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Home Equity Loan 93649518 Mortgage

THIS MORTGAGE ("Security Instrumem) la glven on __ AUGUST 12 Z , 1993 . The martgagor

is _THOHAS V. O!HALLORAN AND MARGARET R. AMATO , Mu3@@nD o W€ v

{"Borrowsr™).

This Security Instrument Is given to The First National Bank of Chicago ,
whichisa _National Bank oprganized and existing under the laws of the United Statas of America,
whose address }s_One_First Natlonal Plaza, Chicage , Hinols 60670 ("Lender”). Borrower owos
Lander the principal sum of _BIXTY-EIGHT THOUSAND FIVE HUNDRED FIFTY AND NGQ/100

Dolars (U.S. & 68,550.00 ). This debt ls.evidenced by Borrower's note dated the same date as this
Security Instrument {"Note), which pravides for manthly payments, with the fult debt, if not paid earlier, due and
payable on 08/15/03 . This Securlly Instrument secdras to Lender: (a) the. repayment af the
dabt evidenced by the Note, with Interest, and all renawals, extensions and modliications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protact the security of this Securlty Instrument; and
{c) the performance of Barrower's covenants and agreements under this Security Instrument and the Note, For
thia purpose “oorrower does hereby mongage, grant and convaey 1o Lender the followlng described property 3

located in ___“Cogk __County, lliinois:
i d;;% j;%;ffZ/A
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THE WEST 50 FELT OF LOT 7 IN BLOCK 35 IN OXFORD ADDITION TO
KENILWORTH, IN SLCLLONS 27 AND 28, TOWNSHIP 42 NORTH,. RANGE /3 EAST
OF THE THIRD PRIANCIPAL HEI{IDI}\N, IN COOK COUNTY, ILLINQIS
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Permanent Tax Number: 05-27-300-005, , ‘ ,
. which has the address of 320 OXFORD ROAD / , 'KENILWORTH
. Wincis 60043 __ ("Property Address™): . ‘ . ’ @

TOGETHER WITH all the improvements now or hereafter erbcter an the property, and all pasements, rights,
‘appunienances, rents, royailies, mineral, oil and gas rights ang_ proiits; - water tights and stock and all fixtu
now or hereafter a part of the property. Al replacements and additlins shall also be covered by this Securfty

'

Instrument. All of the foregoing is refarrad 1o In thls Securlty Instrumaent as'tha “Property”, E}h

RET4C 64878

. BORROWER COVENANTS that Borrower Is lawfully seised of the estate fier~oy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumoared, except for encumbrances
of record. Borrower warrants and will defend generally the \itle to the Property againut all claims and demands,
subject to any encumbrances of retord. There is a prior mortgage from Borrower tG £I857. NATIONAL BANK DF et

CHICAGO - dated _08/12/23 and recorded with the . County Recorder of

. Deeds onMas document number g.56.4 98— - (Frior Martgage™):

THIS SECURITY INSTRUMENT combines uniform cdvénérits 'fdr _natlané! use and pon<uilorm covenants
with limlted varlations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as followe: _
1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due
under the Note, : . . . o .
. 2. Funds for Taxes and Insurance. Lander, at its option may require Borrower 1o pay to Lender on the
day manthly payments are due under the Note, untll the Note s paid in fuil, a sum ('Funds™) equal to one-twelfth
- of: (a) yearly taxes and assessments which iray attalp.priority over this Security Instrument; {b) yearly leasehold
payments or ground rents on the Praperty, if any; (c) yearly hazard Insurance: premiums; and (d) yearly
morngage Insurance premiums, if any. These items are cailed "escrow ltems.” Lender may estimate the Funds
due oh 1he basis of current data and reasonable estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
foderal-or state agency. (including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay
the ‘escrow items, Lender may net charge for- holding and applylng the Funds, analyzing the account or
verifying the escrow ltems, unless Lender pays Borrrower Interest on the Funds and appilcable law pormits
Lender to make such a charge. Borrower and Lender may agree in writing that Interest shall be pald on the
Funds. Unless an agreement Is made or applicable law requires interest to be paid, Lendar shall not be required
ta pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit Cal

- to Funds was made. The Funds are pledged:-as additional security for the sums secured by this Security

lastrument.’
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shail be, at Barrower's option, elther promptty repaid to Borrower or credited to Borrower on monthly
payments of Funds. |f the amount of the Funds held by Lender Is not sufficlent to pay the escrow ltems when dus,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more payments as
required by Lender.

Upon payment In full of ali sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prlor to the sale of the Property or its acqulsftion by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender
under paragraph 1 and 2 shall be applled: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4, Charger; L lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whici), may attatn priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall-nay these obligations in the manner provided in paragraph 2, or if not paid In that manner,
Borrower shall pay'th.m on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notlces of amountstc oe paid under this paragraph. If Barrower makes thesa payments directly, Borrower shall
promptly furnish to Lenacrrzcelpts evidencing the payments.

Borrower shall prompiivdizcharge any llan which has priority over this Security Instrument except for the Prior
Morgage uniess Borrower: () rigraes in writing to the payment of the obligation secured by the llen in a manner
acceptable to Lender; (b) centzsts In good falth the llen by, or defends against enforcement of the tien In, legal
proceesdings which In the Lender's upinlon cperate to prevent the enforcement of the llen or forfeiture of any part of
the Property; or {c} secures from thz'hUider of the llen an agreement satisfactory to Lender subordinating the lien
to thls Securlty Instrument. If Lender detennines that any part of the Property Is subject to a iien which may attain
priority over this Securlty Instrument exc2pt for the Prlor Montgage, Lender may give Borrower a natice identlfying
the llen. Borrower shall satlsfy the lien or tais ¢ne or more of the actions set forth above with 10 days of the giving
of notice. . o

5. Hazard Insurence. Borrower shall koep (he lmprovements now existing or hereafter erected on the
Property Insured against lass by fire, hazards Inctuc.ad within the term "extended coverage” and any other hazards
for which Lender requires insurance. This Insurance snali be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the \nasurance shall be chosen by Borrower subject to Lender's
approval which shall nct be unreasonably withheld.

All insurance policies and renewals shall be acceptan'z 12 Lender and shall Include a standard mortgage
clause. Lender shall bave tha right to hold the policies and renswals. it Lender requires, Borrower shall prompily
give to Lender all receipts of pald premlums and renewal notices” !\ the event of ioss, Borrower shall give prompt
notice to tha Insurance carrer and Lender. Lender may make procf .f 'oss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalr Is economiczally fzasibie and Lender's securlty is nct

tessened. {f the restoration or repalr is not economically feasible or Lenrier's security would be lessened, the
“Insurance proceeds shall be applied to the sums secured by this Security Insirurnent, whether or not then due, with
‘any excess paid to Borrower. If Borrower abandons the Property, or does not edisvier within 30 days a notice from

Lender that the insurance carrier has offered to settle a claim, then Lender may zollaect the insurance proceeds.
LLender may use the proceeds to repair or restore the Property or to pay sums secured( by this Securlty Instrument,
whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proce:ds o principal shail not
extend or postpone the due date of the monthly payments refarred to in paragraph 1 ana 2.0y change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's lighit 1o any insurance
policles and praceeds resuiting from damage to the Property prior to the acquisition shall pass«g Lender to the
axtent of the sums secured by this Security Instrument Immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,” damage or
substantially change the Property, allow the Property to detarlorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions cf the leasa, and if Borrower acquires fea title to the
Property, the leasehold and fee titie shali not merge unlass l.ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower falls to perform the
covenants and agreements centained In this Security nstrument, or there Is a !egal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding In bankruptcy, probate, tor condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever !s necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actlons ray include paying any sums secured by a lien
which has priority over this Securlty instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrumant. Unless Borrower and Lender agree to other terms of paytent, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

1t Lender required mortgage Insurance as a condltion of making the loen secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreament or applicable faw.

8. Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the

Inspection.
KR
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. condemnation, are hereby assigned and shall.be pald to Lender.

- immediately before the taking. Any balance ghall be paid to Borrower.

‘Interest. Any forbearance by Lanre in exercising any right or remedy shall not be a walver of or preclude the
- oxercise of any right or remedy.

- Sécuﬂty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking
- of the Property, unless Borrower and Lender otherwlse agree in writing, the sums seciraed by this Security

offers to make an award or settle a claim for damagas, Borrower fails to respond to Lender withln 30 days after

sycosssor in interast ot Barrowor shall nol operate fo relvase the Hability of the original Borrowar or Borrower's

9. Condemnation. The proceeds of any award .or cialni for- démages; direct or consuquantmi. in
connac!ion with any. condamnation or other taking of any par of the Propeﬁy. ar for conveyance In Heu of

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this

instrument shail be reduced by the amount of ihe procoeda multipiled by the following fraction: (a) the total
amount of the syms secured immediataly before the taking, divided by (b) the fair market value of the Property

If the Property is abandoned by Borrower, o7 if, afier notice by Lender 10 Borrower that the: condemnor

the date the notice is given, Lender is authorized to collect and apply the proceads, al its oplion, either to
restoration or repalr of the Property or 10 the sums secured by thls Securlty Inslfumem whathar or nat then
duo.
-Unlese { er der and Borrower otharwise agres In writing, any applicalion of proceeds ta principal shalf hot
extend or postiane the dus date of the monthly paymaents referred to in paragraphs 1 and 2 or change the
amount of such parments.

10. Borrawe, ho Released; Forbearance By Lendor Not a Waivor. Extenslon of the tlime for payment or
modification of an=rization of the sums secured by .this ‘Seaurlty. instrument granted by Lender 1o sny

syccessors in Intarast. < Lrasdar ahall not be required to commernce proceedings against any succossor In
imarest or refuse 1o extand thae far payrnent or otherwise modify amertization of the sums secursd by 1his
Security Instrument by reason =t any demand made by the original Borrower or Borrower's successors in

11, Successors nnd Aasigns 30u nd; Joint and Several Liablmy. Co-signers. The covenants and
agreements of this Sscurlty Instrumert_shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pL\r?Jraph 17. Borrower's covenanis and agreements shall be joint and
several. Any Barrower who co-signs this Sacurlly instrument but does not execute the Note: (a) is co-slgning
this Security Instrument only to mortgage, gra:.iand ccnvey that Borraower's interest In the property under the
terms of this Security Instrument; (b) ls not persesally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any ofer Borrower may agree io axtend, modify, forbear or make
any accomimodationg with ragard to the terrns of this Security instrument or the Note without that Borrower's
consent.
. 12. Loan Chargeas. If the loan securad by this Secuty Instrument Is subject to a law which sets maximum
ioan charges, and that law Is finally interpretad so that.tha Irierest or other ioan charges collected or to be
collected in connection with the loan exceed the permitted (irits;, than: (a) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge to.'ie permitied iimit; and (b) any sums already
coliected from Borrower which exceeded parmiited limits will be reft nde to Borrowsr. Lender may choose to
make this refund by reducing the principal owad under the Note or b2 maxing a direct payment to Borrower. If
a refund reduces princlpal, the reductlon will be treated as a partial pregpa;mant without any prepayment charge
under the Note.

. 13. Legislation AHlecting Lender's Rights. {f enaciment or explration of =gpllcable laws has the effect ol D
rendering any provision of the Note or this Security Instrument uneniorceable ‘Nccr.:dlng to its terms, Lender, at C&g

its option, may require Jmmediale payment in full of all sums secured by this'Szcurity Instrument and may 7,
If Lander exercises this aption, Lender shall taks the steps

invoke any remedies permitted by paragraph 20,
specified in the second paragraph of paragraph 17. M .
14. Notlces. Any notice to Borrower provided for in this Securlty instrument shall ba given by dslivering It or q, )

Lty malling it by first class mall unless applicable law requires use of another method.” Toz-notlce shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lender.-Any notice to
Lender shall be given by first class mall to Lender's address stated harein or any other aacress Lender
designatas by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrowar or Lender when glven as provided In this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and tha law of
the Jurlsdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, such confiict shall not affect other provisions of thls
Securlty Instrument or the Note which can be given effect without the conflicting provision. To this end the
nrovisions of this Security Instrument and the Note are declared to bu severable.

16. Borrower's Copy. Borrower shall be glven one canformed copy of the Note and of this Security
Instrumant.

47. Transfer of the Property or a Seneficial Interast in Borrower. If an or any part of the Propenty ot any
Interest In it is soid or transferred (or It a benseficial Interest In Borrowar Is sold or transferred and Borrower is not
a natural persen} without Lender's prlor written consent, Lendar may, at Its opticn, require immediate payment
in full ot all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i
exerclse is prohiblted by federal law as of the date of this Securlty Instrument.

i Lender exercises this optlan, Lendar shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay

ajl sums secured by this Security Instrument, |f Borrower falls 1o pay these sums prior to the expiration of this

period, Lender may Invoke any remedle% permitted by thi‘s”g"epi.gt?t?‘mﬁl nt without further nolice or demand

on Borrower.
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18. Borrower's Right to Aelnstate. lf Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eatlier of: (a) & days {or such ather
period as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all surns which then would be due under this Security Instrument and
the Note had no acceleration cccurred: (b) cures any defautt of any cther covenants or agreements; (c} pays all
expenses Incurred in enforcing this Security Instrument, Including, but not imited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security {hstrument shall
continua unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligatiors secured heteby
shall remain tullty effective as Is no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 13 or 17.

19. No Defaulls. The Borrower shall not be In default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFZ8SM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Accaiers.ion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicadle law provides otherwlse). The notice shall specify: (a) the default; (b) the action required 10
cure the default; (c) a-ua'e, not less than 30 days from the date the notice is given to Borrower, by which the default
musi be cured; and (<} “ast fallure to cure the default on or before the date specified in the notice may result In
acceleratlon of the sumu.seiured by this Security Instrument, foreciosure by judiclal preceeding and sale of the
Property. The notice shall furinar inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding 125 non-existence of a default or any other defense of Borrower to acceleration and
toreclosure. If the default is not curid on or before the date specified in the notice, Lender at its option may require
Immediate payment in full of all 2:rG secured by this Security Instrument without further demand and may
foreclose this Security instrument by judic'z! proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing tha remedles provided In this faragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Possession. Upon acceloriat’on under paragraph 20 or abandonment of the Property and at any
time priar to the explration of any period of rede.rotion followlng judicial sale, Lender {(in person, by agen! or by
judiclaliy appointed recelver} shall be entitied to ciiter upon, take possesslon of and manage the Property and to
collect the rents of the Property including those past zide, Any rents colfected by Lender or the recebver shall be
applled first to payment of the costs of managemen: of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds anhd reasonable attorneys' fees, and then to the sums
secured by this Securlty instrument.

22. Release. Upon payment of all sums secured by this Sezurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Barrower shall pay any receidation costs.

23. Waiver of Homestaad, Borrower walves all ight of home<teud exemption in the Property.

24. Riders to this Security Instrument. If one or more riders aie exesuted by Borrower and recorded tagether
with this Sacurity Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty lnztriment as If the rider (s) were a pan of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Security

Instrument and in any rider(s) executed by Borrower a recorded with the Security Insirurnent.
€D e Z
e e . 7‘7 2 . a
W VO HALL _______ -Borrower
£, GHED 7 / /(/ S /T”?\";"( Les \\
MARGARET R. AMAT - -Borrower
//4_—(1’ This Document Prepared By: SHARON PRUCHNICK

A he First Hetional Bank of Chicago, Suite 0482, Chicago, Illinois 605670

(Space Bslow This Lina For Acknowlagmant)
STATE OF ILLINOIS, (ool County ss:

1, >N , @ Notary Public in and for said county and state, do hereby
certify that THOMAS ¥. D'HALLORAN AND MARGARET R. AMATO

personally known to me to be the same person{s) whose name(s) Is (are) subscribed to the foregoing lnstrument'
appeared before me this day in person, and acknowledged that -H@\J signed and
dellvered the sald instrurnent as free and voluntary act, for the uses and purposes therein set torth.

Given under my hand and official seal, this \Zm day of ! k% . s Tgiz/‘.
/\
My Commisslon expires: “OFFICIAL SEAL" _—

' uP‘Lrgis' é""""‘?‘?m ol
ic, Stata o nois
My Commission Expires July 23, 1995 Notary Public

FNBCSCOA(R,C,D).IFD
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