HOME SAVINGS or AMERICA
LOAN SERVICE CENTER

ane 3 P.O. BOX 60015
9364877 CITY OF INDUSTRY, CALIFORNIA 91716-0015

# .. UNOFEICIAL CLIEY. S
gO*

ALL NOTICES TO LENDER SHALL BE MAILED
1830 30 OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1584119-0

This Mortgage, mada this 23rd day of JULY, 1993 , between
GREGORY D. ANDERSON AND DEMISE F. ANDERSON, HUSBAND AND WIFE

herein callad BORROWER, whose addrass s 417 VERDE DRIVE
{number and strael)

SCHAURRI e Htate) % Loe)

and HOME SAVINGS of AMER\Ca, =SB, a corporation herein called LENOER, whose address is 4500 Rivergrade Road. Irwindale,
California 91708

WITNESSETH: Borrower hereby grants, c-onveya, morigages and warranis to Lender the real property fegally descrlbed as

follows:
UNIT NO. 27-83 IN THE DEL L2GD VILLAS II CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOMING DESCRIBED REAL ESTAT.: PART OF THE EAST HALF OF THE SOUTH EAST QUARTER OF
SECTIGN 14, TOMWNSHIP 41 NORTH, SAMSE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKSE
COUNTY, ILLINOIS, WHICH SURVEY 1¢ 2. TTACHED AS EXHIBIT “A" TO THE DECLARATION RECORDED -
AS DOCUMENT Z5482380 AS AMENDED FRC(M T”ME YO TIME, TOGETHER WITH THEIR RESPECTIVE
UNDIVIDED PERCENTAGE INTEREST IN THE (oAMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS 417 VERDE DRIVE, SCHAUWL.ORG, IL. 60173
PTN: O7 14 403 011 1027

« DEPT~01 RECORDING $27.00
« T30000 TRAN 3179 08/17/93 12:26300

33648773 NGB w-_o3_ss877

Together with altinterest which Borrower now has or may hereatter acquire inor to said properly, and in aiid to (8l ail easements and rights
of way appurtenant thereto; and (b) all buildings. structures, improvemants, tixtures and appurtenances nowe ¢, hareafter placed thereon,
including, but not limited to, a¥ apparatus and equipment, whethar or not physically affixed to the land or any builGing, used to provide or
supply aif-cooling, air-cenditioning, neat, gas, water, light, powar, refrigeration, ventiiation, laundry, drying, disliwushing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapefy  ods, carpeting and floor
covering, awnlings. ranges, ovens, water heaters and atlached cabinets; it being intended ard agreed thal suc™'!sms be conclusgively
desmad to be affixed to and o be part of the real property that is conveyed hereby; and{c) all water and water 1.givis (whether of not
appurtenant). Borrowar agrees to execute and deliver, from time to time, such further instruments as may be requested oy Lender to contirm
the l':en of this Mortgage on any auch properties. The properties conveyed to Lender hersunder are hereinafter referred to as
“guch property.”

The Borrowear absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issuves, and profils of all property
covered by this Mortgage.
FOR THC PURPOSE OF SECURING:

(1) Payment of thesumot $ % . %00.00 with interest thereon, according {o the terms of a gromissory
note of even date herewith and having a linal ma‘uugy date of made by Borrower,

AUGO T 10

payable to Lender or ordar, and all modifications, extensions or renewals there 2} Payrﬁanzt%%sauch sums as may be incurred, paid cut, or
advanced by Lender, or may ctherwise be due 1o Lender, under any provisicn of this Mortgage and all modifications, extensions or
reanewals tharecl {3) Performance of each agreement of Borrower contained herein or incorparated herein by relerence or contained in
any papers executed by Borraower relating to the loan secured hereby. (4) Peroimance, if the loan secured hereby or any part thereof isfor
the purpose of conslructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement beiween Borrewer and Lender ralating 10 such property. (5) The performance and keeping by Borrower of
each ot the covenants and agreements requirad to be kept and parformed by Sorrowar pursuant to the terms ot any lgase and any and all
othar Instruments creating Barfowsr's interest in or defining Borrower s right in respect to such property. (6) Compliance by Botrowss, with
each and avery monatary provision 1o be parformed by Borrower under any dectaration of covenants, conditions and restrict:ons pertaining
1o such property or any dectaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
cavenant ta pay maintenance or other charges, it the same have not been paid or valid lagal steps taken to entorce such payment within S0
days atter such written requas! is rnade. (7) At Lender s oplion, payment, with interest thereon, of any other prasent or future indebtedness
orobligation ot Horrower {or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absoluie or contingent assignment, wnether due or not, whether otherwise securad or not, or whether existing at the time of lhe execu-
tion of this Mortgage or arising thersafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successor in
interast of Borrower. (8} Farformance of ali ayreemants of Borrower to pay fees and charges to the Lender whether or not harein set lorth.
{9) P;i',‘menl of charges, as allowed by law when such charges are made, for any statement regarding the cobligaticn secured
hereby.
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{24) Future Advances. Uporl duN:FFmI at Lln sloptlon prio @ 'IPG¥“S Mortgage, may make Future
Advances 1o Borrower. Such Fuly anteb=ed1tH interest Iheva@nl dhéiNbivooceled’ s Mogfgalia when evidenced by promisaory

notes atating that sald ncles are sacured heraby. At na time shall the principal amount ofthe indetitedndss securad by Lhis Morltgage, not
including aums advanced In accordanca harewith to protect the security of this Mortgage. excead the original amount al the Note

plus 66,500.00

{25) inspection and Business Records. Lender at any time during the continuation of this Mortgage may enter and inspect such
property atany reasonable time. Borrower agrees that in the event that such property ia now or hereatter used forcommercial or rasidential
Incoma purposes, that when requested by Laender, Borrower will promptly deliver to Lender such cerlitied financial statements and profit
end loas statemenis of such lypes and at such Intervals asg may be required by Lendearwhich will be inform and content prepared according
to the generally accapted accounting principles and practices, which statements shail cover the tinancial operaticns relating to such
proparty, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such further additiona! information as
required by Lender rolating to any of such financial statements.

(28) Governing Law: Sevarabillty. Tha tcan secured by this Mortgage 1s made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and reguiations for
federal savings banks. If any paragraph, clouse or provision of this Mortgage or the note or ary cther notes or obligations secured by this
Mortgage is determined by a court of competent jurisdiction lo be void, invalid or unenfcrceable, such decision shall atfect only thoso
paragraphs. clausas or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions ol this Mortgage
or the note or other notes secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Mortgage shall be offset or compensated or shal! be deemed to have been ofisel or
compensated by all or part of any claim, cause of action, counterclaim or pant of any claim, cause of action, counterclaim or crosaclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may ciaim lo have against Lender; and, !n respact o

_the Indebtedness now or hereafter secured hereby, Borrower waives, 10 the fullest extent permitted by law, any and alt rights of offsat
which Borrower now or hereafter may have or claim 1o have in respect 1o all or part of the indebtednoess secured hereby, and further
waivas the benefits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action is thereafter commenced by cne such person, the other person may asserl in his answer the defense cf payment in that the two
demands are compenar.e 50 far as they equail each other, notwithslanding that an independent aclion asserting his claim would at the
time of filing his ansva, b, barred by the applicable statute of limitations

(28) Misreprasentatior ar Noandlaclosure. Borrower has made certain written reprasentations and disclosures in order lo induce
Lender to make the loan aviZanced by the nota or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of materlal {7.ct or failed to disclose any material fact, Lender. at ita option and without prior notice, shall have the right to
declare the indebtedness secu’sc by this Morigage, irrespective of the maturity date specified in the note or noles, immediately due and
payable.

(29) Waiver of Homestead. f.c rower hereby waives all right of homastead exemption in such property.

(30) Notice to Borrower. Any no* o2 to the Borrower provided for in the note or this Morigage shall be deemed given when it is
deposited in the United States mall, 408’ane prepaid, addrassead lo the Borrower al the address of the Borrower as it appears in Lenders
records pertaining to the loan evidenced hv the note at the time notlce is given.

(31} Genera! Provisions. {a) This M/ c«gage applles to, Inures to the benelit of, and binds, all parties hereto. their heirs, legalees,
devisees, adminlairators, executors, successc sand assigns (b) The tarm*Lender’ shall maan the cwner and hoider (inciuding a pledgee)
of any note secured hereby, whether or not niimr.¢ 43 Lender hereln, (c} Wherever the contexl so requires, the masculine gender includes
tha feminine and neuter, the singutar number inc’ades the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Mortgage 7.Jd shail not be used In construing it

{32) Adjustable Rate Mortgage Provisions. T1s N:te which this Mortgage secures is an adjustable mortgage [oan on which the
interest rate may be adjusted from time to time in acuordence with a monthly increase or decrease in an index, all as provided in said Note.
From time to lime the monthly instaliment payments dud, ur der said Note may not be sufficient ta pay all inlerest due in which case unpaild
intereat wil! be added to principat |n no caae shall tho uripaid interest added to the principal exceed 150% of the original principal

Indebtedness,

BOAROWER AEQUESTE THAT A COPY OF ANY NOTICE OF GEFAULT AND OF ANY NOT CR OF 2ALE HEREUNCER BE MAILED TO BORROWER AT THE ADDRESS HEREINABOVE BET FORTH.

Signature ot Borrower

D. DEATSE F. ANDERSON

o _ Lini . 5 Baralsaawn

State of Ilincis Ceo ke County ss:
I, A ru-’m %m-\ & notary public in and for said couty and state, do hereby certify that
GREGORY D. ANDERSON AND DENISE F. ANDERSON, HUSBAND AND WIFE
personsalfy known to me to be the same person{s) whose name(s) ARE subscribed to the foregoing Ltz :ment, appeared before
mae this day In person, and acknowiedged that THEY signed and delivered the sameinstrument as «PZ1R lree and voluntary
act, for the uses and purposes therein set forth,
&—Qﬁ .19 CE'S

Given under my hand and official seal, this [ 2. 8 day of
My commission axpires: & IQlQ‘I é i ,{ S é
Al g,

Notsry Public

"OFFICIAL SEAL"
ANDREW BUSCA
Notary Public, Stats of lilinols
My Jommission Expires 2.9-97 (
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