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A MORTGAGE
MY THIS MORTGAGE (“Sacurlly Instrumont) is givan on JUNE 24 ,19 93 . The mortgagor is
’ .ERI%J‘L._SQH,I.M:E&MD-_J ILL_F.. SCHILLER. HUSBAND AND WIFE et
R\ , A - e S [T
b \ R S ] "W A i ag! o e F T s L . g e
{"eruwor") Thls Sory mty Instrumnn! ln glvun fn CI’I_IBANK; 'LDLRAIJ QAVINGS-BANK ermrsprrin o pen
O Whers0 s S et RO |1 § organized and oxisting unﬂnr tha laws of
%quILMERILA ) and whose addresp is
%LU V . UAKLAND, CALIFORNIA 94612 {"Lander’).
Borrower owos Lender tho principzs sum of . S1X HUNDREDR EIGHTY FIVE THOUSAND
AND 00 /100 =
Dollars IU S. $___.5_55..L,0_Q_0_._Dﬂ__ L) Thi.. dobt Is avidancnd by Borrower's note dated tho same date as this
Socurltv Instrument {"Note"), which provides for manlhiy paymantn with tha full dabt, it not paid esrlior, dug and payable
UL, 2008 . Thig Snsurity instrumant sacuros to Londar: (o] tho ropayment of the dobt ovidencod
Q\ by the Noto, with intorest, and all ronnwalw nx'n'.y’ﬂns and modiﬂcatlons of tha Naote; (b) the puvmun‘l of all othar sums,
wiih mtarest, advanced under paragraph 7 to proh 4 "ne security of this Sacurity [nstrumant; and e} tho porformance of
g Burmwurs cnvanants and agroumonts undar this Sagurity lnstrument nnd the Note. For this purpnna, Borrowar does
QS, hnroby martgage, grant and cnn-mv to Lnndcr the fotiowlnp dousrlbad propnrtv located ln e vttt e ameeeem e e Cor
CO0K o i nnee County, liirol (o
Q}\SFE ATTACHED EXHIBIT A | ol
-
r: ..
o
whtph has the address ot .___7_RQCKGATE TLANR — ; ,
Stroot
e GLENCOR ' ' , Winois 60022
{City) {11p Coda}

(Proparty Addrass)

@';, 'rﬂ:,: TOGETHER WITH ajl thy improvomanta now or hornaltor omctad on the propuriy, and all casomants, sppurtanancos, atd
fixturus now. ol horea!tor a part of the proparty. Al roplncnments and additions shall alsc be covered by this Sacurity

0 insfrumenf All of the faregoing s rejerred to in this Securlty Instrument as the "Property.”

- BORROWER COVENANTS that Borrower Is lawtully seisad of tha estate hereby conveyed and has the right to mortgage
: _‘ grant and convey the Property and ihat tha Property is. unancumbared, except for ancumbrances of rocord. Borrower

e warrants and will dafend gensrally the fitle to the Propearty against all claims and demands, subject to any ancumbrances uf

record,
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Borrower shall promptly discharge any llen which has prlorlty ovar thls Sacurity !nstrument unloss Borrower: {al agraes
In wrlflng to thn paymont . the ubllgntlona anoured hy the Hon In » roanner uccnptable to Lander; [b) contacts In good falth
the len by, or dofands agnlnst onforcomant of the lian In, legal procoadlngs which In tho Lendar's oplrlon oparate to
pravent the enforcement cf ‘the lien; or {c) secures from the holdor of the len an agreement satistactory to Lendor
subordlnating the tien to thrs Sacurity Instrument, 1f Lender detarminos that any part of the Praperty is tubjoct to a Hen
which may attain prlorl?y ovar this Sacurlty Instrumont, Lender may glve Borrowoer a notlce Idontlfying the lian. Borrowar
shall satlsfy the llon or take ona or more of the actions set farth abova within 10 days of giving of notice,

5. HAZARD OF PROPERTY INSURANCE. Borrower shall keap thn improvemants now oxisting or haraafter arncted an the
Pmporty Insured agalnst loss by fre, hazards lnnludorl within Hm torm *oxtonded covorage” and any othor hazards for
whi::h Londor raquires insuranco, Ineluding floods or Hoodlng, whoihor or not idantitiod or existing af the time tha loan is
made. This insurance shall bo maintained in the amounty and for tha pnrlodr. that Lender roqulres. Tho Insurance carrior
provlding the insurance shall be chosen bv Borrowor subjoct to Landaer's approval which shall not be unroascnably
withhald it Borrowor fails to maintain covarage doscrlbod above, Londer may, at Lender’s option, obtain covarage to
protact Lender's rizm: in the Property in accordanca with Paragraph 7.

_All insursnce policizs and renawals shall be acceptabla to Londer and shall include a standard mortgago clauso. hender

shall have the right t¢ hbid the poiicies and renowals. I Lender raquiras, Borrower shall promptly give to Lundor all

receipts of paid premium, aid renewal notices. In the event of toss, Borrowor shatl giva prompt notice te the Insurance

carrier and Lender, Lender ¥ ay make proof of loss if not made prompt!y by Barrower.

in..uranno proceads shall beapriied to rastoration or mpair af the Proplrty demagad if, in Lendar's sola determination,
the rastoration or repair is sconomi~iily Feasible and Lendors securlty s not lassened. |f the restoration or repair is not
aconomically teasible or Lander's security wouid be lessaned, the lnsuranca procasads shall be applied to the sums securad
by this Security Instrumont, whathor or oot thon dus, with any oxcons paid to Barrower. [f Borrowar abandons the
Proporty, ot doas not answar within 30 days/a notien from Landar that the insurance carrier has offarad to softla a glaim,
then Lundur may collect tho insurance proceeds, “i.andor may uso the pronunda to ropnlr or restore the Property or to pay
sums snuumd by this Socurlty Instrumont, wh':thn. 0 not then duu Tho 30 day poriod will bagin whan tha notion Is givan.

Unlusa Londur and Borrowor othorwlss agroo inwr tlag any upplloaﬂon of procoeds to principal shnll not oxtand or
postpone the due date of the monthly paymants raferred to-in oaragraphs 1 and 2 or changa tha amount of tha payraents.
it undar paragraph 21 the Proporty is acquirad by Lendar, Lorrowar's right to any insurance policies and proconds resulting
frorn damago to the Property prior to the acquisition shall pozs-to Londer to the sxtant of the sums socured by this
Seourlty Instrumant rmmodlataly prior to the acquisition,

6. OCCUPANCY PRESERVATION, MAINTENANCE AND PHOTN <0N OF THE PROPERTY; BORROWER'S LOAN
APPLICATION LEASEHOLDS Borrower shall occupy, antabllsh and uss the Property as Borrower's prlncipal rasidence
withln slxty days after the exceution of this Security Instrumant and shall eratinue ta occupy the Property as Borrower's
prlncipa' rasldenoa for at least one year after the date of occupancy, unlas Larider otherwlise agreas in writing, which
consant shal! not be unreasonably withheld, or unlass extenuatlng circumstanies axist which are beyond Borrower's
control Borrower shall not dastroy, damaga or Impair tha Proparty, allow the Prope/ty (o deteriorats, or commit wacta on
the Property Borrower shall bo in default if any forfeiture acticn or proceading, whethar civil or criminal, Is begun that in
Lender s good faith judgmant could result in forfeiture af the Proparly or otharwise matorially Impair the lien created by
this Sacunty instrument or Lender’s security Intorest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procaeding to be dismissed with a rullng that, in Lender’s pra faith determination
pracludas forfeiture of the Borrownrs interest in the Proparty ot ofher material impalrmant of thap/tian croated by this
Security Instrumam cr Lendar s socurity interest. Borrower shall also be In default If Borrower, during the-inan application
process, gave ma!arialiy false or inaccurate information or siatements to Lender [or falled to provide Lender with any
material informatian) In connoctlon with the loan evidenced by the Note, lncludmg, but not limited to, rapresentations
cancerning Borrower’s occupancy of the Property as a prlncipal residance. It this Security Instrument is on a Isasshold,
Borrowser shail r.omply with all tha provisions of the lease. I} Borrower acquuras foe title to the Proparly, the leasehcld and
tha fee title shall not merge unless Lender agroes to the merger in writing ‘

7 PHQ_TEC_TION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perforrn the covenants and agraamants
'contamed in this Security Instrumant, or there is a laga! procaading that may significantly affect Lender's rights in the
Property. [such as a procoeding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or regulations),
then Lendar may do and pay for whatever is necessary to protect the valus of the Propoarty and Lender's rights in the
Property Lender's actions may include paying any sums. sacurad by a lien which has priority over this Security Instrument,
appaarlng in court, paying reasonable atterneys’ fees and paying tees for pericdic Inspactions of the Property. In addition
to those actrons Lender may enter on the Property to make rapairs, thanga {ocks, replace or bogrd-up doors and windows,
drain pipes, eliminate building code violations or dangerous eonditions, turn utilities on or off, or undartake whatever slse
‘is necessary. to protect the value of the Property and Lender’s rights in the Property. Although Lander may take action

under this paragraph 7, Lender, does not have to do so.
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13. LOAN CHA fs,,} il)ttquinun praurpd, hyy 1hls'socurlty In.r.trumnnt i subjoct to a low’ which sats maximum loan

ahargas, and that hﬂv iy Hnnwrinlerlxr‘«ﬁtud ao that {he Intareat or other lpan chargas eoftactsd ar ta be colissted in
conneotlan with 1hm‘!om’r extded he pnrmmﬂd ijmrtL than: {a) any wuch inan charge shal) be roducad by tha amuunt
necessary to reduce rtrre"'rmme tor thi pafitfad 1IRE and (b any sums already oollactad from Borrawer which nxcsndad B
permitted limits will be refunded to Borrower. Lender may choosa to make this rafund by raducirrg the principat owpd '
under tha Note or by maklng a direct payment to Borrowar, If a rafund radure.. principal, the raduction will ba treated as
a pamal prepaymant without any prapaymant chorges under. the Noio

14, NOTICES. Any notice to Borrower providad for in this Sacurily lnstrumnnt shalf be glvan by personal dativorv of by
rmd}ng it by (il first class mait postaga prepald, or {ii) prupald nvurnlght dalivery servies, or [ilil any similar commaon or
privatn carrlar or dolivery method gonorally actapted in tha losality whare tho Property is located, unless applienbln law
raqulras use of another mathod. The notice shall be directod to the Proparty Addross or any othor address HBorrower
designates by notics to Lender. Any notice to Lender shal! be glven by first class mail postage prepaid to Londer's address
stated herain or any other address Lender daslgnatM by noﬂca to Borrower. Any notica provlded tor in this Scwrlty
ln..trument shall b#’ooemed to have been given to borrower or Lender when given as provided in this paragraph.

15. SEVEHAB(LI-( I the evant that any provision or clause of this Security Instrument or the Naote conflicts with
applicable law, such erntiict shall not nffact othar provisions of this Sacurity instrument or the Note which can be given
effoct without the contiis{inig provislon,  To this ond the provistans of this Security Instrumant and tho Note ara daciarad
to ba saverable,

16. BORROWER'S CQPY. Holrovior shall be given one duplicate of the Note and o} this Sacurity Instrumaont,

17. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER. if ali or any part of the Proparty or any
interast in it Is sold or transferred {oti% a baneficial interest in borrower Is sold or transferrad and borrawor I not a
natural parson} without Lander's prior wiitien consant, Lender may, a% ifs cption, require immediate paymant in ful! of afl
-gums socured by this Securlty Instrumaent, Hrwever, this option shall m:! be vxsrclund by Landar if exarcisn is prohibited
by fedaral law a5 of the date of this Soourity inctrimant. \%

if Lender exercisas this optlon, Lander shall givo Sarrower notlice of ageeleration, The notice shall prbvida a paricd of
rrat lass than 30 days from the dale the natlca is deilvplad or mailed within which Barrowsr must pay all s socurad by ".’
this Security Instrument, If borrower talls to pay those sum~-elor to the expiration of this period, Lender may invoke any - ’
remedles pnrmltted by this Security Instrument without Further notica or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If borrower masls Jertaln nandltions, borrower shall hava tha right to havn
enforcement of this Security tnstrument discontinued at any timoloticr ta the earller of: (a} 5 days lor such other pericd nsn ot
appﬂcable law may specify for reinstatemont] before sale of tha Propert pursuant to any power of sale contained in this e
Secumy lnstrummt or (b} entry of a judgment nnforclng this Security (nsirument. Those conditions are that Borrawer: (al
pays, Lunder all sums which then would be due undar this Sacunty Instrumziiv.and the Nota as if no acealeration had
occm‘red, lb) cures any default of any other covenants or agreements; {¢) pavs 7 expenses incurred in enforcing this
Socurity lnstrument, including, but not limited to, roasonable attorneys’ tees; unu {if} 1akes such action as Lender may
runsonably require to assure that the lien of this Sccurlty lnstrumant Lander's rigpts’in the Proparty and Borrower's
obligation to pay the suins sacurnd by this Sncurlty Ingtrumant shail nontinun unchanged. Upan relnstatement by Borrowaer,
this Sacurity Instrument and tho abligallons socurud hereby shail remain fully sffoctlve ns [t no seceloration had weeurrad.
Howavar this right to reinstate shall not applv in the case of aceslaration undor paragraph 17.

19 SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note {tugetianwith this Sacurity
lnstrumcnt} may be sald une or mere times without prior norlco to Elarrowar A sale may result Ina riiange in the ontity
IknOW'r ns the "Lonn sorvicer”) that collocts monthly paymunts due under the Note and this Security Instiument. There also
may ba one or more thanges of the Loan Sarvicar unrolatod to a salo of tho Nota. if thers is a change of tha Loan Sorvicer,
Barrower wifl be glven writtan notice of tho change In accordanao wllh paragmph 14 above and applicabie law. Tha natise
will state the name and address of thp new Loan Sorvicer and tho addross to which payments should bo mads, The notics
will alsp contairr any other information reguired by applicablé taw.

20, HAZARDOUS SUBSTANCES. Borrower shall nat cause or parmit the prasenca uze, drsposal storage, or reloase of
any Hazardous Substancas on or in the Property. Borrower shall not do,. nor allow anyone else ta do, anything affecting the
Prapcrty that is in vlolatlon of any Envfronmnn!a! Law, Tho procudlng two sentoncas shall not apply to the pressnce, usse,

r storage on the Property of small quanﬂties of Hazardous Substances that are generaily recognized to be appropriate to
rmrmal resrdential uses and to maintenance of the Praparty.

Borrower shalt promptly give Landar written notice of any lnvastrgation elalm demand lawsurt or ather actlon by any
govarnmental or ragulatnry agency ar private party involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrowsr has actual knowledge. |f Borrower learns, or is notitied by any governmental or regulatory
authonty, that any ramoval or other ramediation of any Hazardous Substance affacting the Property is nacessary, Borrower
shafl promptly take al) necessary remedial actions in accordance with Environmental Law.
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S'IRFFTADDRESS 7 ROCKGATE LANE
CITY: GLENCOE (‘OUNTY COOK

TAX NUMBER: 05-06-201-097-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 2 OF CONSOLIDATION OF LOTS 1, 2, 3, 4 AND & IN ROCKGATE COLONY, BEING A
RESUBDIVISION OF LOT 2 IN STERN'S SUBDIVISION OF LOT "B IN THE SUBDIVISION OF LOTS 1,
2, 3 AND 4 AND THE SOUTH 27.70 FRET OF LOT 7 ANP PART OF LOTS 5 AND &, ALL TN OWNER'S
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
BRINCIPAL MERIDIAN AND THE NORTH 24.70 FEET OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4
OF SAID SECTION &, AFORESAID, (EXCEPT THAT PART OF 10T 2 DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT LN THE NORTHEASTERLY LINE OF LOT 2 AFORESAID, 95.57 FEET
NORTHWESTERLY OF THE EASTERLY TERMINUS THEREOF; THENCE SOUTH 68 DEGREES 27 MINUTES 40
SECONDS EAST 7%.30 FEET TO AN ANGLE POINT THEREIN; THENCE SOUTH 30 DEGREES 57 MIMUTES 42
SECONDS EAST &+.0 FERT TO ANOTHER ANGLE POINT THEREIN; THENCE NORTH 59 DEGRELES 02
MINUTES 18 SECONZS EAST .25 FEET TO ANOTHER ANGLE POINT THEREIN; THENCE SOUTH 68
DEGREES 37 MINUTES 40 SECONDS BAST 51.04 FEET TO THE RAST TERMINUS OF THE NORTHEASTERLY
LINE OF LOT 2 AFCRES™LD, THENCE SOUTHERLY ALONG AN ARC OF A CIRCLE CONVEX BASTERLY AND
HAVING A RADIUS OF 15,5 FEET FOR A DISTANCE OF 18.59% FEET TO A FOINT OF TANGENCY IN THE
SOUTHEASTERLY LINE OF LOT 2 AFORESAID, THENCE SOUTH 31 DEGREES 09 MINUTES 07 SECONDS
WEST ALONG SAID SOUTHEASTERLY LINE 20.0 FEET; THENCE NORTH 42 DEGREES 05 MINUTES 00
SECONDS WEST 105,83 FEET TO TH% POINT OF BEGINNING) :

ALSO

THAT PART OF LOT 2 DESCRIBED AS FOLLOWS:

BEGINNING AT A PCINT IN THE SOUTHWESTERLY LIVE OF 10T 3 AFORESAID 54.0 FEET SOUTH 68
DEGREES 37 MINUTES 40 SECONDS EAST OF THE WZSIERLY TERMINUS THEREOF; THENCE NORTH 68
DEGREES 37 MINUTES 40 SECONDS WEST 54.0 FEET %Y THE SOUTHWEST CORNER OF LOT 3 AFORESAIL;
THENCE NORTH 11 DEGREES 20 MINUTES 17 SECCNDS EASL) ALONG THE WEST LINE OF LOT 3
AFORESAID 40.0 FEET; THENCE SOUTH 60 DEGREES 50 MiMNOTES 46 SECONDS EAST 43,0 FEET:
THENCE SOUTH 00 DEGREES 36 MINUTES 17 SECONDS WEST 75,03 FEET TO THE PCINT OF BEGINNING;
OF THE CONSOLIDATION OF LOTS 1, 2, 3, 4 AND 5 IN ROCKGATE COLONWY, BEING A RESUBDIVISION
OF LOT 2 IN STERN'S SUBDIVISION OF LOT 3" IN THE SUBDIVISION OF 1LOTS 1, 2, 3 AND 4 AND
THE SOUTH 24.70 FEET OF LOT 7 AND PART OF LOTS 5 AND 6, ALL TN OWNER'S SUBDIVISION OF
PART OF SECTION §, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TIIRD PRINCIPAL MERIDIAN AN
THE NORTH 24,70 FEET OF THE EAST 320,25 FEET OF THE SOUTHWEST '1/4\0F SAID SECTION &,
AFORESAID, IN THE VILLAGE OF GLENCOE, COOK COUNTY, ILLINOIS,

PARCEL 2:

1/8 INTEREST IN UNIMPROVED COMMON LOT IN ROCKGATE COLONY, BEING A RESUBDIVISTON OF LOT 2
IN STERN‘'S SUBDIVISION, BEINC A RESUBDIVSION OF LOT "B" IN THE SUBDIVISION OF 1OTS 1, 2,
1 AND 4 AND THE NQRTH 24.7 FEET OF LOT 7 AND PART OF LOTS 5 AND G, ALL IN OWNER'S
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE NORTH 24.7 OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4 OF
SAID SECTION &, AFORESAID, IN COOK COUNTY, ILLINCIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS TO AND FOR THE PREMISES DESCRIBED IN PARCEL 1 AND 2 OVER
AND UPON; THE SOUTHERLY 15 FEET OF LOT 1 IN STERN'S SUBDIVISION AFORESAID AND THE
NORTHERLY 15 FEET OF THE WESTERLY 759.81 FEET OF LOT "C" IN THE SUBDIVISION OF ALL OF
LOTS 1, 3 AND 4 AND THE NORTH 24.7 FEET OF LOT 7 AND PART OF LOTS 5 AND 6 ALL IN QWNER'S
SUBDIVISION OF DART OF SECTION &, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE NORTH 24.7 FEET OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4
OF SAID SECTION 6, AFORESAID AS CREATED BY AND RESERVED IN WARRANTY DEED FROM FRANK G.
LOGAN AND OTHERS TO HERMAN PAEPECKE, DATED MARCH 24, 1503 AND RECORDED APRIL 2, 1903 AS

CLEGALD
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DOCUMENT 3370968 AND IN WARRANTY DEED FROM JOSIE H LOGAN AND O'I'HERS TO MOSES BORN, DATED
DECEMBER 29, 1915 AND RECORDED DECEMBER 29, 1915 AS DOCUMENT NUMBER 3778227 AS MODIFIED BY
AGREEMENT BETWEEN MODIE J. SPIEGEL, JR. AND OTHERS DATED QCTQBER 9, 1950 AND RECORDED
NOVEMRER 1, 1950 AS DOCUMENT 1494225%, ALL IN COOK COUNTY, ILLINCIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 24TH day of JUNE ,
1993 , and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Dead

of Trust or Security Deed {the “Security Instrument*} of the same date, given by the undersigned (the

*Borrowet”} to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK
the "Lender*) of the same date and covering the Property described in the Securlty Instrumsnt and
located at:
7 ROCKGATE LANE, GLENCOE, ILLINOIS 60022
{Property Aoornun)
The Property includes, but is not limited to, a parcel of land Improved wlth a dwelling, together wiib
othar such parcels and cartain common areas and faclilties, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Properwy is a part of a planned unit development known as
ROCKGA1+Z . COLCOCNY
{Hama of Plannod Unit Developrent)

{the "PUD"Y ~The Property also Includes Borrower's interest in the homeowners assoaclation or
equlivalent ertity -owning or managing the common areas and facilitiee of the PUD (the "Owners
Assoclatlon'} ard the uses, benefits and procoeds of Borrowor's interest.

PUD COVENANI'S [n addition to the covenanis and agreements made In the Security Instrument,
Borrower and Lender ru-ther covenant and agree as follows:

A. PUD OBLIGATIONS, Borrower shall perform all of Borrower's obligations under the PUD'S@
Constituent Documents/ ~the “Constituent Documents® are the: (i} Declaration; (il articles of &=
Incorporation, trust Instrumedt or any equivalent document which creates the Owners Association; and s
(i) any by-laws or other rules # regulations of the Owners Assoclation. Borrower shali promptly pay. I,
when dus, all dues and assessinente imposed pursuant to the Constituent Documents. o B

8. HAZARD INSURANCE. So (lon¢ as the Owners Assoclation malntains, with o generally accepted [, HS
insurance carrier, a *masier® or ‘Rlarket” policy insuring the Property which is satisfactory to Lender (5
and which provides insurance covarige In the amounts, for the perijods, and against the hazards 37,
Lender requires, including fire and hazard; ncluded within the term “extended coverage,” then:

{I} Lender waives the provision“ir/tiniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Unif¢rm Zovenant 5 to maintain hazard insurance coverage on
the Property ts deemed satisfied to the extent that the required coverage ls pravided by the Owners

Association policy.
Borrower shall give Lender prompt notice af any lapse in required hazard insyrance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard insurarcs. proceeds in lieu of restoration or repair
followlng a loss to the Property, or to common areas anr _facilities of the PUD, any proceeds payable
1o Borrower are hereby assigned and shall be pald to Lender.~Lender shall apply the proceeds to the
suins secured by the Securlty Instrument, with any excess pall to'Borrower.

C. PUBLIC LIABILITY INSLURANCE. Barrower shall take suci 2ctions as may be reasonable to insure
that the Owners Assaclation maintains a public ilabbity Insurance ollcy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for «eémages, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of ail or any part of the
Property or the common areas and facilities of the PUD, er for.any copveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Unlforta Covanant 10,

£. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leacdor.and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or terrilnation required by
jaw in the case of substantial destruction by fire or other casualty or In the case.nf a taking by

condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Docurments” If the provision is for the

express benefit of Lender;
{ili} termination of professional management and assumption of self-management of the Owners

Assoclation; or
{iv) any action which would have the effect of rendering the public liability Insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.
F. REMEDIES. ¥ Borrower doas not pay PUD dues and assessments when due, thep Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions con ed in this PUD

Rider.
e iBesN w( //2‘ {‘k L Ises

Al

T BOITOWBT }:‘:RIC M- SCHILLER BD"DW' _
) : /7 3
{Seal) \(/}%‘g/ ‘ﬁ/l‘ééwé—— {Seal) i

Borowar JILL F. SCHILLER Borrawer

DPS 1073
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