P3¢y GFA3

IS AP7GG T

| UNOFFICIAL COPY
¢ 4w 0d ’93649181

COOK COUNTY,
FILED FOFEYRELLINOIS \

3AUG 17 AM 9: g - 9364981

-
|Space Above This Line For Recording Data) 3 / }Z

MORTGAGE

# T’HIS MORTGAGE ("Security lustrumem )isgivenon  August 12, 1993 . The mortgagor is

married ;o e A. Honer
@. 'Michael Honar/and Donatsd % fdacc married to Sue R. Balducci

{"Borrower"). This Securily Instrument is given to Bank One, Chicago, NA

which is organized and existing under the laws of I1licols

, and whose
address is 730 Plainfield Road; Willowbrook, IL

¢ Lender”). Botrower owes Lender the principal sum of
One Hundred Ninety Twe Thousand and no/100-—=—=weecme- Deltars (U.S. § [92,000.00 y
This debt is evidenced by Borrower's note dated the same date as this Securicv Instrument ("Note”}, which provides for
monthly payments, with the full debt. if not paid carlier. due and payable on May 12,1994
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theNate, with interest, and all rcnu\-dls
extensions and modifications of the Note; (b) the payment of all other sums, with interesty advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants-und agreemens under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage. grant and cnver to Lender the following
described propenty locatew in - Gook County. INinois:

Lots 19 and 20 in Block 10 in J. C. Caldwell's subdivision of C. C. Lay's
addition to Western Springs (except Block 15 and except North 2 acres of
East 1/2 of Block 16 including half streets) being a subdivision of east
part of Northwest 1/4 of Section 6, Township 38 North, Range 12 East of the
Third Principal Meridian, and 3.554 acres in South Part of Section 31,

Township 39 North, Range 12, East of the Third Principal Meridian, in
Cook County, Illincis.

IST6V9C6

PIN #18-06-121-008-000

THIS IS NOT HOMESTEAD PROPERTY ) f1.°
#18-06-121-009-000 @

which has the sddress of 4069 Garden Ave., Western Springs [Street, Cityl,
IMnois 60558 - ("Property Address™):

{Zip Code)
HLINOQIS-Single Family-FNNMA/FHIL.MC UNIFORM INSTRUMENT

Q BRI 8212 Form 3014 9/90
o2tz Amended 591
VMP MORTGAGE FORMS - 13131293.8100 - (B001521.729)
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17. Transfer of the Property or a Beneficial Interest in Bdr%wui 1 Q1 ol‘Lny \dart 4f the.Progerty or any interest in it
18 sold or transferted (or il a beneficial interest in Borrower is sold or transferred and Borrower is nct a natural person) without
Lender's prior written consent, Lender may. at ils option, require immediate payment in full of all sums secured by this
Security instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrinent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne notice shall provide 1 period of not
Jess than 30 days from the date the notice s delivered or maiied within which Borrowser must pay all sums secured by this
Security Instrument. {f Borrower fails 10 pay these sums priof to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) 5 days (or such other period as
applicable faw may specify for reinsiatement) before sale of the Property pursuant w any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uirder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofuny other covenants vr agreements: (¢) pays ) expenses incurred in enforcing this Security Instrument,
including, but not finiied to, reasonable artorneys” fees: and (¢) takes such action as Lender may reasonably require to assure
that the lien of this Scevriy Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni-statl continue unchanged. Upon reinstatement by Borrower, this Security Instruiment and the
obligations secured hereby Nielvemain fuily effective as if no acceleration had occurred, However, this right w reinstate shall
not apply in the case of seceleraiicir ender paragraph 17.

19. Sale of Note; Change «f Loan Servicer. The Note or a partiai interest in the Note (1ogether with this Security
Instruement) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects month'y Jayments due under the Naote and this Security Instriment. There also may be one
or mote changes of the Loan Servicer unrelated $ s sale of the Note. §f there is a change of the Louan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address'to which payments should be made. The notice will wlso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not catse or permit the presence. use. disposal, storage, or release of any
Hizardous Suhetzices on or in the Property. Berrower shigl not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigzocn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property.2ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thi
any removal or other remediation of any Hazardous Substance affecting the Properiyts-necessary, Borrower shall promptly take
all neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defied u-tnxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanimable or @xie petroleum products, loxic
pesticides and herbicides, volatile solvents, materialy containing asbestos ar formaldehyde, and vadicactive materials, As used in
this paragraph 20. "Environmomal Law” means federal laws and laws of the jurisdiction where the Property is Incated that
relate 1o health, safety or environments) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rem:dies. Lender shull give nutice to Borrowes prior to accelerntion foliowing Sicyower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under parugraph 17 unless
applicahle law provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. 1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not Hinited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property. Form 3014 B/60
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5. Hazard or Property Insurance, Borrower shall keep me?mprovc:ﬁ%mx {mw exhjmg o hJ‘cuﬂcr erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding. for which Lender requires insurance. This insurance shull be nwintained in the amounts and for the periods
that Lender requires. The insununce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fuils te maintain coverage deseribed above, Lender may, at Lender's
oplion, vbtaig coverage W protect Lender’s rights tn the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss it not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged., if the restoration or repais is economically feasible and Lender’s security is not lessened. 17 the restoraticn or
repait is not economically feasible or Lender's security would be lessened, the insuranee proceeds shall be applicd to the sums
secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does vt unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collest tic insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instiment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and/ttor¢ewer otherwise agree in writing, any application of proceeds o principal shall not extend or
pastpone the due date of the murthly payments teferred to in parngraphs 1 and 2 or change the amoum of the payments, 1t
under paragraph 21 the Property is/arguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the w.quisition shal! pass 10 Lender to the extent of the sums secured by this Security Instrument
intediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall accupy. establish, and vse the roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for at leas) one year after
the date of oceupuncy. unless Lender otherwise agrees v veriting, which consent shall not b unreasonably withheld, or unlesg
exlenuating circumstances exist which are beyond Bo:iwwer’s controf. Borrawer shall not destroy, damage or impare the
Property, allow the Property to deteriorste, or commit wasts on the Property. Borrower shzll be in default it any forteiuse
action or proceeding, whether civil or criminal, is begun thaidn Lander's good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Secirity Instrument or Lender’s security interest. Bosrower may
cure such i default and reinstale, as provided in paragraph 18, by cavsipg the action or proceeding to be dismissed with a ruling
thut, in Lender's good faith determination, preciudes forlfeiture of the /Burrower's interest in the Progerty or other material
impairment of the lien created by this Security Instrument or Lerder's setuity interest. Borrower shall also be in default if
Borsower, doring the loan application process, puve materially false or innccurat indormation or statesnems to Lender (or failed
1o pravide Lender with any material information) in connection with 1he foan evidzpced by the Nate, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal risidence. If this Sceurity Instrument is on @
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acuuires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »ad agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lendes's rigits it the Property (such as a
prxeeding in bunkruptey. probate. for vondemnation or furfeiture or 10 enforce faws or regulations). ahea Lender may do and
pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property /Lender’s actions may
include paying any sums secured by a Hen which has priority over this Securily Instrument, appearingcia court, paying
reasonable attorneys” fees and entering on the Property to mske repairs. Allhough Lender may take action under this paragraph
7. Lender does net have 10 do so,

Any amourts disbursed by Lender under this puragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower anid Lender agree o other terms af payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payabie, with inlerest, upon notice from Lender 10 Borrower requesting
payment.

8. Mertgage Insurunce. [f Lender required mortgage insurance as a condition of muking the loan securcd by this Security
Instrument, Borrewer shali pay the premiums required to me:ntein the montgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiunts required to
obtuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost o Borrower of the mortgage insurance previously in effect. from an shermate mortgage insurer approved by Lemder. {1
substantisfly equivalent moigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twetith of the yearly mortgage insurasce premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retnin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
Page ot &
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