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LOAN -AMERICA rmmcm. CORP . o o mAen

8100 OAX LANE " SRR R V) ..92,53 1333
MIAMI LAKES, FL 33016 ' : Ca e
LOAN NUMBER: 50-511142-2

Attn: FElaine W. Gardener 92581333
Post Closing Dept.
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{Space Above This Line For Recording Data) 2 A
MORTGAGE 2
THIS MORTGAVIE ("Security Instrument”) is given on
The mortgegor is

190/ 752 (A @
PCE639C6

JULY 29TH ¢ 1992
GPAMAM T. GRIMES AND KATHI L. GRIMES, RUSBAND AND WIFE

("Borrower”). This Security Instrament is givea to
LOAN AMERICA FINANCY %L CORPORATION '
which is organized and existing unde. ti¢ laws of FLORIDA

, anld whose address is
8100 OAK LANE, MIAMI LAaxFS, FL 33016

("Lender*), Barrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSANU AND NO/100

Doltars (US. § 155,000.00 ). This act. &5 evidenced by Bomower's note dated the same date as this Security
Instrument (*Note™), which provides for monthly paym:nw, with the full debt, if not paid earlier, due and peyable on
AUGUST SBRTEMBSR: 15T, 2022 . This Security Instmment secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and n:o%%ications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of thiz 3zswrity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Mor.. For this purposs, Borrowes does hercby morigage,
grant and convey to Lender the following described property located in

. -CCOK County, Ilirois:
**THIE MORTGAGE IS BEING RE~RECORDED TQ C%RRE\".T VATURITY DATE®** y

ATTACHED HERETQO AND MADE A PART HEREOF. PIN #05-31-105-085-000
PIN #05-31-305-086-0000

ﬂT ] RQBIRT J. NDREN SU!BI?ISION BEING A SUkDIVIAION OF THaR S

' GITH

87.0 FEET OF THE NORTH 310.8 FEET OF THE EAST

e QI!I? 10 ACRES OF THE EAST 20 A NP L

CRES OF THE NORTH {/2 OF THE SOUTH WEST .
1/4‘(EXC£FI THAT PART CONVEYED TO CHICAGD NORTHERN RAILROAD?) IN SFCT:DN
::ictﬂuNaHIP 42 NGRTH RANGE $3 EAST OF THE THIRD PRINCIPAL HERIDIAN
PARCEL 2: . j_,,

i W o Tt

THAT PART OF THE EQST 10 ACRES OF THE NORTH EAST 1/4 OF THE SOUTH WEST
1/4 OF SECTICN 3t, TOWNSHIP 42 NORTH, RANGE §2 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WESTERLY OF THE RAILROAD RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILRCAD COWPANY WHICH LIES EASTERLY OF AND
WITHIN THE NORTH LINC AND THE SCQUTH LINE BOTH EXTENDED EASTWARDLY QF
THE FOLWDWIHG DESCRIBED PROPERTY, TO WIT:

THE $OUTH 8% FEET OF THE NORTH 310 FEET OF THE EAST 1/2 QF THE SOUTH
1/2 OF THE NEST t0 ACRES OF THE EnST 20 ACRES OF THE NORTH 1/2 OF THE
:ggIH0:E§T 1/4 (EXCEPT PART CONVEYED TO CHICAGO NORTHERN RAILROAD) IN
1 )

TOWNSHIP 42 NORTH, RANGE 13 EASYT GF THE THIRD PPINCIPAL
MERIDIAN, IN COOK COUNTY, ILL]NOIS

f:—‘rtr=-¥){ff1al'

-

T
1

ppr— LAl TITLE 1%

-

which has the address of 833 GLENWOOD ROAD

[Street)
Illinois 60025 ("Property Address®); '
{Zip Code) L ﬁ
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!rlékﬁ (.)LI'S';'E;:;m Family - Fansie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (poge | of 6 pagas)
MFIL9141-04/91

Aol Labew Dusingss Forms, Inc. I
To Orded Cakt: 1-300-430-0369 I FAX B1B-191-1101

€ECIB/SLZE




e e -INOFFICIAL COPY s

(s380d g fo T sivd) 06/6 VIO W04 1€018) ZI9LWs ML

mwmm'mmbﬂmmmmj'mmm

Smm'mmmnolmm.oﬂwmmwn.manumwmlmmwKqummmhmn&wdou
wwmxmn!«mnmnm@mm@ammﬂ ‘susinsuj L1sadoag 30 paszel] °§
~ oonou 30 BWIALS U JO SATBP O] UNLM 9A0QE Y1I0] 196 SUOTIOE ) JO XU 30 VO SN 30 UA| AN AJSTvE

p o sIqmnque svonsodun pus soul ‘SIBIEND SIUNUSENSSY ‘SoXY) B
oyoN 9@ Iopun onp sareys 98] Luw o) 15T} pue tonp rediound o1 ‘YyuUNO] fanp 1SAIUL OF "PITR T
opun quked SIUNCWE 01 *PUDSE NON SN Ppun snp sy JuawA Aue o ‘st -panjdde oq [reys Z pus | sy
Ppun Bpus Aq poamcar siuowiled B ‘onAmpo BPpAacd AB sqeondde ssoun  ‘mimamieg jo sopwddy €
Tuswnasu] LHENIRS s AQ PamMXs
sums o e 3PS ¥ 98 os 30 vonsmbor Jo Jwm S Je 1pu] £q proY spung Aue Kidde qreys *Ausdoid i jo IrEF
30 nopsmbow og1 , woud ‘pu *Auadoid 9P 198 30 axmboe [Teys 2pus ‘17 ydeiessd pun ‘J1 “Rpud Aq ISy Spung
Auw 2MOL0G 0 ¢'m 22 Apdwosd [eYs Ppu] Twsumnsu] AUNRS I AQ PIINOIE FWNHE (e JO [iN] ul mwafed vodn
“UOTIAIIEIP 2105 3,39pur] T8 ‘Nuaied ATIUOUI HA[IM] UBL]} 230U OU Aouaronop
an dn oyewl [[EYS lom IO *AouDtoUop o1 n 9B O) AIESSI0IU IUNOWE M 39pua] O Asd [Eys Imou0g 683 qONS
m‘puc'ﬂupgyau;megA;pouosﬂmnpm'mpmqmml MOS0 Aed 01 1UNNIINS J0U § WM Auv I8 JFpur]
qummmmwm‘wn'nnﬂmdawnmwmmwmmn;ﬂmamoumnm omouog
o1 NI (Fys Ppud; e qeogdde Aq pley 9q 0 pITuued HUNOWR Sl PICOXS pur] Aq pray sputy op i
Tuswmnasu] AIUndes s £q pamaas
sums 8 303 Alg.moalpuog;ppvu,napa]douspungm'apmumspuu;{ammuqapqmqammm;aodmdmppun
spund oY) O SHQER PuB NYPAD 8w oys ‘Fpung g Jo Jununolce pnuue um ‘23O 1INoYIM ‘20M0U0H O 3413 [[RYS Opud]
spung 1 uo pred 9q [[PYS ISOEMY_ eyl “JIAImOy ‘Bumium oy s018e Lew Jopu] pue PMOUOY ‘SPUng S v sHuures so
152w Auw mmauog Aed o1 pannbal 30U [[eys wOpuay ‘pred oq 01 ST saanbos mey sjqeondde 1o spew 1 JroWsdsBe
U $5I(US] "ISIMINN0 gopracid mer Nqe1d Jo oS3UN ‘UBO] ST 1A TONISUU0D UL I9pUdT] Aq posn ao1a198 Bunsodas e oTEsd
ress wapuxdapwn uw 1oy Sfireys cum-suo v ied o pmouog anmnbaz Asul 2PUYT ‘IPAIMOH OEEYD B YONE IXBW O BPUI]
sudd me) oqqedndde pue spung 1) U0 1SATAU LMOLOH shied wpus] ssoun ‘swN] morsg Mp ZuwLjLa 0 WUNO0E
mox80 s BurzAfeue A[enuue ‘spund oy JuAjdee pue Fupioy 10} wmouog 3BIEYD 10U Aew Opud 'SWII] MOIIST AN
£ed 0 spun.g o Ajdde [EYS JOPUDT NUEH URO 5 ¥R H 1819p3 AUB U 30 (LOTMINEU] U LONS 51 2PUYY J1 2pudT Burpnitowm)
finuo 30 *Ayperoumnsy; ‘AousBe [e0paj 8 AQ LAt siEodsp Jsoym UONMASW UB UL DAY 3q JYS spung UL

pUe TP a1 JO fIFEG 1 VO INP SPUN JO JUNOLTs AN MEWNSS ABW IIPUI] JUNOWS 1AEI| AU PII0XI 0) JoU JURDWE
UR 1N FPUN PIOY PUR 1070 ‘S AUw 18 ‘Aew 29pud] 'OF )] JUNOure X80 B £98 SPUhy oy O1 $o11dde JEY mE] yroue
sponm ‘(L WJSHH.) o512 1097 § "D'S T SWH 01 UM oSt PIPUOWE FB $LE] JO 10V SAMPID0L] JUMUIIIS ITEISH
o9 [e23P3) 241 JPPUn JUNCOOR MOIISD §, omouog Jo3 2.l Anu usof 9Fefuow pareias A[BIOp} € 307 HBPUd] B WMol
WNUNYEW S P33OXS 01 10U WNOWS UR Ul SPUnE Pioy PuUv 109,;07 "Swn Auw 1 ‘Agul 2PU| [ SUId] MOXOSH, PIred 1B st
asay ] ‘summuazd soemsw afeSpow jJo juswied oM Jo nom W e utesBered jo suotsia0zd S} YN SOUBPIOIDE N ‘IOpPUY]
o pmouocyg 4q diqeded sums Lue (§) pus :Aus p ‘swanead ov.mon Befuow Aok (5) 'Aue pi ‘swnnusad sousInsul
pooys Liresk (p) ‘sumpuasd sourmsin Ksedord o prerey Ak (7) i gt *Auedoid 1 uo sIuSl puneid Jo suswied
PI Alrea4 () 1Auadosg oyl uo U B 58 IUdWNASUT AILMORG S 1.0 Zsoud utens ABw Yym SIUSWSSIEFE PUB SIXTY
Apresd (8) woj (_spung,) wns v ‘[n; ut pred 51 MION ) [NUD ‘FHON Y1 19070 /MD A8 sivowded Ajuow Lep AN UO IDPUST O}
Aed [eys mmoLog ‘20DUS] £Q IRATEM UMM B O JO ME] spquondde 01 19450 "RDTBINSU] PUE RIXN], 20) spung ‘T
“ON 941 Ppun NP s8seyd o8y pue 1ustuledaid Lus pus NON AQ POTucOIAD 19O 1 UO 1822 pue jo fedioud
o onp uoym Aed Apdwosd [eys wronog  ‘silseq) Al pus edaag {153.91u] pus jedipuag Jo Jusmied |
:EMO[0] 58 2R PR JUFUIAOD J9PUT] PUS-/.000F “SLNVNIACD WHEOLINN
-Kiodosd [ea: FUTIOAOD JUIUMASTY (UNSSS WIOIUN ¥ QD ALY O vonpsumf Ag suoneuEA PN
(1A FIURUOACO UWLOJIUN-UCU DUN 26N [BUCHBU SO} FIUNUSACD ULIOJIUN SOUIQWO0 LiTTAALSNI ALIMNOES SIHL
*PI0331 JO SOURIGUNIUD
%Jm 0) 30fqns ‘spuswsop puw sune]d e suredv Aupsdoxd M o1 2pa AP Afreasuad pu ap hm pUR SIUBLEM DDACL0g
&memm;mquwmmmMom favon pue wwild ‘23eBlow
& O WBu o sey pum Pokoau0d AQasoy SIEIEI AN JO POSTeS A[INIAME] 5} 29mOlDg Tl SINVNPLLOD dIEMOMAOH
«A1d0ud, Jp 58 yueuMsY] ALMISS ST U] 01 pauayes 51 Sulof 230) Ap JO My Judwnasu)
£TUNO9S B AQ PASIAOS 9q OSYE [[EYS FOORIPPE pUR Suswooeda [y “Sdosd o Jo Ued ¥ INJElIl0 .0 40U UMY pU
‘sasusunmdds ‘STUIIEE> e puw © o UO PANIAT INTEAIY 30 AOU FuAwAcKdun M 8 HLl/a MAHILIOOL




& *", IR M "
UNOFFICIAL, COPY,
. . ] 1 C g, » o
| SR ANLE- LRV B SN
for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Bomower fails (o maintain coverage described above,
Lender may, at Leoder’s option, obtain coverage 1o protoct Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right © hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair iy economically feasible and Lender’s securily is not lessencd. I the
restoration or repair is not economically feasible or Lender’s socurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seuls a claim, then Lender may cotlect the insurance proceesds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will begin
when the notice ix given,

Unless Londe and Bostower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dus dae of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the P.op sty prior (0 the acquisition shall pass to Lender to the extent of the suma secured by this Security
Instrument immediately v (0 the acquisition, .

6. Occupancy, Preserratizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Bomower shall 0cr.ury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty {p<trument and shall continus to accupy the Property as Borrower’s principal residence
for at Jeast one year after the date of x-cupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteraatine circumstances exist which are beyond bomower's control. Borrower shall not
destroy, damage of impair the Property, al ow the Property W deteriorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or proceerling, whether civil or criminal, is begun that in Lender's good faith judgment
could resul in focfeiture of the Property of vinwrvisa materially impair the lien created by this Security Instrument of
Lender security intesest. Borrower may cure such o d<auli and reinsiate, as provided in paragraph 18, by causing the action
or peoceeding 1o be dismissed with a ruling that, in Jander’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material imp iirment of the lien created by this Security Instrument or Lender's
security interest. Barrower shall also be in default if Borrowes, Juring Lhe loan application process, gave maierially false or
inaccurate information or stalements 10 Lender (or failed to pirvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w, r-presentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & lras.aold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fes tille to the Property, the leasthoid-and the fee title shall not merge unless Lender
agrees 1o the merger in writirg. :

7. Protection of Lender’s Rights [n the Property, If Borrower faiiv 10 Zerform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may ¢'gnificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or forf=ips o1 (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Swoparty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pioriiy, over this Secusity Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repeirs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt oi Gr.cewver secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounits <n21 bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from "ender to Borrower
requesting payment. ) ]

8. Mortgage Insurance.  If Lender required morigage insurance as & condition of making the loan sscured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shail pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Barrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 10
Lender each month a sum oqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
ineurance coverage lapsed or ceased to be in effect. Lendes will accept, use and retain these payments as a loss-reserve in
lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage

GZ6 ‘
£ECELs -9{36& ; 4

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

effect, or 1 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien

agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

. m;.u 187403 {9103) Form J014 %90 (page 3 of 6 pages;
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 10 essure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation w pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective,as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration graph- A7y

19. Sale of Note; Change of Loan Servicer. The Note or a partial iniege(,1g, the Nowy(together with this Security
Instrument) may be sold ane or more times without prior notice iy Borrowes, T@ﬂ;in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due pnder the i
may be one or more changes of the Loan Servicer unrelated to a " ge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nrns and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contuin o other information required by applicable law.

20. Hazardous S:hstances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substanwes o2 or in the Property. Borrower shall not do, nor allow anyone else 0 do, anything affecting the
Property that is in viriwizp of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property b mall quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and to mantenance of the Property.

Borrower shall promptly giv: S-onder writton notice of any investigation, claim, demand, lawsuit or other action by any

govemmental of regulatory agency 02 privale party involving the Property and any Hazardous Substance or Environmental

Law of which Borower has actual Lo/ wledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other retedizZicn of any Hazardous Substance affecting the Property is necessary, Borrower -

shall promptly take all necessary remedial a:tions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sub stances” are those substances defined as toxic or hazardous substances by
Environmenal Law and the following substances. gascline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiarr containing asbestos or fornaidehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law”™ means fcderal laws and laws of the jurisdiction where the Property is
located that relate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [art er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1c Brrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer ibut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: Za) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from (he date the notice Is ~!ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciiieq in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial nroceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accel:rolion and the right (o assert in the
foreclosure proceeding the mon-existence of a default or any other defensz o’ Borrower o acceleration and
toreclosure. If the default is not cured on or before the date specified in the notice, Leuder at its option may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collers 2l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanalle attorneys’ fees and
costs of title evidence.

22, Release. 'Upon payment of all sums secured by this Security Instrument, Lender shali s¢'sase this Security
Instrument without charge to Borrower, Borvower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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