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'L E R ATE MORTGAGE

93648215

THIS MORTGAGE ("Security Jastrument”) is given on AUGUST 16, 1993 . The morigagor is

MIChaRiL J WALSH AND KAREN R WALSH, HIS WIFE

("Borrower”). This Security Instrument is given to
DEPT-91 RECORDINGS $37.00

STANDARD FEDERAL BANK FOR SAVINGS . THI9YT  TIAN 7995 08/17/95 49:36:00
. W R—PX—4A0R21T

COOK COUNTY RECORDER

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLiNJIS 60632
(“Lender”). Borrower owes Lender the principal sum of

NINETY ONE THOUSAND DOLLARS & NO CENTS
Do'lars (U.S. $ 91,000.,00 ).

This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SF77EZMBER 1, 2023
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by tiic Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other suins, with interext, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrawer's cavengits ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covey ‘tn Lender the following
described property located in COoOK County, Illinois:

LOT 18 IN BLOCK 24 IN F. H. BARTLETT”S CHICAGOC HIGHLANDS, A

SUBDIVISION IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECT1UN

19, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERID1AN, IN COOK COUNTY, ILLINOLS

PIN 19-19-202-007-0000

3
93648230
which hus the addressof  §543 W 63RD ST CHICAGO [Street, City).
Tinois 50638 ("Property Address™);
|2 Code}
WLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
m'eﬂi“', @nn anm 301 4 9/90
Amendad §/91

VMP MORTGAGE FOAMS - [3131292-8100 - (8001521-7291
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17, Transfer of the Property or o Beneficial Interest in Borrower. 1F adt or agy pant of the l]npcny ofr any inlerest in it
s sold o transferred (or il beneficial interest in Borrower is sold nr?rmﬁfcrrci? and BorrBwer 1s ndt n natural person) without
Lender's prior written consent, Lender nusy, at its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exervises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails o pay these sums prior to the expiration of this perisd, Lender sngy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower meets certain comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period oy
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Sceurity [nstrument; or (b entry of a judgment enforcing thes Security Instrument. Those conditions are that Borrower: (a) pays
Lender at! sums which then would be due umder this Security Instrument and the Note ay il no aceeleration hixd oceurred; (h)
cuces any default o any other covenants or agreements: {¢) pays all expenses incusred in enforcing this Security Instrument,
including, but not liitzd (o, reasonable attorneys' fees: and (d) takes such action gy Lender may reasonably require to assure
that the lien of this Secuiily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instrumeni” saall contimie unchanged. Upon reinstatenwent by Borrower, this Security Instrument and the
obligations secured hereby sidtU remain lully effective as i no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleratbon sinder paragraph 17.

19. Sale of Note; Change Gf Loan Servicer. The Note or a partial interest in the Note (together with this Security
Iostrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known
as the “Loan Servicer™ that collects monthiy payments due under the Note and this Security Instrament. There also may be ane
or more changes of the Loan Servicer unrelated <ow side of the Note. [T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should be made. The notice will also contain any other
information reguired by upplicable law.

20. Huzardous Substances, Borrower shull not caase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shadl not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances 1hat are generally recognized to be appropriate to normal
residemial vses and Lo maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property-and aps-Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. [f Borrower learns, or is aotified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defingd as <oxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Plammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used in
this puragraph 20, "Environmental Lav" means federal laws and laws of the jurisdiction wherc.the Tioperty is located that
refate to heaith, safety or environmental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following [$orrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
informy Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lemder, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sseurity Instrument
without charge 1o Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower watves alb right of homestead exemption in the Property. Form 3014 9/90
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puyments may no longer be required, aption of Lender, iF mogrigage ingprang: cq\frugg (in‘lhc amnunt urdd lor the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble und is obtained. Borrower shall pay

the premiumms required to maintain morigage insurance in effect, or w provide a loss reserve, untit the requicement for mongage
nstrance emds in accordance with uny written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonahle entries upon and inspections of the Propenty. Lender shall give
Borrower notice ot the time of or prior ta an inspection specifying reasenably cuuse for the inspection.

10. Condemnation. The proceeds of any uward or claim for damages, direet or ¢consequentinl, in connection with any

condemnation or other taking of any part of the Propeny. or for conveyance in lieu of condemnation, are herehy assigned and
shall be patd to Lender,
T Inthe event of a tota! taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid & Borrower. In the event of a puntial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Sceurity Instrument immediatety belore the taking, uniess Borrower und Lender otherwise agree in writing, dic sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total
amount of the sumvasecured immediately before the taking, divided by by the Tair market value ol the Propenty immediately
before the taking. Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which (he fair
market viue of the Prepenty immediately before the taking is less than the amount of the sums secured immedistely before the
tuking, unless Borrowerand Lender otherwise agree in writing or unless applicable luw otherwise pravides, the proceeds shall
be applhied o the sums sectied by this Security Instrument whether or not the sums are then due.

If the Property is abandGned oy Borrower, or if. alter notice by Lender 1o Borrower thut 1the condemnor offers to make an
award or settle a claim for dumicges. Borrower faily o respond i Lender within 30 days after the date th ¢ notice is given,
Lender is authorized to collect ana apply-the proceeds, at its optien, gither o restoration or repair of the Property or to the sums
secured by this Security Instrument, whette: or not then due.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly paymentseefesred o in paragraphs 1 and 2 or change the umount of such payments.

1. Borrower Not Relessed; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or modification
of wnortization of the sums secured by this Security {escrament granted by Lender 1o any successor in interest of Borrower shall
not opetate to release the liability of the original Borrower orRorrower’s successors it interest. Lender shall nor be required 1o
commence proceedings against any successor in interest or (2fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢f #ny demand made by the original Borrower or Botrower’s
suceessors in interest. Any forbearance by Lender in exercising @0y vight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. Q

12, Successory and Asslgns Bownd: Juint and Seversd Blabilte; (Co-slgnees. The covenanty and agreemeats of this - g’:’
Secusity Instrument shall bind und benefit the suceessors and assigns o1 Lendcrand Borrower, subject (o the provisions of .y
paragraph 17, Borrower's covenants and dgreements shall be joint and several, Any Borrower who co-sigrs this Security D
Instrument but does not execute the Note: () s co-signing this Seeurity Instruniwend only to mortgage, grant and convey thathg
Borrower's interest in the Property under the terms of this Security Instrument: (by is4ofpersonally obligated 10 pay the sumé”?
secured by this Security Instrument; and {©) agrees that Lender and any other Barrower may aeree to extend, modify, forbear or
miake any accomimodations with regard tw the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. 11 the loan secured by this Security Instrument i subject o a law wiign seis inaximum loan charges,
and that tuw is finally intecpreted so that the interest or other loan charges collected or 1o be concctod i connection with the
foan exeeed the permitted imits, then: () any such loan charge shall be reduced by the amount necesspry o teduce the charge
to the permitted limit: and (b any sums already cotlected from Borrower which exceeded permitted limits w21l be refunded to
Borrower. Lender miy choose to muke this refund by reducing the principal owed under the Note or &y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parttal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable faw requires use of another mcthed. The matice shall be directed 1o the Poperty Address
or any nther address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this piragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. I the event that any provision or efause of 1his Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of thes Security Instrument or the Ncte which can be
given ettect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 9/80
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i ADJUSTABLE RATE RIDER

(1l Year Treasury index-—Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 6TH dayof AUGUST L 19 93 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument’*) of the same date given by the undersigned (the *Borrower'') to sccure Borrower's Adjustable
Rate Note (ihe **Note’)to STANDARD FEDERAL BANK FOR SAVINGS

(the **Lender'’) of the same date and covering the property described

in the Security lnstrument and located at:

6543 W 63RD ST CHICAGO IL 60638
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL. COYENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lendey further covenant and agree as follows:

A. INTEREST RAT. AND MONTHLY PAYMENT CHANGES
The Noie provides for an/iniial interest rate of 8,750 %, The Note provides for changes in the interest rate and the

monthly payments, as foilows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may ~/t?..ge on the firstdayof SEPTEMBER 1, , 19 98, and on that day

every 12th month thereafter. Each date ruwhich my interest rate could change is called a **Change Darte.”’

{B) The Index
Beginning with the first Change Date, (my interest rate will be based on an index. The *'Index’’ is the weekly

average yield on United States Treasury securifies ar'justed ta a constant maturity of 1 year, as made s.vailable by
the Federal Reserve Board. The most recent Indey *izure available as of the date 45 days before each Change Date
is called the **Current Index.’’

If the Index is no longer available, the Note Helder viill choose a new index which is based upon vomparable
information. The Note Holder will give me notice of Lis-choice.

({C) Calculation of Changes
Before each Change Date, the Note Holder will calculate'my new interest rate by adding THREE
percentage points { 3.0 %) to the Zi«rent Index. The Note Holder will - hen round
the resuit of this addition to the nearest one-eighth of one percen:are point (0.125%). Subject to the limits siated
in Section 4(D) below, this rounded amount will be my new intevest rate-until the next Change Date.
The Note Holder will then determine the amount of the monthly aynient that would be sufficient to repay
the unpaid principal that | am expected (0 owe at the Change Date in Tuii-o7 the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the/n=1v amount of my monthl:/ payment.

g12stIte

(D) Limits on Interest Raie Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 1 0.. 750 % r less than
8.750 o, Thereafter, my interest rate will never be increased or decreased on a'ty single Chan e Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the prea=Zin iwelve months. My
interest rate wiil never be greater than 14.750 %, NOR LESS THAN B.73F XK.
(E) Effective Daie of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of mv-new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m wwonthly pay-

ment changes again.

{F) Notice ol Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be givenn me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traansfer of the Property or a Benelicial Interest in Borrower, I all or any part of the Property or a1y interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if »xercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this eption if:
{a; Borrower causes to be submitted to Lender information required by Lender to ¢valuate the intended transferee
as if a new loan were being made (o the transferee; and (b} Lender reasonably determines that Lender » security
wili not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in tlus Securi-
ty [nstrument is acceptable to Lender.

T'o the extent permitted by applicable law, Lender may charge a reasonable tee as a vondition o Lender's con-
sent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrum :at unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — RIS X A Pk i X R0 M3k MK ek 2akikaX 1o dbriinibii X X X X X X X X{ X Mdtnt, X K000 X X
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RIDER
THIS RIDER is made this 16th day of AUGUST , 1993 . and is
incorporatad into and shall be deeamed tc amend anc¢ suppissent the Morcgage
and Hote, boch of the scsame dJdate herecf given by the undersigned
{*Borrower"} to secure Borrower‘s Nots to Standard Federal Bank for savings

{"Leander®) covering the property deascribed in the Mortgage and more
commonly known ast: 6543 W 63RD ST., CHICAGO, IL 60638 .

COVENANTS . In addition to the covenants and agreesents made i1n both the
Hortgage and Note, Horrower and Leander furcher covenant and agrea as
follows:

A Prepaysent Pemalty. Paragraph 5 of the Note shall bs struck and
delsted in its entirety. The following shall be inserted in ita place:

If the property which secuyres this Nots is improved with five (5) or

more dwalling units or is real estate classified as Commsrcial or Special
Purpase, a prspayment fee aqual to thres (3) months interest will be
charger on thar part of tha prapayment which sxoseds twenty percent (208)
of ths original prineipal amount of the loan.
B. Prauervation asd Maiatemamcs of Property; Lsaseholds. Borrgwsr (a)
shall noc commit waste or permit impairmant or daterioration of the
Property, /3) shall not abandon tha Property, (c) shall rescars or rCepair
promptly a4k in a good and workmanlike manner all or any parc of the
Property to *tiu. squivalent pf its original condition, or such other
condition as Lerdnr may approve in writing, in the event of any damags.
injury or loss ths-«to, whethsr or not  insurance proceeds are available to
cover in whols or i part the costs of such rastoraticn or rspair, (<)
shall kesp the Proyesy, incliuding improvemsncs, f{ixtures., equipment,
machinery and appiiances rherson in good rspair and shall replace fixtures.
agquipment,. machinery and app)liances aon the Property when neceasary to keep
gsuch itsms in good repa.c (®) shall compiy with all laws, oardinances,
regulations and requirements of any governmental body applicabis ta the
Property, (f) shball provide ‘0. professional managemsent cf the Propercy by
a rental pProperty MARAGEr SatLl iractory to Lender pursuant toc a CORCFAET
approved by Lender in writing, un’eas such regquirement shall be waived by
Lander in writing, (g) shall genernlly opsrats and maintain the FPropercy in
a manner to ensure maximum rentals, .no (h) shall give notice in writing to
Lender of and, uniess ctharwisas direcver in writing Dy Lender, appear in
and defend any action or proceeding purx<ning to affect the Propercy, the
security cf this Inatrument or the right4 5r powers of Lander. Neither
Borrowsr nor any tenant or other persoa shil. resmove, demolish or alter any
improvement now existing or hereaftsr e.scts” on the Property or any
fixture, esgquipment, machinery or appliance i/ o> on the Property except
when incident ta ths repiacement cf fizxtures, /duipment, achinery and
appliances with itama of like kind.

If this Instrument is on & lsasehold, Borrowwr (i) shall cosply with
the provisions of the ground leass, (ii) shall give immsdiacte writtan
notice to Lender of any dafault by leasor under the grovei leass or of any
notics received by Borrowsr from such lasssor of any - lefault under the
greund lesase by BRorrower, (iii) shsll esxercise any Opt.on to renaw oOr
extand the ground lease and give written confirmatiocn tharici to Lender
within thirty days aftesr such option becomes sxsroisable, (Lv) chall giLve
immediate writtan notice to Lander of the commencement of anv ramedial
procsedings under the ground lease by any party thereto and, if cmciired by
Lander shall permit Lender as Botrower‘s attornsy~in=fact to coitiol and
act for Borxowser in any such remedial proceedings, and (v) shall withina
thirty days after raguast by Lendar cbtain from the lessor under the grouand
leass and deliver to lender the lessor‘s estoppel certificate required
chersunder, if any. Sorrower hereny expressliy transfers and assigns to
Lender the banefit of all covenants contained in ground leass, whether or
not such covenants run with the land, but Lender shall have no liability
with respect to such covenants nor any other covensnts contained in the
ground lease.

Borrower whall not surrender the leasshold estats and interssts
nerein conveyad nor terminate or cancel the ground leass creating said
estate and intsrests, and Borrowar shall not, without ths express written
consent of Lender, alter or amend said ground lessas. Borrowar CcCOvensancs
and agress that thers shall not ba a merger of the ground lsass, or of the
leasshold sstats crsated thersby, with the fse ssctate coversd by the ground
lease Dy reascon of said leasehold estate or said fes escate, or any part ot
either, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acguire such fes escace, then
this Instrument mhall simultanecusly and without further action be spread
SO a8 tO becoss a lien on such few astata.

LD9D/s121 Page 1 of 3




-l JNOFFICIAL COPY  ssveer

syl o3 uaulz puw Azzedoad @Yl JO PIOTPUERT 30 JOENESYT B¥ JBm0II0H JO AATTTQETT
20 uvotambyrae Aue HUTOIVUOSTIP JO BASCD BuUl puv ‘Aaapdoad sus uo sebiwud
28Y3C puUY GIUSSSSERSY ’'FeX¥s ‘seTDFITOd asuminsuT uo swntmsad ‘JLazedoasd
su3 o032 s1twvdea O €1805 ‘HPUCH 6,3B8AI8383 UD STNTTsad ‘ISBJ 9,IB8ATEOR
‘ee83 §.AsuJosar ‘03 PSAITHTIT 30U ang ‘BuypnrouTr  ‘s3uss su3l bBuraserron
pur Aaxedozd eux HuzbHwuwm puw ja TOIINGS Suyyewa o ‘Auw 33 ‘BaABOD
oys3 03 3931} pevTdde eq TTVUS AUSMNIIBUI STYI UT ISMDIIOY FO IUSEesadw
30 3UNUSADD Auw JO JI8M0IIOF Ad YSEPEIT SUI IO ISAOIIOE O IBPUS] Ag 83330u
uUS3ATAM jJOo AIeaTTEp O3 AUSNDESANs pPeIDSTIOD SSNUSASI PUT BAUST TTY
Aazedoad eua DUTHPUBW O8 IO} 98] SIQYUONREI ¥ SATSOSI O PHTITIUG 8qQ
TIVU® ISATEOSI BU3 30 JEPUST °ISaTSO8I yane jo auswsutoddw sys o1 s3juvesuco
Arsseadxo Aqgqmasy asmozaog ‘IUSENIABGUT BTYI UT IemCIIOH 10 Ivewseady
10 3UPUSAOCD Auw Jo yIsIveaq B,asmozieg usdn ALaxedoad eya aIocz Isarvesaes
v jo auswiutodde ey3 XEeE ©OI FIDOTE IWPUNT JUSAS 8yl Ul ‘aysmnzasul
SIY3 3Jo A3rInoes eyl 3o0sacad o3 I1seq pewsep Sav ST SWIRI UDINS U
TT® ‘Aaaedoxi esy3 O SOUPUSIUTIE IO Jusmesbruww wya 303 HuTPTasad saserluos
JO uUOTINUTEIS] IO uovandexs eyl puw Laizedoxa eyl o3 satwdsa ;o burtyww
syl ‘Aaaerioxd ayl JO SSENUSASI PUF FIUSIT TV JO USTIDISTTOD 8Uul ‘Feswel JO
UOTIWDTZ |\ DO JO UOTIVTIGIUED ‘UOTINISRS BYI ‘'OI PeITWYT 30U 3oy ‘buypniadut
Joeasya ad:vyusjutem puw uovIvasdo esy3x 203 eawrxdoadde pu® Aavssenasu
s30w TTe wing.oed o3 aepao ut 4A3zedoxd eyl Jo TOIJUOD TINF UTEIUTER PUY eXW]
puw uodn Ie P ‘A3Tanoes 5.I8DUeT JOo Aswnbepw eyl JO ESETRIVORI ‘IBATSIE
peautTodde=32i407 > Aq 20 Iusbhw Aq ‘uvosaed ut Awm JepusT ‘IUSENIAIBUT STYI
UT ISACIIOF JO LPweeIBY IO IURUSASS Auw o yoweaq s ,3emanyacs uedn
rasanbez swYTR O3 eWT3 WOz Aww
Jepust sv Ajaedoad /W3 O SBNUSABI PUY SEIUSX JO SICSWUDHTES® ISYIAINZ yonw
ISPUST C3 ISATTOP PUE S NOBXES TTTM JSADIIOH IPHI SIUTUSAOD ISYIINT ISA0IIOY
TEJIUSI UOSNS O SPIPP . OU3 o3 J0v3d syluow Ooal uwyl saow Alzsdoag sy:2
30 sausa Auw o juswmided Ldes3¥ JI0 ADSTTOS ISIFESIY 30U TTTHA JGAOIIOH WU
SITVUSACT IINOIIOF ‘23USI YIS JO SeIWP enp SyY3 o031 IoTad sSY3uom oMl uwul
ezxau 303 Aazsdoxa suys 3O L3ULY U3 3O Aur jo ausmiwdsad 1o uoavasdtotauw
ouU USSQ BFY BISYT JUSTNIISU JTUI JO UOTINDIGXS O SETI SYa 3I¥ IFYI PUw
‘ydexfinyed stya zspun saudta s33¢ fUsId3exs WOIZ IepusT JIusaszd pTnNOm UITUM
ALBWAIAIFUT AU® ‘S3NDERS 30U TTTM 7.°T ‘DE3INISES 30U SWY IO §3I0W Auw ‘macjiaed
aou TITA puw ‘pemzozisd 10U BEY JISMCI0Q IEYR ‘SIUBI PIVE O auswudrssw
2ovad Auw pesnoeEe 10U EFY ISACIIOL 3ILUI BIUVUSAOD LAgesasy Ismoaaog
‘ITASIZION AQ ATNEISP ¥ IO BDURISTXS BYTY

o3 s¥ asyiang exrnbut 03 IUNUSI PTEE JO awd Y3 U0 AJITTTAWIT Auwm InoUITH

‘3ATUN TRIUSI UOSWe O3 pUVEED uane bButas:i,rTap Ag 3o TTve Ag ‘Atrvucsasd

IVPUSI YITPe O3 POISATTEP '83038I843 31dPJII2 YDOES O PUTESP USJIATaM
9,30pUueT U0 sauedw §,IGPUST I0 INPUET O3 EIVAZ uans Awd puw. o3 stgwAwnd
#3US3 yone exwm TTWHS Alaedoad eg3 Jo auvus Jowe ‘Iam0320 O3 Ispusy Ag
Yoweaa s,Ism0l30g IO SOTICU USAITIM UONS JO A3I821I8p uadn SHutsuewsod 3wyl
S98IHF IJSM0IZCE CEFVST YONE O SIOTI SIT SSRTIIANTS ISPUST IPUI IUSESIFIS
¥ UTEIUOD TTWUN JISADIIOE AQ YIWeIq SUl jo ISROIIo, O3 ISPUsT Ag e3TI0U
USIITIM SYI AWYZ ‘IsannDy ‘PePTActd fATUO IBPURT JO ITFAA BUYI JOF SeaSNII
A% JOAOIIOE AQ PTOY ©q SITIOU UAINE JO AISAITep uodp ~lT3IWTPBURIT TTEUS
S3UST USHE TIV PUY ‘pPYwdun pUW SNP USYl JITBT O3 PAITWT] I-W Ing SUTPRTIUTY
‘eTqeivd puw enp swmooeq suwvs oul 8w ydevadeswd eTYl UT peTITHede sy Afizedold
U3 O EBNUNASI PUFP SIUSX TIP JFO uorssesscod O3 PETITIUS &4 . TSARTPEET
TIYQs Iwpue ‘Iearvsoex peaurvoddv.iznos v Agq 20 ausbe Aq ‘uosaid 27 Axzedoagd
g3 o Toxauvos 1INy bHBuvtuTrTwautew puw bLuryes puw uocdn BuTtarivy o INpUS]
70 Aatssesosu ay3 INOUYITM PUF ‘IUSENIISCT BTYI UT ISMOIIOH o Lrapeadbe
0 Iuvuescd AuR 3O ISMOI3IOT LA YOEEIQ SY3 JO IBAOIIOF O3 ISBPpUeT Ag SITIOU
us3atam jo Aasattep uodn Atuc Aavanoes TRGOTITPPe J03 Jussubtese UY 30U
PUT JUSWUOTEST SIANTOEQY U¥ ESINITISUSS S3IUSI JO JIUSEDHTIESY STUI ITUl IepUw]
pue aesacziog Agq pespusautr Suteq 37 ‘JemciIog O IUNCIITP SUI O3 ‘pPRIINIDO
sYYy yowead uysns ou ww BHUOT A ‘WOUNTYG U3 UITA Fosasuy ¢ udvabmawd
Ut pepTAcad JePIC Y3 UT JUSENIISUT STHI AQ PEINSES sund SUl O3 PEIDETIO
OF SINUSASI DUR S3USZ Ul ATdde 03 ‘Iemcziog PUR 2spUeT o ATIsuBa eyl
203 swasnii sv Azaedoad oul O FONUSASI PUF FIUSI TTE SATSAST pUR 2DBTIOD
TIPTUS JIBMCOIIOY ‘IUSENIANUT STYI UT ISMOII0E JO IHSEesabw IO IJURUBACD
Aus jo aemozang Ag yOweIq oul O ISMOII0E O3 JIBPUST Aq uesatdh aest3ou
uUS3I3ITIM ©3 J0Tad 3wya ‘Ieammoy ‘pepracad sausbw s,.38puel IO ISPusT ©3
gauex uons Awd o3 dazxedoag eyl O AIURLSI LUIWe SADBITP ATBASY PUP FSNUSAST
PU? BIUST DTIVSSIOIY Syl DITTOD 02 sausdHs s,.I8pue]’ A0 ISpuUsT sezTIOQRINE
Ageasy Jsmnaxog ‘aTquAed saw Araedoxgd sy3 jJo FRNUSABI PUF FIUST BUI WOUM
o3 jo sserpaebex ‘Aazedoad su3x jo aawd Auw 30 TT® O esEn 30 Aduwdnaso eul
107 sauseseaby IBU3C IO esweY Auw FO BNIITA AQ enp ewodeg o3 3o ‘anp aswd
‘eanp mou ssFoul SuUTPRTIUY ‘A3zedoad SUI JO SENUSASI PUF S2USI BY3 TTv I8pUST
O3 Sasjeuwal pPpuUr subiIssw ATTPUOTITPUOIUN PUY ATeIanTosqe Agesasy Ismca30E
‘SAON B8Y3 AQ PRIUSPTAS SESUPEIOERUT BY3 IO UCTINISRTIUOD sy3 Jc azed sy
‘EOTESSEN0Y TT ASPpweY asayeden ;o Icemuroddy sjuey O InswubINsy 2




UNOFFICIAL COPY "™

aums secured by thie Instrument., Lender or the r-coiv.r -hall have access
to the books and records used in the operatiocn and maintensnce of the
Property and shall he liable to account only for thosse rents actually
raeceived. Lender shall not be liable to Borrower, anyone claiming under or
through Borrower or anyons having an interest in ths Property by reason of
anything done or left undone by Lander under this paragraph.

If the rente of the Propercty are not sufficient to meet the coscs,
if any, of taking centrcl of and managing the Propsrty and collecting the
rence, any funds expended by Lender for such purposes shall bacoms
indebtednses of Borrower to Lander secured by this Instrumsnt pursuant to
paragraph 7 of the Mortgage. Unless Lender and Borrowsr agree in writing
to other terms of payment, such amounts shall bes payable upon notice from
Lendsr to BOrrower requesting payment thersof and shall bear interest from
the -date of diaburssment at the race stated in the Note uniess payment of
interest at such rates would be contrary to applicable law, in which event
auch amounts shall bear intersst at the highest rate which may be collected
from Borrowser under applicable law.

Any entering upon and taking and maintaining control of the Property

by Lasndr or the receiver and any application of rents as provided hersein
shall n7t cure or waive any default hersunder or invalidate any other right
or remeuy of Lender under applicable law or provided herein. This
assignmerc of rents of the Property shall terminate at such time as this
Ingtrumens Zr72ees to asecure indebtednesse held by Lsnder.
D. Rent l'vur. Possession. In the svent of any such snctry, and in tha
avant of such ‘traing of possessicn by the Landesr pursuant to the provisions
above stated, oz i~ the evant of the appointment of a receiver of rentes or
profite in ahy acticn brought by the Lender by resason of the provisions of
this Mortgage, ths Buriower or any subssquent owner, if in possession of
any portion of the rortcaged presmises, shall be cobligated to pay to the
Lender or to the receivir H»f rents, a reasonable rental monthly in advance
for the portion of the premises 80 occupied. In the event a raceiver is
appointsd by reason of suih default or breach, the amount of rent payable
ashail be determined upon an ajpiication to be made by the receiver to ths
court for a determination of “iis reascnable rental value payable by the
Borrower, oOr any subseguent OwnTo. In the eveant of a dsfault in the
paymesnt of any amount of rent monchly in advance, to be determinsd as above
stated, the Borrower, or any subsscaant owner, may be dispossesssd by the
usual summary proceedings in the sas= ranner that any defaulting tanant may
likewiss be dispossessed.

BY SIGNING BELOW, Eorrower accep.s and agress to the tearms and

provisions contained in this Rider.
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