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303 E. ARMY TRAIL ROAD, STH 110
BLOOMINGDALE, IL 601085
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THIS MORTU2GE ("Socurity Instrument” iven on AvgusT 3, 1993 . The Mortgagor is
D2VID C. LOGGINS 81 ., NEVER MARRIED ]

("Borrower™). This Security Irstr nent is given to XX MORTGAGE COMPANY

which is organized and existin g under the lavs ot  THE STATE OF NEVADA » andd whode

address js P+O+ BOX 190 DALLAS, TUXAS 75219
("Lender” 6 Borrower owes Lender the principal sum of
ONE HEUNDRED EIGHETY THOUSAND NINE Z/IDRED BEVENIY ON‘! &

Dollars (US. § 180,971.00

This debl is evidenced by Borrower's note dated tie ssme date ay this Securit lnstn:ment("Note'), wlnch pmvade-l'
monthly payments, with the full debt, if not paid eactier, die ard payable on AUGUBT 1,

This Security Instrument sectres to Lender: (a) the repayme=® of the debt evidenced by the Note, with interest, and al} rencwnltu)
extensions and medifications; (b) the payment of all other uris, with intercst, advanced under paragraph 6 to protect thieh
security of this Security Instrument; and (c) the performance >f Borrower's covenants and agreements under this Securi ‘l

[nstrument and the Note. For tlus rpose, Borrower does heresy ‘morigage, grant and convey to Lender the followings
fu County, llllnou

dmnhedsprogeﬂy Jocated in

LOT 58 IN BLOCK 5 IN Asm:.zum AVENUE AND CLARK LUT/(E=T ADDITION TO EDGEWATER, i
A SUBDIVISION IN OF SECTIONS 5 AND 6, TOWNSHIP <0 NOT™TH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.=7-51 RECORDINGS $35.5¢
TH?992. TRAN 9995 08/17/93 09:32:60
¥EB R I8RO

PIN# 14-06-410-022 ) COOK ZUUNTY RECORDER

which has the address of 1623 WEST HOLLYWOOD AVENUE, CHICAGO {Steoot, C‘ny],-
Illinois 60660 (Zip Code] ("Property Addreas”);

FH.\ \dimois
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TOGETHER WITH all the improvemenis now or hereafler srected on the property, and all casoments, rights.
appurienances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions ehall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warraots
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intorost on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly psyment,
together with the principal and interest as sot forth in the Note and any lato charges, an instaliment of any () taxes and special
assessments levied or to be lovied against the Property, (b) leaschold paymeats or ground reats on the Property, and (c)
premiums for insumance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the ennual amounts, as reasonsbly estimated
by Lender, plus »7 amount sufficient to maintain an additional balance of not more than one-sixth of the ostimated amounts. The
full annual amouni-tor each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent Londer shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become

delinquent.

If at any time the totu of the payments held by Lender for jtems (a), (b), and (c), together with the future monthly
payments for such items payab’s ¢ Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required tc/pry such items whea due, and if payments on the Note are current, then Lender shall sither
refund the excess over one-sixth i the estimatod payments or credit the cxcess over one-sixth of the estimated payments to
subsequent payments by Borrower, at ne option of Borrower. If the iotat of the paymenis made by Borrower for item (), (b),
or (c) is insufficient to puy the item wp.e due, then Borrower shall pay to Lender any amount neceasary to make up the
deficiency on or before the date the item becowx< due. .

As used in this Security Instrument, ‘*Secritary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musi-pr; & mortgage insurance premium (o the Secretary, each moothly payment
shall also include either: (i) an instailment of the anra) morigage insurance premium to be paid by Lender to the Secrelary, or
(ii} a monthly charge instead of a mortgage insuranco premium if this Security Instrument is held by the Secrotary. Each
monthly installment of the mortgage insurance premium shril U3 in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the dat the full annual mortgage insurunce premium is dus to the Secretary,
or if this Security Instrument is held by the Secrolary, each mvnthiy charge shall be in an amcunt equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Mute,

If Borrower tenders to Lender the full paymeat of ali sums securad hy this Security [nstrument, Borrower's account shall
be credited with the balance remaining for all installmeats for items (&), b}, and (c) and any mortgage ingurance premium
installment that Lender has not become obligated to pay to the Secretary; and I ~nder shall promptly refund any excess funds to &
Borrower. Immediately prior to a foreclosure sale of the Property or its acjuisiiion by Lender, Borrower’s account shall be &
credited with any balance remaining for all installments for items (a), (b), and 2.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be aptied by Leader as follows: _

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to {ay moothly charge by the Secyetary
instead of the monthly mortgage insurance premium; ~

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, fiooa and other hazard insuance
premiums, as required; =,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nots;

Fifth, to lats charges due under the Note.

Q-QH(II.} 9103101
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exiscence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewils shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable lo, Lender.

[n the event of loss, Borrower shall give Lendsr immediate notico by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment for such lous
directly to Lendor, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Londer, at itz option, either {#) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or {b) to the restoration or repair
of tho damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all righy, title and interest of Borrower in and to insurance paolicies in force shall pass to the purchaser.

Leaseholds. Borrowe! st.all occupy, establish, and use the Property as Borrower’s principal residence within sixty days sRer
the execution of this Secv ity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year sfter the date of occumincy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circunstaces exist which are beyond Borrower's contrel, Borrower shall notify Leaders of any
extenuating circumstances. Borro? .«er shall not commit waste or destroy, damage or substantially change the Properly or allow
the Property to deteriorate, reasensSie wear and lear excepted. Lender may inspect the Property if the Property is vacani or
abandoned or the loan is in default. lenler may take reasonable action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in defacic " Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or tailed w provide Lender with any material information) in connection with the [osn
evidenced by the Note, including, but not liiuitea to, representations concerning Borrower’s occupancy of the Property as s
principal residence. If this Security Instrument i’ on & leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Pruperty, the leasctonl and fee title shal) not be merged unlesa Lender agrees to the merger in
writing.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

6. Charges to Barrower and Protection of Lender’s Rights in the Property. Borrower shall pay sll governmental or
municipal churges, fines and impositions that are not inclulsd in paragraph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. If failure to pay v.ould adversely affect Lender's interest in the Propesty, upon
Lender’s request Borrower shall promptly fumish to Lender receipts eridencing these payments.

If Borrower fails to make these paymeats or the payments required by naragraph 2, or fails to perform any other covenants
and agreements contained in this Security instrument, or there is a legal prriecading that may significantly affect Lender’s righta
in the Property (such as & proceeding in bankruptcy, for condemnation or to eriuice laws or regulations), then Lender may do
and pay whatever is neceasary to protect the valve of the Property and Lende:'s nglits in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additicaal debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intecest from the date of disbursement, at the Note mate, and at the opuon of
Lender, shall be immediately due and payable. <

7. Condemnation. The proceeds of any award or claim for damages, direct or consequ atia’, in connection with .any
coademnation or other taking of any part of the Property, or for conveyance in plnce of condemnavior, 273 hereby assigned-and
shal] be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under t.e [Jote and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and inis Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymen! o principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, whi dre
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reforrod to in paragraph 2, or change the amount of such payments. Any cxceas procoeds over an amount required to pay ali
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the dus date of the next monthly payment, or
(ii) Borrower defaults by friling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) ThS Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purctiasoe ar grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requiremyals of the Secretary.

{c) No Waiver. [f ci'cumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrieits, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Sacretary. In many circumstances regulations issued by tho Secrotary will limit Londer’s
rights in the case of paym = defaulis to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize s~cleration or forectosure if not permitted by regulationa of the Secretary.

(e) Mortgage Not Insured. Borrower ~zrees that should this Security Instrument and the Note secured thereby not be
eligible for insurunce under the Nati(nal Jousing Act within 60 days from the date hereof, Lender may, st its option
and notwithstanding anything in paragiari'9, require immediate payment in full of all sums secured by this Security
Instrument. A written Statement of any svinzrized agent of the Secrctary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insiruraeit and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoii/, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remi* a \nortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a righl to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this 3-curity Instrument. This right applies even aRer foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boiroar shull teader in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligitions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and. expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument &=i the obligations that it secures shail remain in effect
s if Lender had not required immediate payment in full. However, Lender is rot rejuired to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceeding: wichin two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will precivias foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Sauity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the t'e of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succe:sor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Jieno>r shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or wthri~vise modify amortization
of the sums secured by this Security Instrument by reason of any demand made LYy the origins' Pomrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a wrivsr of or preclude the

exercise of any right or remedy.
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12. Succensors and Assigns Bound; Joint and Severul Liubility; Co—Signer;a. The covenants and sagreemonts of this
Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terma of this Security Inatrument; (b} is not personally obligated to pay the sume
secured by this Securily lnstrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear or
make any accommodations with rogard to the terms of this Security Instrument or the Note without that Borrowor’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablie law requires uso of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cless mail to
Lender's address stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Security
I[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable
15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment ‘0i-#ats. Borrower unconditionally ussigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authonzey hender or Lender's agents to collect the rents and reveaues und hereby directs cach tenant of the
Property 10 pay the rents to Lencsr or Lender's agents. However, prior to Lender’s notice to Barrower of Borrower's breach of
any covenant or agreement in the 3ecurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender »=d Borrower. This assignment of renls constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Bo'row:r: (a) all rents received by Borrower shall be held by Borrower as trustse for
beaefit of Lender only, to be applied to the c»m=-secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (() zach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the ey .n*.

Borrower has not executed any prior assignment of tbo-r=nts and has not and will not perform any act that would prevent
Lender from exercising its rights under this parsgraph 16.

Lender shall not be required to eater upon, take control t£0r'maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receives -isx do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other sigh. or remedy of Lender. This assignment of reats of the
Property shall terminate when the debt secured by the Security Instrunvat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrue as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuf’ under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to colles: #1l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasont~!s sttorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) reicase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

QAHIILI w30t
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20. Riders t7. 'his Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this

Security Instrumeni;che covenants of each such rider shall be incorporated into and shall xmend and supplement the covenants
and agreements of this S=curity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box es’}

(] Condominium “idur [T} Graduated Payment Rider [X3 Other {S i)
Planned Unit Deveop pent Rider ] Growing Equity Rider ADJUSTABLE RA DER

BY SIGNING BELOW, Borrowei »_c.pts and agrees to the terms contained in this Security Instrumeat and in any rider(s)
executed by Borrower and recnrded with i¢.

Witnesses: - — -
N %&M . rjv‘%e,?r“ﬂ (Seal)
-Borrower

VID C. LOGOINS

CO0K
STATE OF ILLINOIS, Covaty se:

1, THE UNDERS IGNED , 8 Notary Public in 747 for said county and state do hereby certify
DAVID C. LOGGINS, STNGLE NEVER MARRIED

, personally known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged it he pmns
signed and delivered the said instrument as HIS free and voluntary act, for the uses an/; purposes therein set forth.

Given under my hand and official seal, this 5th day of AU% ~ . .
My Commission Expires:

o -

Notary Public /

This Instrument was pfﬂp&l‘ﬂi hy: LINDA ABRUZINO
@B 4R1L) 9103101

-
»

P,
2 OFFICIAL SEAL -
HETTY BUDIMAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/21/96

A= gt
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A Case No.
131-72024613-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this FIPTH day of

AUGUST ’ 1993 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ('*Security Instrument’’) of the same date given by the undersigned
(*‘Borrower’") to secure Borrower's Note (**Note'’) to

CTX MORIGAGE COMPANY

(the *'Lender”") of the same date and covering the property described in the Security Instrument and lovated at:

1623 WEBT HOLLYWOOD AVENUE, CHICAGO, ILLINOIS 60660

[Propany Addresa)

THE NZJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Pa?7Z THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenanis and agreements made in the Securily
Instrument, Borrower and Lendar further covenant and agree as follows:

INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Date

The interest rate may change on the ar:t day of OCTOBER . 1994 , and on that day
of each succeeding year. *Change Date" nicus cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the .nterrst rate will be based on an Index. “Index” meana the weekly
average vield on United States Treasury Securities (udjusted to & constant maturity of onc year, as made available
by the Federal Reserve Board. "Current Index” meaus (v most receat Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longlir available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "(ecietary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower rotice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate u new interest rate 13 adding & margin of
TWO porcentage poiat(s) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one jrientago point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will te tap now intervst rate unti] the next

Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentaye point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) lugier or lower than the
initial interest rate.

Page 1 of 2 HIAHA"AARMZ-ZIM
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{E) Caiculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of moanthly payment of

principal and interest which would be necessary to repay the unpuid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principsl. The result of this calculation will be the amount of
the new monthiy payment of principal and intereat.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rats and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must sot forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be reqquired by law from time to time.

(7)€ lective Date of Changes

A nev’ iaterest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Chanje Pate. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occris at least 25 days after Lender has given Borrower the notice of changes required by paragmph
(F) of this Riusi. Torrower shall have no obligation to pay sny increase in tho monthly payment amount
calculated in mccordaws with parmgraph (E) of this Ridor for any payment date occurring loss than 25 days afler
Lender has given the rerquired notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, bu-Lender failed to give timely notice of the decresse and Borrower made any monthly
payment amounts exceeding th= payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) dens.d e retumn to Borrower of any excess paymeat, with interest thereon at the Note
rate (a rate equal to the interes” rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest there(n al the Noto rate, be applied as payment of principal. Lender’s cbligation to
return any excess payment with intei=at -0 demand is not assignable even if the Nots is otherwise assigned before

the demand for geturn is made.

BY SIGNING BELOW, Borrower acceriand agrees {o the terms and covenants contained in this Adjustable
Rate Rider. -

B

. (\ - (Seal)

AVID C. LOGGINS

-Borrower

[Sp Below This Line Reserved for Acknow) de~aesi]

Qﬁsn-mswz




