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MORTGAGE

’I'Hls MORTGAGY ("Security Itwlrumcm") is L,wcn on JULY 307TH . 1993
"The mortgagor is THOAAS L. MCOLANAHAN AND JUDITH D. MCCLANAHAN, HIS WIFE

. ("Borrower"), This Sceurily Lnstrument is given lo

BANC TRUST, INC. , wrt
which is nrganized and existing under e laws of ILLINQILS

{ONE EAST WACKER DRIVE, sIPILTE 2224, CHICAGS, IL 60601

an ok ¢ B X

» ("Lcn‘dcf"). ‘Bomower owes Lender the principal sum ol —;1

© TWQ HUNDRED TWENTY FIVE 'mousa_gp AND, NG/100
Dullum s $ 225,000.00 }, This- e s evidenced by Borrower's note dated the same tite as this ‘iu.unlsa,.g,.
Instrument. ("Now") which provides for mtml]llv paymeeis with the {ull debt, if not puid carlicr, duc amil puysble on pea
AUGUST 137, 2023 . This Sceurity Instoument sceures o Lender: (a). the repayment of the debt evidenced wh=a
by the Notc, with inlerest, and all renewals, extensions and medifications of the Note; (b) the paymenit of ail other sums, with
interest, advanced under paragraph 7 to protect the security of thi< Sacurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the INote, For this purpose, Borrower docs hereby mortgage,

grant and convey to Lender the following described property located in
COuK County, ilimais:

cond whose address i |s
v GD

LOT 10 IN PARK VIEW HIGHLANDS, BEING A RESUBDIVISION CyLOT 10
(EXCEPT THE SOUTH 250.00 FEET OF THE WEST 400.00 FEET TH&RLOF) IN
GROVER C. ELMORE AND COMPANY’S BALOS PARK ESTATES, BEING'Z SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWISHIP 37
.NORTH, "RANGE 12, RAST OF THE THIRD PRINPIPAL MERIDIAN, ACCORDIMG 0
':THB PLAT THEREOF RECORDED AS DOCUMENT 14920291 IN THE RECORDER QF

.DEEDS OFFICE, ALL IN COOK COUNTY, ILLINOIS,
TAX I.D.#23‘-35“313-010—0000

wihich hay the address of 8619 BEVERLY LANE o , | , ORLAND PARK
[City]

ISireet]

]l[igmfs _ ) 60462 ("Property Address™);
‘ : |Zip Code)

ILLINOIS.: Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 990 (page | of 6 pages)
ITEW 1870801 {9202) Groat Lakes Nusiness Forme, inc. R

MFIL3112 - (4/92 fo Ordas Cabt 1-800-550-0:03 [ 1FAX §18-7R191])
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject
Lender’s approval which shall not he unrcasonably withheld, I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with parngraph 7.

All insurance poficics and rencwals shall he acceptable to Lender and shall inchde a standard mongage clause, Lender
shall have the right to hold the policies and renewals. T Lender requires, Borrower shall promptly give o Lender all receipis
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender may make prool of loss il net made promptly by Bormower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restortion or repair is cconomically feasible and Lender's seeurity is not lessened, 1f the
restoration or repair Is not cconomically feasible or Lender's seeurity would he fessened, the insurance proceeds shalf be
applicd 10 the sums sccurcd by Whis Security Instrument, whether or ot then due, with any excess patd o Borrower, 11
Rorrower abandons the Property, or docs not answer within' 30 ‘days a notice from Lender that the insurance carrier has
offered 10 seltte a claim, then Lender may collect the insuronce procceds. Lender may use the proceeds to repair or restore
the Propenty or (o pay snms secured by this Security Instrument, whether or not then due. The 30-day period wilt begin
whetl the notice iwgiven,

Unless Leraer and Borrower atherwise ageee in writlng, any npplication ol procecds to principal shall not extend or
postpone the due daie of the monthly payments relerred to in paragraphs 1 and 2 or chunge the amount of' the payments, if
under paragraph 21 (nc/Property is acquired by Lender, Borrower's right o any insurance policies and procceds resnlting
from damage to the Preperty prior o the scquisition shall pass 1 Lender to the exienl of the sums secured by this Sccurity
Instrument immediately prise 10 the acquisition, ‘

6. Occapuncy, Preserveimm, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secusity Tastrument and shall continue (o oceupy the Property as Borrower's principal residence
for at least one year after the date ve oenpancy, unless Lender otherwise agrees in writing, which consent shall nou be
unreasonably withheld, or unless extenusing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default il any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Proporty or oiberwise materially impair the lien created by this Sccurity Instrument or.
Lender securily interest. Borrower may cure such a-2cf4ult and reinstate, as provided in parsgraph 18, by causing the action
or proceeding o he dismissed with a ruling that, in Lender's good faith detemmination, precludes forfeiture of the
Burrower's interest in the Property or other mglerial impaitmest of the licn created by this Security Instrament or Lender's
security interest. Borrower shall alse he in default if Borrowerduring the loan application process, gave maierially false or
tnaccuraic information or statements to Lender (or failed to provide Lender with any material information) in conttection
with the loan evidenced by the Note, including, but not limited to, zerensentations concerning Barrower's occupancy ol the
Property as a principal residence. 17 this Security Instrument is on a icaschiald, Borrower shall comply with ail the provisions
of the lease. 1f Borrower acquires fee title to the Property, the feasehioli and the fee tide shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1" Borrower {ails to purform the covenants and agrecments
comained in this Security Instrument, or there is a fegal proceeding that may sizaificamdy affect Lender's rights in the
Praperty (such as a proceeding in bankrupley, probate, for condemnation o forfeiturc.or o enforce laws or regulations),
ihen Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the
Property, Lender’s actions may include paying any sums secured by a lien which has priority-aver this Security Insiment,
appearing in court, paying reasonable attorneys’ {ees and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower sccured by this
Sccurity Instrument, Untess Borrower and Lender agree to other {erins of payment, these amounts shal! hear interest from
the date of disburserent at the Note raie and shall be payable, with interest, upon notice from Lender 0 Borrower
requesting payment, ‘

8. Mortgape Insurance, If Lender required morgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shalf pay the premiums required ©© maintain the mongage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
promiums ‘required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivatent {o the cost 1o Borrower of the mortgage insurance previously in effcct, from an allemate mortgage
insurer approved by Lender, If substantinlly cquivalent morigage insurance coverage is not available, Borrower shatl pay to
Lender cach month a sum caual to one-twellth of the yearly mongage insurance premium being paid by Rorrower when the
insurance coverage lapsed or ceased o be b effect. Lender witl accept, use and retain these payments as a loss reserve in
lieu of morgage insurance. Luss rescrve paymenls may no longer be required, al the optivn of Lender, if” mortgage
insurance coverage (in the amount and for the period thay Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shatl pay the premiums required 10 mainiain marigage insurance in
effeet, or W provide a loss reserve, until the requirement for morgage insurance 2nds in accordance wilh any wrinen
agreement between Borrower and Lender or applicable law. .

9, Ingpection,  Lender or ils agent may make reasonnbie entrics upon and inspections of the Property, Lender shall
give Bormower notice at the time of or prior t an inspettion specifying reasonable cause for the ingpection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connecticn with
Farm 3014 9190 [page 3 of § pages)
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applicable law may specify for reinstatement) before sale of the Properly pursiant to any power of sale contiined - this
Security [nstrument; or (b) entry of & judgment enforcing this Security [nstrument, Those conditions are Wl Barrower: (i)
pays Lender all sums which then would be due nnder this Security Instrument. and the Note as iF o acceleration had
occurred: (h) cures any default of any other covenants or agreements; (¢) pays all. expenses incursed in enlorcing this
Security Instrument, inchwding, hut not limited (o, reasonable atorneys’ fees; nd (d) jakes such action as Lerder may
reasonably require t assure that the lien of this Seeurily Instrumenl, Lender's eights in (he Property amd Bortwer's
obligation W pay e sums sceured by this Security Instrument shall continue unchanged. Upon reinsiatenient by Bofrower,
thia Seeurity Instrument and the obligations secured frereby shall remaldn fully effective g if no acceleration bk occarre),
Flowever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer.  The Note or o partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower, A sale may reselt in a change m the entity
{known as the "Loan Servicer") that collecis monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated ey a sale of the Note, I diere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance witk paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Scrvicer and the address o which paymenls should be yade, The notice
will also comairony other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowgr shall not do, nor allow anyone clse o do, anything affecting the
Property that is in vioizZotof any Environmental Law, The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property o mall quantitics of Hazardous Substances that are generally recoguized to be approprisle to
normal residential uses and o rmaistennncet ol the Property.

Borrower shall promptly give Zender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regniatory sgency or private perty involviag the Propenty and any Hazardous Substance or Environmeniad
Law of which Borrower has actual(koowtedge, U Borrower learns, or is notificd by any govermmeninl or regulsory
authority, that any removal or other remsdintivn of any Hazardous Substance affecting the Property is necessary, Berrower
shall promptly take all necessiry remedial acions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardou:-S»sstances™ arc thnse substances defined as 1oxic or hazardoys substances by
Environmental Law and the (ollowing substances; gasoline, kerosene, other flammable or oxic petroleum products, twxic
pesticides and herbicides, volatile salvents, materals somtaining ashestos or formaldehyde, and radioactive malerinls, As
used n this paragraph 20, "Environmental Law” nwans federal Tows and Iaws of the jurisdictfon where the Property is
located that refate 10 health, safely vr environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lenderfuriier covenant and agree as follows:

21. Acceleration; Remedies, Lender shall pive notice 2 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrnaeus {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specicy: s the defuult; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice i piven to Borrower, by which the default must be
curedd; and {d) that failure to cure the default on or hefore the datespecifizdin the notice may resuff in aceelerition
of the sums secured by this Security Instrument, forectosure by judicli| prueseding and sale of the Property, The
notice shall further inform Borrower of the righl to reinstate after accelerution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defénsc of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the dute specified in the notice; Lepder at its option may require
immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonanle attorneys’ fees and
costs of title evidence,

‘22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shal' railcase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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