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THIS MORTGAGE is made this &6TH day of AUGUST 364 . 68
19 93 | between the Mortgagor, PAUL ECKHARDT

(herein “‘Borrower''), and the Mortgagee,

THE NORTHERN TRUST COMPANY, AN ILLINOIS CORPORATION
, A corporation organized and
existing under the laws of THE STATE OF ILLINOIS .

whose address is 50 SQUTH LA SALLE STREBET, CHICAGO, ILLINOIS 60675
therein '‘Lender’’).

WHEREAS. T.ot-ower is indebted to Lendec in the principal sum of US.§ 3,000.00

which indebtedness is evidenced by Borrower's note dated AUGUST 6, 1993 and extensions and rencwals
thereof therein “"Nate'), providing for monthiy instaliments of principal and mtcrr:st with the balance of indebtedness,
if not sooner paid, due 7.nd payable on AUGUST 11, 1999

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interes: trereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenaris and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the follawis. g described property tocated in the County of COOK . State of
filinois:

LOT 20 OF APPLE Tke DF HAZEL CREST UNIT NUMBER 2 BEING

A SUBDIVISION OF PARL OF THE SW 1/4 OF SECTION 26, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS/

93648265

$29 .50
£ 9/ 1TA93 69:45 60

PIN: 28-26-310-020 A ISR QIO RS QORI 13441 11
which has the address of 17213 SPRINGTIDE LANE . HAZEL CREST v
[Street | Gyl
{tlinois 650429 {herein "'Property Address'');
{210 Coor)

TOGETHER with all the improvemenis now or hereafter erected on the property. and all easements, rights,
appurterances and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage:
and ail of the foregoing. together with said preperty lor the leasehold estate if this Mortgage is on a leasehold) :re
hereinafter referred to as the “"Property.”

Horrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property. and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of reconrd.
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10. Borrower Not RU‘N"@'E'ELL‘QII‘AE'"@QQ Ptho for payment or modifica-

tion of amertization of the sums sccured by this Mortgage granted by Lender {1 a¥y successdr in inturest of Borrower
shall not operate to release, in any manger, the liability of the original Borrower and Borrowet’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgnes. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be ioint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as 10 that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by defivering it or by mailing such notice by certified mail
addressed to Boriower at the Property Address ar at such other address as Borrower may designate by notice to Lendsr
as provided heleir. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addres: ‘as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemred to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La'.; Severabllity. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which ¢he 2 Gperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event.in- any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect othey provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’’ and '‘attorneys’ fres’ include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Bocrower's Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bosrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreetnei - «wwhich Borrower eaters into with Lender. Lender, at Lendet’s option,
may require Borrower to exccute and deliver (o .rader, in a form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borrower may have 4 ainst parties who supply labor, materiais or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes: in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bor ov'er is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 1ol ¥ exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered erailec within which Borrower must pay all suras
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demund on Borrower.

NOoN-UNIFORM COVENANTS. Borrower and Lender further covenan! and 72r2e as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereol, upirn Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, tnciuding the covenants to pay wi.:i fue any sums secured by this
Mortgage, Lender prior to acceieration shall give noti e to Borrower as provided In puragzaph 12 hereof specifying: (1)
the breach; (2} the actlon required to cure such breach; (3] & date, not less than 10 days frov . the date the notic e is mailed
to Borrower, by which such breach must be cared; and (4) that faliure to cure such breach on 7'« before the date specified
In the notice may result in accelerstion of the sums secured by this Mortge 3e, foreciosure b juv £-ln} proce nding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelriafion and tiwe right to
assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower %o ~ccelerntion and
foreclosure. If the breach Iy not cured on or before the date specified in the notice, Lender, at Ler dex's onlon, may
dectare all of the sums secured by this Mortgage te be lmmediateiy due and payable without further d(m nd and may
forecicse this Mortgage by judicial proceeding. iender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but naot limited to, reasa:-able attomeys® fees and costs of documentary evidence, sbstracts and
title reports.

18. Borrower’s Right (o Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this .Jlortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfosce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’'s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
iender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payabie.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitled 10 havr a
receiver appointed by a court to enfer upon, take possession of and manage the Praperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appilied first to payment of the costs of
management of the Property and collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shal! be liahle <0

5 A

RATRBACE




) I

336482

UNOFFICIAL COPY

CFOKIRY PUE DUAT 10 DRSRBY SUT ] MNDE FRDT)

SL90 SIONITII 'OOVDIHD
LITHLS FTIYS ¥T HINOS 0%
i-8 'TATY¥S 'S OITIWNE RIIV
ANVJWOD ISAY¥lL NY3HIHON IHIL

(VOVVN Y
&5 [y W) ulit Wby A
sicut o QU tonging Froitny
3 SNDUIA TLNN vAvEEYE
WIVIES T 440,

v

-r-n‘?v/-

0L FOVODILYOW (d3A80D3Y¥ NENL3Y

QA

24-9 Z/ sandrsucissiwwo) AW

S1Y) "juas [RID|Y0 PUR puRy AW JIPUN UdAID)

61 Jo kup
4 M"//
‘|340} 39S 141209Y) 550dINd puE 535N 3y} 10] 10T AIBIUN(OA DAL}

Y JUILINISY) PIXS A} PAIdAlPp pur paufis iy ye) pafpajmounde pue ‘uosaad ul Aep 5iY) 2w 330)aq paseadde
uawnaisu Buloaioj 2yl ) paqiidsqns s1 (5B WIBL ISOUM {SJU0SIad 2WES IY) 2q 0) JW O) umouy Ljjruosaad

La¥VvLADd Invd
WY} A311192 AQaaoy Op '21¥3s PUB £JUNOI DIES 10) PUR UL JQTY X¥ION ©

wooo  (SsAno) ‘SIONITY] 40 31vLS

1AIIQ 9Bl uBig)
ISMONOR-

(1e28) ;

18M.01105-
(jeas)

semanog-

LEY

i8moilog- H®DF 10Y
(fesg)

‘a8nF o SIY PIINOIXI FRY JAMOLICH 4O3NTH A SSANLIA N1

"UO11IE 2INSO[I10) 13YJ0 IO I{ES AUR JO PUE IdURIQWINOUI Jouradns ay) Japun 1neyap
Aue 30 ‘2BuBluiopy 5191 Jo suo a8ed uo Ylio) 195 SSIPPE 5 JIpUF] iE ‘13puI| 03 330N 2418 03 38eBLrop syl 1940 Azoud
SEY UMy U] B Yiim SDURIGUINOUS J3YI0 Jo )5n1] Jo paap ‘#efliow Luw Jo J2pjoy 3y} I1sanbas Jopus] puv Jamollog

LSOHL 40 SATAT HO SADVOHLHOW

HOINALNS HAANN JEANSOTIIU0S ANY
1INV43d 40 AJLLON ¥04 1S3NDINH

“Aadold ay1 ul uondwiaxa peaisawoy Jo 1ydu [ sasiem £Qalay JaMOLI0H ‘PENIWIOH JC I3A M [T
"AUR J1 'UoIEPIVI3) Jo 51500 (e Aed (jrys Jamoldog 1amoliog ) adieyd

mnoynm aBeBuopy siy) asesjas jpeys 1apua] “a8eBuopy siyy £q pasndas suins e jo juawded uodn -aseagay ‘0F
‘PIAIAXII A{JENIIE S3UIL FSOY) IO} A|UV J1UNOIdE




UNOFFICIAL COPY

MORTGAGE RIDER
POR COVENANT & 20

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORIGAGE
indebtedness: said MORTGAGE encumbers real property commonly
described as:

1) BORROWFR and LENDER agree that notwithstanding
anythirg contained in COVENANT 20 of the MORTGAGE
LENDER 17 hzreby authorized to charge a reasonable
fee for the preparation and celivery of RELEASE DEED.

BORROWER and LENDPER agree that if the FEDERAL NATIONAL
MORTCAGE ASSCCIATIGAH, or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all“sc scme cf the LENDER'S rights
under the MORTGAGE, thig NIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has execrred this RIDER.

o e—
- ,{M (SEAL)

PAUL ECKBZA%T ~ -BORROWER

(SEAL)
=C0O~BORROWER




