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THIS MORTGAGE (*Securit; Instrument®) is givenon AUGUST 16, 1993 . The mortgagor is
< JOSEPH E. NACCACH! i
AND SUSAN E. NERLOVF, HUSBAND AND WIFE

x T A R VRN T l“' 4)

o (*Borrower”). This Security Instrusent is given to Heer ol 0 iRl S g Gl
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which is orm'imd and existing under the iws of THE STALE OF ILLINOIS , and whose
sddress js 3140 FINLE$ ROAD-SUITE 404 ! '
DOWNERB‘ GROVE, "ILLINOIS 60315 {“Lander”). Borrower owes Lender the principal mum of
ONE HUNDRED TWENTY POUR THOUSAND G

AND 00/100 Dollars (U.S. § 124,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sevuricv Instrameat ("Note®), which provides for
monthly paymeats, with the full debt, if ot paid earlier, due and paysble on SEFTFMBER 1, 2023 )
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by dir Wnis, with interest, and all ronewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intevest ~dvanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the perfonmance of Borrower’s covaunt=and agresments under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, gnmt and conve; to Londer the following

described located in COOK , County, Illinols:
LOT 4 N DOLPHIN LAKE ESTATES FOURTH ADDITION, BEING A SUGDSVISION IN

THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 36 NORTH, RANGP 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREO}. ARECORDED
APRIL 20, 1966 AS DOCUMENT NUMBER 19802529, IN COOK COUNTY, ILLINOIS.

] ) L .

28-36-417-009

which has the address of *18110 CHERRYWOOD LANE, HOMEWOOD
Ilinois 6_9}430'2.'0“, ' ("Propesty Addrese™);

LUNOI-Single Femily-Fennle Mas Freddie Meo UNIFORM INSTRUMENT
<SR} @101} VNP MORTOAGE FORMS - [3131283-8100 - 900M821-729)
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Property insured sgainst loss by fire, hazards includod within the term “sxtended goverage! and any other hazards, including
, floodsor flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the peric s
that Lender requirce. The insurance carrier providing tho insurance shall be chossn by Borrower subject to Leader's spprovel
which ahall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, st Leader’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals ahall be acceptable to Londer and shall include a siandard morigage clause. Lender
shall have the right 1o bold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader alf receipts of
peid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. If Borrower absndons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered o settle & claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Sccucity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ap” Borrower othorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cf ¥’z moathly psyments referred to in paragraphs 1 and 2 or change the amount of the psymeats. If
under paragraph 21 the Pruge:iy, is scquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting from
damage to the Property prior i Y cquisition shall pass to Lender 1o the extent of the sums secured by this Securily Instroment
immadiately prior 10 the acquisitica.

6. Occupancy, Preservation, Malns=aance and Protection of the Property; Borrower’s Loan Application; Lenstholda,
Borrower shall occupy, establish, and uxe (6% Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to “aiupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unjess Lender otherwiss agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond. Rorrower's control. Borrower shall not destroy, damsge or impair the
Property, allow the Propesty to deteriorate, or comms. svaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Leader's good faith judgment could result in forfeiture of the
Property ot otherwise mutoclally impair the lien created by Uiis Sxourity [nstrument or Lender's security intecest. Borrowes may
cure such & default and reinstate, aa provided in paragraph 18, vy ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, procludes forfeiture ¢/ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenae: s sscurity intercet. Borrower shalt also be in default if
Borrower, during the loan spplication process, gave materially false or irac urste information or statsments to Lander (or failed
to provide Lender with any material information) in connection with the ivan eviZanced by the Note, including, but not limited
to, represeniations concening Borrower's occupaincy of the Property as a princ pal 1esidence. If this Securitf Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrsrior acquires foe title 1o the Property, the
feasehold and the fee title shall not merge unless Lender agrees Lo the merger in writisig

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covcaants and agreements contained in
this Security Instrument, or there is s lega! proceeding that may significantly affect Loader's tights in the Property (mich as e
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulati~as), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lendor’s rights in the Frorzty. Leader’s actions may
include peying any suma secured by a lien which has priority ‘over this Security Instrument, sgr.aring in court, paying
reasonable sitorneys® fees and entering on the Property to make repairs. Although Lender may take actic under this paragraph
7, Lender does not have to do 50, o

Any amouits disbuised by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ipstrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the
date of disbursemont al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurgnce as a condition of making the foan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the morigage insumnce in offect. If, for any redson, the
mortgage insurance coverage roquired by Lender lapses ar ceases to be in effect, Borrower shall pay the premiufs required 1o
obtain coverage substantially equivalent (o the morigage insurance previously in cffect, at & cost subetantially equivalent o the
cost to Borrower of the mortgage insurance previcusly in effect, from an allemate morigage insurer approved by Leader. If
substantially equivaleat mortgage insurance coverago is not available, Borrower shall pay to Leader each moath & sum oqual to
w&hvdﬂﬁofﬁeyudytpnngqipinmmmtmiumhingpddbyBoanwhentheinmcovmphpndoero
be in offect. Lander will accept, use and retain these payments as 4 loss resarve in liou of mortgage insurance. LE“DI\.
E
{
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Lmdetspnorwnumcouenl,Lmdetmay,atmopuon.mﬁmmsmmedmepa t'in full of all sums secured by this
Security Instrument. Howeter, this opucnahnuwlbcuxmmdbybmdenfumm is prohibited by federal law as of the date
of this Security nstrument.

If Lender exercises this option, Lender shall give Bommrmucoofmelmhon The notice shall provide a period of ot
less than 30 days from the date the notice is delivered or mailod within which Borrower must pay all sume secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke say retnedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatoment) bofore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) eatry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! mums which then would be due under this Security Instrument and the Note as if no scceleration had occusred; (b)
cures any default of any other covenants or agreemoats; (c) pays all oxpensee incurred in enforcing this Security Instrument,
including, but not Vinited 10, reasonable attorneys’ foes; and (d) takes such action as Londor may roasonably require 1o assure
that the lien of this Sicurity Instrument, Lander’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrudesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumeat and the
obligations secured hervty sl remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acteirwiica under pamgraph 17.

19. Sale of Note; Chaig: u” Loan Servicer. The Noto or a partial interest in the Nole (logether with this Security
Instrument) may be sold one or woOr, times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collecs morthly psyments due under the Note and this Security Instrument. There also may be one
or more changes of the L i Servicer une=is’x 10 a sale of the Note. If there is a change of the Loan Servicer, Bogrowee will be
given written notice of the chauge in accordsney with paragraph 14 above and applicable law. The notice will state the name and
aclrens of the new Loan Secvicer and the addvess to which payments should be mads. The notice will also contain any other
information required by spplicable law.

20, Hazardous Substances. Borrower shall . cruee or permit the presence, use, disposal, storage, or rolesss of any
Hazardous Substances on or in the Property. Borrowe: shsll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tle pruceding two sentences shatl not spply to the presence, use, o
storage oa the Property of small quantities of Hazardous Substncss that are generally recognized to be appropriate to normal
reaidential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any inv-eti;ation, claim, demand, lawsuit or other action by any
goveramontal or regulatory agency or private party involving the Property r.ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notiiied by 22y governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcoerty is necessary, Borrowor shall promptly take
all pecessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ocfizo) as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammali: o/ toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidebyde, and iadioactive materials. As used in
this paragraph 20, “Eavironmental Law* means federal laws and laws of the jurisdiction whers e Property is located that
relae to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceeration followi'g Borrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under prrraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c)ndate,mllsthan“daysfmthcmuumngwmtoBomwu.bywhidnﬂreﬂnultmwbeumd,md
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bosrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existgnce of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured oa
or before the date specifled in the notice, Lender, ut its option, may require immediate payment in full of all aums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but oot limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower. Borrower shall pay any recordation costs.
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