMAN'S SUBDIVISION OF LO™ 2 IN BLOCK 21 IN THE CANAL
TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF SLCTION 29, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,-I* COOK CQUNTY, ILLINOIS, D

. Y91 RECORDINGS $31.06
P.IN.# 17-29~316-024-0000 S TWATYY. TRAN 7914 08/11/93 14:.00: 0
17-29-316-025-0000 . M B-93—-L48484
COOX COIRTY RECORDER

CHICAGO

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now ot hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the * .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

LLINOIS—Sings Fumily—Fassle Mas/Freddie Sos UNIPOMM INSTRUMENT Form MM W8 (page | of 6 pages)
PFroduct 44713

1991 SAF Systems & Forms, Inc.
Chicago, L » 1-500-323-3000

.3/0%
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))

(] Adjustable Rate Rider [ Condominium Rider [} 14 Family Rider

[ Graduated Payment Rider [] Plenned Unit Development Rider [] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [] second Home Rider

[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

(Spae Driew This Ling Far Asknowisdgment)

ILLINOIS
STATE OF

COUNTY OF

1, WALTER J. SAKNA , a Notary Public in and for said county and state, do (nereby certify that
... JOSEPR A, MIGHALAK AND JANICE MICHALAK, HIS WIFE , personully appeared
betore me and is (are) known or proved to me to be the person(s) who, being infor%ﬁll he contents of the foregoing

instrument, have executed samne, and acknowledged said instrument (o be e free and voluntary act
{his, her, their

and deed and that i e executed said instrument for the purposes and uses therein set forth,
{he. she, they)

Witness my hand and ofticial seal this

My Commission Expires:
0L SEAL mﬁ(ﬂi%}
WACTER J. s, Noiary Public

SOTARY RELIC RYATE OF Rigems
| 1Y COvmami.op. e
This Insiry

PATRICIA G. LARICY
DAMEN FEDERAL BANK FOR SAVINGS

Form 3014 W0 (page & of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any éxcess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 10tal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
medintely before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecus shall be applied to the sums secured by this Security Enstrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers Io
make an award or ssid. o claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender is astharicad to collect and apply the proceeds, at its option, either to restoration ot repair of the Property
or 10 the sums secured by-trs Security Instrument, whether or not then due.

Unlees Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the ionthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sum.s secnred by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the hiability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecaiif;s egainst any sticcessor in interest or refuse to extend time for paymen! or
otherwise modify amontization of the sums securcr® oy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successofs in interest. Any “orbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12.  Successors and Assigns Bound; Joint and (ieveral Liability; Co-signers. The covenants and agreements of
this Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the pravisions
of paragraph (7. Borrower's covenants and agreements shall be joirt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seci:at Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Jzst:ument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender 22 any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securily tnstiument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subiset 10 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges culle tad or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed inder the Note of by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a poitisf nrepayment withou
any prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shali te cirected fo the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security !nstrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrumen.

[7. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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