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FHA Case No.

State of illinols MORTGAGE 131-720008-7-731

THIS MORTGAGE ("Securry instrument®) is gven on JULY 20
The Mortgagor s
PETER J. ORARIAS , AN UMMARRID PEASON
CHEAYL. L. HIDIDAICES . AN LMMARRISD PIRSON

2364877

whQse 3ddress 1S 2.24 €. OAKTON STREET B,
ARL INGTON HTS., !t 30004 . (*Borrower”), This Secur iy Instrument 1S gven 10

BancPLUS Mortgsge Carr.
which 15 organ2ed and &>istng wrder the faws of
adaress s 601 MCALLICTEF  FREEWAY
SAN ANTONIO, TX 78218

{“Lendar“), Borrower owes Lendar the princpa sun of

SEVENTY FOUR THOUSAND FOUR @aUNDRED AND NO/100-- e o e e - - -
Dottars (U.S. $ 74 .400.00 . This debl 15 evsdenced by Borrower's nole daled the same date as this Securiy
Instrugmen’ | note”). which provdes (oo muathly  payments. wiih  the full debt, H not paid earber, due and payable on
AUGUST 1, 2023 . This Security instrument secures 1o Lender: (3) the repaynenm of the debt
evigenced by the Note. wilh nterest. and alt renswali. extensions 3nd modificanons: (D) the payment of all other sumns, wuah nteresl.
agvancAa under paragraph 6 1o protect the securav of this Security instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the No's. For (his purpose, Barraower does hereby morigage. grant and convey 180

Lender the following described property located in COOK

The State of Texas . and wnoss'

County. Ninois>
T

ERAY PARK EALT/CONDOMINIUM AS 8?LéN$§TES|?N25UT5$V3
£ THE FOLLOWING DESCRIBED REAL ESTATE: tO7 ? IN UNIT 1, L .

?N UNIT 3 AND LOT 4 IN UNIT 4 OF BRANDENBERKY MARK EAST BY ZALE, BEING A SUBDI-
VISION IN THE SQUTH EAST 1/4 OF SECTION 21, TOWMNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, tLEANOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT “A* TO DECLARATION OF CONDOMINIUM RZCORPED AS DOCUMENT 25108483 10-

GETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE 'COMMON ELEMENTS, IN COOK .
COUNTY, ILLINOIS. ‘
LEPT-01 RECORDING 29,00

E 4
(20030 TRAN 3179 08/17/93
#.M3 & §-93-€R48¥:7258

UNIT NUMBER 4-38 IN BRANDENB

COiK COUNTY RE

Resl Estate Tax iR1: 039-21-402-014-1097 Tex (D2:

which has Ihe acaress of 2424 E. OAKTON STREET 3B, ARLINGTON HTS. [Streer. Cay].

oS 60004 [z Codel. t*Property Address k

TOGETHER WITH all the mprovaments now or hereafler erecled on the property, and a3l 03asemanis, righls, appPuUrianances,
rents. royalhes, mmaral, od and gas rights and profds, water rights and stock and all fixtures now OF hereafler 3 par) ol 1he property.
all replacermems and adaitions shall also be coverpd by This Securily nstrument. all of 1he foregong 13 referred io in this Security

instrument as the “Properiy.”
BORROWER COVENANTS that Borrower s lawlully seised of 1ne estale hereby conveyed and has the right 10 morigage. grant

and convey Ihe Property and that the Froperty S unencumpgred. excepi (ar encumprances @f record. Borrower warrants and wil
defend generaily the lLille to the Property agamnsi all clarns and demands. subject 10 any encumbrances of record.

1. Paymant of Prircipal, Interest and Late Charge. Borrower shall pay when due Ihe principal of. and interest on. the ded!
evidenced by the Note and lare charges due under the Note,

2. Monthly Peymsnts of Taxes, insurance and Other Charges. Borrower shail nciude » 8ach monthiy paymesnt, T0gethar with
the principal and nlerast as sel 1orith i the Note and any late charges. an nsialiment of any (3} taxes and special assessments levied
or 10 be levied agamst the Property. (D) leasehold payments or ground renis on the Property. and (c) premiums for nsurance regured

by paragraph 4.
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Each monthly nstalment for tems (a), (bl and (c) shall equa one-twelfth of the annual anounts, aS‘ reascnably $stmaled by
» Lender. plus an amoun sufficien? 10 mManian an additional balance ©f NO! More than one-sixth of the esTmaled amounts. The full annual
anount for sach aem shall be accumulated by Lender within a period endng one month before an dem would became gelnguent.
Lender shail hold the amounts collecied in 1rust 10 pay items (a). {bl. and (c) before they become delinquent.

i a1 ary tma the 101l of the payments hetd by Lender Tor iterns (a). {b). and (o). 1ogether with the future monthly payments for
such items payable o Lender pror 'O 1he dus dates of such items, exceeds Dy more than che-sixlh the esiimalted amnount of paymnenis
required 10 pay Such fems whan Oue, and i payments on the Note are currant. then Lender shall either refund the excess ove’
ome-sixih ol the estimated paymen's or credit thg excess over one-SixXth of the asimaled paymenis 10 subsequent payments by
Borrawer, a1 the ophon of Borrower. If the tolat of the paymnents made by Borrower for item (), (D). of (¢} is insufficient 10 pay the
dem when due. then Borrowsar shal!l pay 1o Lender any amnouni nacessary tO make up the deliency on of before 1he datg the dem

becames due.

As used n this Securily instrumant. *Secretary” means the Secretary of Housing and Urban Oeveiopment of his or her designes. in
any year m which the Lender mus! pay 3 morlgage iNsurance premium 10 1he Secretary. each monthly payment shall aso wcluda aither: i
an nstaliment of 1he annudl MOrtgage Nsurance premwm 10 be paid Dy Lender to the Secretary. or (u} a monthly charge instead of a
mortgage nsurance premaamn f s Security instrument s held by 1he Secretary. Each monthly nsialiment of the morigage nsurance
premvium shall be n an amount sufhicienl 10 accunulale the Tull annual MOF1Q3ge WISUrance pramam with Lender one month prior 1o the
date e ful 3nNual MOrTgage INSUraNce premarn is due (O the Sacrelary, or f 1tus Security Instrument is held by the Secrelary. each
monthty charge shail be n an amount equal 10 ong-twelfth aof ong~half percen Of Ihg Qutstanding principdl balance due on 1he Nofte.

If Borrower tenders 'o Lender the full payment of ail sums secured by Ius Secufily Instrument. Borrower's account shall be
credied with the balante ramamng for 3l installments for items (a), (bl. and (¢} and any mMOrigaga mnsurance premium nstaiment 1hat
Lender has not becar e Cbligaied 10 pay to 1he Secrelary. and Lender shali promptly refund any excess funds 10 Borrawer. mmadiataly
pror 10 a foracioswe s«e of the Property or i1s acquisihon by Lender, Borrawar’'s accoun shall be credited wih any balance remaining

for 3! nnalments for wums {a}, (b), and (o)
2. application of Furin ite. All paymenis under paragraphs 1 and 2 shall be applied by Lender as Tollows:

First . 10 the MoF1gage VoW ance premam 1o be pad by Lender to 1ne Secrelary or 1o ihe monihly charge by 1he Secrefary
instead of the mMonthly MOrIgage =Su a e pPremuim;

Saecond . 10 any 1axas, Specidl’ sssessments, leasehold payments or ground rents, and fire. flocod anc other hazard insurance
premums, as requred:

Third . 10 nterest due under Lo rOTe:

Foaurih ., 10 amortzation of ho principd 0f the Note:

Fifth . 10 Ja8 charges due under the M.e

4. Fire, Flood and Other Haiterd Insurance 8o rower shali mnsure all rmprovements cn Ihe Property, whether now n exisience
or subsequently Brecled. aganst any hazargs, casualties. and contngencies. wnoludng fra, for which Lender requeas inurancs. Ths
nsurance shait be mantaned n the anounis and (of (he periods that Lender requwes. Borrower shall aiso nsure all mprovements on
the Property, whether now in exiStence or subsequent’; -erected. aganst 1oss Dy floods 10 the aextent reqused by the Secratary. Al
nsurance shall be carried wilh companies approved by Lendr., /ihe insurance policigs and any ranewais shall be held by Lender and shail
nciude loss payable ciauses m favor of. and »n a form accer. ise 10, Lender,

n the gvent of loss. Borrowar shail gve Lender rmediatd nol te by mal, Lender may make proo! of loss if not made prompily
by Borrower. Each ansurance compary concerned 15 hereby authcTized and drecied (o make paymént for such l0ss dwecily 10 Lender,
nstoad of 10 Borrower and 1o Lender omify, Ad or any parl of 1he msurance proceeds may be applied by Lender, 21 its option, eithar
{2) 10 the reducton ol the wideblednass under the Nole and 1ms Secusuy instrument, frst 10 any delnquent anounts appled n 1he order
in paragraph 3. and then 10 prepayment of princgal. or (B} 10 the resiouarun OF repair of the damaged property. Any application of the
proceeds 10 the principal shall not extend of posipone the cue date of b4 rmonthly payments which are raferred 10 » paragraph 2. or
change 1he amount of Such DIWNSNIS. ANy BXCESS NSUrANce proceeds over 27 7inount requeed 10 Day all oulsianding ndebtedness undar
the Note and this Securny Instrument shall be paid 1O (he entity legally eniitled thrreto,

in the gvent of foraclosure of this Securily instrument or Other transfe’ o1 ulle 10 1he Property that extngushes tha,
indebtedness, all right, Litle and ntarast of Borrower v and {0 nsurance policies n farce s'all pass 1o tha purchaser. a

6. Qccupancy, Preservation, Maintanance and Protection of the Property; Borroyat’ Losn Application; Lesssholds. Borrow%
shail ogcupy. establish. and use 1he Proparty as Borrower’'s principal residence within Sixly usy” afler the éxecution af this Secur:;?:
i

nstrumant and shall continue 10 occupy the Property as Borrower's principal residence  fo at_least one year after the date h
cccupancy. unless the Secrelary Jefgrmines this requrement will cause unde harashp | for  Borrower. or unless externualing.}
circunstances exist which arg beyond Borfower's control. Borrower shall nohify Lenders of any. ux enualing cwcumstances. Borrowed[
shall no! comerst waste OrF daestroy, damage or subsianially change the Properly of atiow the Propirly 1o delericrate. reasonable wear
and 1ear oxcepted. Lender may nspect the Property :f the Proparly 15 vacant or abandoned of the loz'r 15 in default. Lender may take
reasonable aclion to prolect and preserve such vacani or abandoned Property. Borrower shall 3iso be s de’av't if Borrower. during he
loan application process. gave materially faise of naccurate nformation or statements 1o Lender (or faied 0 ovide Lender with any
material wnformation) i connection with the foan evidenced by 1he Note, ncluding, but nol lrmited (0. 85 esentalions concerning
Borrower's occupancy of i1he Propefly as a prncipal residence. !f this Security Instrument s On a leasencid. Borower shad comply with
the provisions of the lpase. I Borrower acqures feo tille {0 the Property. the leasenoid and fee Utle shall nol bo.maged wunlgss Lendor

agrees 10 the mMerger n wramg.

6. Charges to Borrowsr and Pratection of Lender’s Rights In the Property. Borrower shatl pay ali governmenial or rmunicpal
charges. fines ang mpesitions that are not included in paragraph 2. Borrower sha) pay lhese obligations on 1me dwrecily to the entily
which 15 owed the payment. If falure 10 pay would adversely affsci Lendar's .Merest n the Property, upon Lander’'s request Borrower
shall pramptiy furnish 10 Lender receipls evidencing these payments.

It Borrower fads 10 make thesa payments or the paymenis raquwed by paragraph 2. or fais 1o gerform any olher covenants ang
agreements conlamed m it Securty Irstrumeni, or there 15 a tegal proceeang that may significantly affect Lander's righls in ihe
Property {such as a procestng i bankrupicy., for congemnation or to enforce faws or regulations), then Lendor may 40 and pay
whalever 1S nacessary 10 protect the value of the Properly and Lender's rghls n the Proparily. mncluding payment of 1axes, hazard

nsurance and other fMems mentionad n paragragh 2.

Any amounts disbursed by Lender under this paragraph shal become an additionat deof of Borrower and be secured by 1this
Sacurity Insirument, These Mounts Shail Dear interast {rom 1he date of disbursement. at the Note rate, and 3! the option of Lender.
shat! be rmmediately due and payable.

7. Condemnation. The proceeds of amy award or clam for odamages, direct or consequentdl, In connoeclion  with any
condamnalion of other 1aking of any part of the Prooerty, or for conveyance in place of condemnatwon, are hereby assgned and shai be
paid 10 Lender to the extent of the ful) amount of the mndebledness that remains unpaid under the Nole and this Security instrumen!,
Lender shall appiy such proceeds 1o tha reduchion Of the wdebledness wnder the Nole and this Security insirument, first o any
delinquent amMounts 3pphad n tha Oroer provided in paragraph 3, and then to prepayment of principal. Any applicaton of 1ha proceeds 10
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Abe principal shall not exiend of “BoS bore WeZok dale of 1 i tan paragraph 2, or change the
amount of such paymenis, Any excess proceeds over an amount reguirad 10 pay 3l culsianding ndedbradngss under the Nole and Ihis

* Security msirumeni shall be pad 10 1he entity legally entitied thereto.

8. Feen. Lender may collect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Defsult. Lender may. excep! as lemled by regulalions issued by the Secrelary « the case of pawnent defaults. requrs
mmediate payment n 1ull of all sums secured by this Security Instrument af:

() Borrower defaulls by fading fo pay o ful any monthly payment regured Dy 1his Security Instrument prior 10 of on the
due oate of the nex! monthly payment, or

tn) Borrower dafaulls by fading. for a period of thirly days. 1o perform any Other obhigahions contatned w this Securny
nsrwnent.

(bl Sale Without Credit Approvel. Lender shaid. if permitted by appicable law and with the prior approval of the Saecrelary.
require mmediate payrmert n full of al the suMs secwred by ths Securily Instrument if:

1} All or part Of the Properly, of a3 bonefiCisl nierest n 3 Trust owing all or part of the Property, is sold or otherwise
wransforrged {othar than by devise or descent} by the Borrower, and

() The Propurty s hot occupwed by the purchaser Or grant@g as his or har principad residence. or the purchaser or granted
©oes SO Corcur: the Property bul his or her credt has notl been approved ; accordance with the requirements of

ine Secretary,

ik} No Walver. ([ cicuiriaxcas occur hal would permi Lender to requwe nynediale payment n full, bul Lender does nat
regure Such pPamonts, LeNoK/ J09S Nol wawnag 115 rghls with respact 1o subsequent evenis.

{3 Regulations of HUD Secr(tsry. in many crcumsiances reguialions wsued by the Secretary wil it Lender's righis in the
case of pagment defaidts L0 co ure emmediate payment n full and foreclose f nO1 pad. This Secuwrity Insirument does nof

suthor@e acceleraton or foreclosure it hot permilted by feguiations of the Secretary,

(ai Mortgage Not lreursd. Borrowser ap 665 231 shoula this Security Instrument and The Note secured theraby not be aligible for
NSUraNCe under 1he NILoNa Housing Act (vithw BO days from the date hereof, Lender may ar s oplon and notwithsiandng
arything i paragraph 9. requre mmmeddte poomral e full of all sums secured by this Saecurily instrument. A written statemeant
of any suthoreed agent gf the Secrpiary daled s bsequent to B0 days from the date hareof, gedning 10 nsura this Security
nstrument and the Note secured thereby. shall be deamsd conclusve proc! of such neligbdiy. Notwuhstanding the foregong.
1This ophion Mmay not be axarcised by Lender whaero Y4 unavadabdidy <f insurance s solely due 10 Lender's falure to remit a

MOrtgage nsurance premum 1o the Secretary.

10. Asinstaternent. Borrower has 3 rnight 1o be renstited 1! Lendar has roquered mMMedale payment n full because of
Borrower's (siure 10 pay an amount dus uhder 1he Note of hir Securay Insirumant. This right applies even affer foreciosure
proceedengs are mstiuted To rewnstate the Secunity nstrument, 8o rorver shal tender »m 2 lump sum all amounts requred 10 bring
Borrower's account curren! ncludmng, 10 the @xtent they are obligations Of Borrowser under this Security Insirument, foreclosure Costs
and reasconable and cusiomary AMorneys’ Tees and expenses properly «ssuciiled with the forecloswre proceeding. Upan reinstatement
by Borrower,. tius Security insirument and the obligations 1hat it secures shdl ‘emain in affect as if Lender had not requred rmmedale
payment i 1uWl. However, Lender is not requesd 10 permit rewnstatemal if: () Lender has accepied rainstatemen) after the
carmencement of foreclosure proceedngs within 1wo years rmmedialely [weg:eding the commencement Of a current foreciosure
procesding. (i} remsiztement wil preciude (orectcsurs on different grounds. r <ne future. or (m) reinstalemeant wii aaversety allect
tha prority of 1he tign crealed by this Security InStrumant.

11. Borrower Not Relessed; Forbearsnce By Lender Mot s Walver. Extens=n af the trne of payment or maodification of
anorteaton of the Sums secured by Ihis Secumty Instrument granted by Lender 10 ary swcessor o imerest of Borrower shall not
operale 10 release the Labdily of Ine orgnai Borrower or Borrower's successor ¥ wirrest. Lender shall not be required 10
cammence proceedings 3)anst any SUCCESSOr N nteres!i or refuse 1o extend tme [(or pavaer! or othorwise modify amortgation of
the sums secured by thrs Secunly Instrument by reason of any dernand made by The ofigindl Surower or Borrower's successors
nterest, Any Torboarance by Lender :n exercising any rght of remedy shall not be 2 wawner 0f or nreclude the exercise of any right

or remedy.

-

12. Successors and Assigns Bound; Joint and Seversl Llabllity; Ce-Signers. The covenants 7.1d ajreements of 1his Security :‘:
Instrumyent shall bnd and benelit the successors and assigns of Lender and Borrower. subject 10 e p owisons of paragraph Q.b.c"‘
Borrower's covenants and agreements shall be jowy and several. Any Borrower who cO-5ighs s Secw My psirument bul does not >
execute the NOE: () s CO-Signng this Security instrument Only 10 Morigage. grant and convey 1hat Borrowadry, inerest «1 the Property oy
under the 1erms of this Security instrument: (b) & not persondly obligatad 10 pay 1he sums secured by this Gesurity nstrument: and (c) .
agrees that Lender and any Other Borrower may agree 10 exlend. modify, forbear or make any accommodaliuns’ with regard o Tha «1
term of this Security Instrument or the Note withoul 1hal Borrower’'s consent. (‘}

13. Noticew. Any notice 10 Borrower provided for n this Securdy Insirument shall be gren by deirering £ Or Dy madng o by
Twst ¢lass mad unless apphcable iaw reques wse Of anciher method. The notice shall be dwected 10 the Property Address Of any
other address Borrowar designates by nole 10 Lender. Any nonice 1O Lender shall be gwen by (w3t class mad (0 Lender's address
stated heren or any address Lender designales by notke (0 Borrower. Any notrce provuded for n this Securily Instrument shalt be
deemed fo have been gwven 10 Borrower or Lender when gven as provded sn thes paragraph.

14. Governing Law: Severabllity. This Secu ity instrument shail be governed by Federal law and the law of the urisdclion n
which the Property i located. In the avent thal any provision orf clause of this Security Insirumant Or the Note canfhicts wnh
wpticabie law, such conflict shall not affect other provisons of ths Securily INstrument of 1he Note which can be gven affect
without the conflictng provision, To This end the provisions of this Security instrument and tha Note are declared 10 be severable.

18. Borrower's Copy. Borrower shall be gnven one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncondgilionally 23si9ns and transfers 10 Lender all tha rents and revenues of the Property.
Borrower asthor@es Lender of Lender's agents ta collect the remts and revenues and hereby dwects ejch teman! o! the Properiy 10
pay !he rents 10 Lanver or Lender's agents. However, prior 1o Lender's nalce to Borrower of Borrower's breach of any covenant or
agreement n the Secunily Instrument, Borrower shal colfect and recewe aif renis and revenuss of 1ne Property as trustes {or the
penefn of Lender and Borrower. This assignment of rents constdules an absolute assignment and NO! an assigiment for sdditional

security oniy.

if Lender gnes notice of breach 1o Borrower: (a) i renis receweéd by Borrower shall be held by Borrower as trusiee for
benetn of Lender only. 10 be 2ppled 10 the sums secwred by tha Security Insirument: (b) Lender shali be entitled to colfect and
recenve all Of the reris of the Properiy: ana {c) aacn tenan! of the Properly shall pay al rents due and unpaid 1o Lender or Lender’s

agent Oon Lender's written demand 10 the Tenant.
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Borrowser has not axeculed any pror assignemant of 1he rgnts and has rot and wil not perform any act 1hat would pravent
Lender from exercSing s rignts under this paragraph 18,

Lendar shall no! be requrrad 10 enter UpOn. take controt D Or maintan the Property before or after gwving notice of breach to
Borrowsar. Howsver, Lender or 2 judicially appointed recener may do sO 3l any 19me there is a breach. Any application of rents shai
not! cure OF waivg any defaull or invalidate any oOther right or remady of Laender. This assigrment of rents of the Property shail
terrninate when the debt secured by the Securny Rsirument is paid in Tul,

NON-UNFORM COVENANTS, Borrowsr ang Lender Turther covenan! ano apree as (ollows:
17. Foreclosure Procedure. |# Lender requires Immediste payment in fullt under paragraph 9, Lender msay forecices this

Security Instrument by Judicial procesding. Lander shali be entitied to coliect »ll expenses incurred in pursuiing the remediss
provided (n this paragraph 17, Inciuding, dut not limited te, ressonable 21orneys’ fees and costs of title svidence.

18. Relesse. Upon payment of all sums secured by s Securily Instrumant, Lendgr shatl rotease s Security instrument
wilhout charge to Borrowear, Bofrower shall pay any recordalion cnsis.

19. Walver of Homestead. Borrower wawes 3l right of homesread oxemplian a1 the Property.

20. Riders to this Security Instrumunt. If _one or more ridgers are execuled by Borrower and recorded togalher with {his
Securiy Instrument, the covenants Of each sucl roor shall be mecorporated nto and shall anend and supplement the covenants and
agreements of this Security instrumnent as if tha tideci<) ware 2 part of 1his Security InStrument,

{Chack applicables box(es)

E Condommnumn Rider D&ao ‘at>a Payrmen! Ruder DOmer { specity }
D Plannad Unn Development Rider D Grow.n,, Fauty Rker

BY SIGNSNG BELOW, Borrower accep!s and 39rees 1o (he fermis ortamed » 1his Socurly INStrument and n any riderls)
executad by Borrower ang recorded with it,

witnasses:

AS -Botrawaer

:/% Tt Z o S (Son)

iSead)
-Bofrower

{Sea)

-Botrower

(Saal)
-gorr gwec

STATE OF ILLINOIS. C I ﬁ County ss:

1 Dg,k x4 Dﬂ‘eﬁ & &? . a Notary Pubic »n and for sad couply and siale do hereby ceruify
" Rles ). Grmas 4 QLo-yl L. Newbitdes

. parsonaly known 10 me 1C be the sama persorysi whose namels)
Subscribed 10 the fOreQoing nsirument. appear fore me this day in person. and acknowiledgsed that
sSigned and delivered 1he 3aikd nstrument as Qir frae and voluntary act. for the usas and purpose
i
OFFICIAL SEAL

"W, dgay of d . 19q3.

My Corwnission expwres: ‘—q -Q DALE W. DAFrICKE
NOYARY FUBLIC STATE OF RLNOIS ubl
HON EXP. JAN, 9, 1004
1967 Rev. 08/81 B T Tinels Merigege - L/ 81

ein sof forth,

Gwven under My hand and

This Instrument was propared by:
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THIS CONDOMINIUM RIDER is made this  20TH day of JULY .18 83 ,
and Is incorporated !nto snd shstl bs deemed 1o amend and supplement the Mortgage, Deed of
Trust or Securlty Deed {*Security Instrumentd of the same date given by the undarsignead

{"Borrower”) to secure Barrower's Note {"Note”) to BANCPLUS MORTGAGE CORP.

ftead:’rzt of the same date and covering the property described in the Security Instrument and
ocsted at:

2424 €. OAKTON STREET 3B, ARLINGTON HTS, iL 60004

[ Property Addrass]

The Property Addrass includes » unit In, together with an undivided interast in the common elements
of. a condominlum project known as:

BRANDENBERRY PARK EAST CONDOMINIUM

{ Neme of Condominium Profect]

{"Condominlum Piolrct?. If the owners associstlon or ather entily which scts for the Condominlum
Project (*Owners-pasocistion?) hoids titte to property for the beneflt or use of [t3 members ar
sharoholders, the Z=rousrty slso Includes Borrower's Interest in the Owners Assoclstion snd the uses,
proceeds and benefit: o/ Borrower's interest.

CONDOMINIUM COVEZENTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and LrnZar further covensnt snd agree as follows:

A. So lang as the Ownerr Association maintains, with a generally sccepted insurance carrler, a
*master” or “blanket® policy Insuring all property subject to the condominium documants, including sl
improvemsnts now existing or hcreafi=r erected on the Proportz, and such policy Is satisfactory to
Lender and provides insurance coviragh In the amounts, for the periods, and agsinst the hazards
Lender requires, Including fire and cther hazerds Inciuded within the term *axtendad coverage®, and
loss by ficod, to the axisnt required by the Secretary, then: (} Lender waives the provision In
Paragraph 2 of this Security Instrumenv-iri the monthiy p;ment te Lender of ane—twelfth of the
yearly premium Instaliments for hazerd (nsurunce on the Property, and {I) Borrower's abligation
under Pearagraph 4 of this Security Instnicnt to maintaln hazard Insurance coverage on the
Praperty ls deemed satisfied to the ‘extent tiat the required coverage is provided by the Owners
Assoclation policy. Borrower shall give Lender’ prompt notice of any lapse In rec}uired hazard
lnsurance coversge and of sny loss occurring fram a hazard. In the event of a distribution of

hazard Insursnce proceeds In feu of restoration or renalr following a loss to the Property, whsther

to the condominium unit or to the common elements; ray proceeds paysble to Borrower are heraby
assignad and shall be paid to Lendsr for spplicalio’ ~to the sums secured by this Security
Instrument, with sny excess paid to the entity iegally entilier thereto.

B. Borrower omises to pasy Borrower's alocater share of the common expsnses or
sssssyments and charges Impossd by the Owners Assoclzion, as provided in the condominium

documents.

C. it Borrower does not pay condominlum dues and assessmert= when due, then Lender may

Bty them. Any amounts disbursed by Lender under this peragraph ¢ s\l bscome additional debt of

orrower secured by the Security instrument. Unless Borrowsr and Lonsar-agres to cther terms of

anmant. these amounts shall bear Intarest from the date of disburseman’ st the Note rate and shall
o payable, with Interest, upon notice from Lender to Borrower requesting psvment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms snd roviclons contalned In

this Condominium Rider,
e

%% & WVl h —Borrower

-Borr(g &'eli'

LE43 Rev. CB/91




