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THIS MORTGAGE (*Securit lnstrumi@ilé ghenon July 26. 1983 . The morgagor s
g

Stophan Budde, 5in a/Nuvars Harr tad

(*Borrowor®).

This Sacurity Instrementis givento LaSalle Bank Laka Vinw,

an ) linglts Stale HBanking Assoctltatltion ,
which Is organized ard existing underthelaws of the Stata of T 11inoly , and whose addroas is
3201 M. Ashlana Avaeanue, Chicage, IL G067 {"Lender").
Borrower owes Lendor 1 principal sum of  Sixty Six Thousand Sevan Hundred Twenty Dallars aml nu/100
Dollarg (U.S.$ 606 ./20.00 ) This debt is
avidenced by Borrows: s-ricie dated the same date as this Security instrument {"Nate"), which providgs for monthly
__payments, with the full cdab! i not paid earller, due and payabloon Auwgust 1, 20243 . This Securlty

nstrument gacures to Lencler: (a>the repayment of tho dabt evidenced by tho Note, with Internsat, and sl reanewnls,
axtensions and modifications o7 the Note; (b} the payment of alt othor sums, with intarest, advancod under paragraph 7
to protect the security of this Seclidty Instrument; and {c) the performance of Barrowar's covonans and agresments
undar thls Sacurity Instrument and thz Note. For this purpose, Borrower dovs hereby morigage, grant and convey to
Lender the foliowing described prope; lcated In Cook
County, lliinols:

UHETS 1-4146

PERCENTAGE

CLAREHOON-BE

IN THE DECLA

THE SOUTHEAS
ta, EAST OF

14-17-4186-007
which has the address of 4146 N. Clarendon #1 Chicago
{Strest] 1City]

Mirols 6068613 {"Property Address®):

(ZIp Code]

TOGETHER WITH ail the Improvements now or heraafter erected on the property, a1 ali sasements,

appurtenances, and fixtures now or haraaftar a part af the property. Ali replacements and ad dittuns shall also be
covered by this Security Instrument, All of the foregolng is refarred to In this Security instrunient er-the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuaoninces of racord.
Borrowaer warrants and will defend generally the title to the Propenrty against all claims and demands, -s1:gj3ct to any:
encumbrances of record. : )

3 /recéf,
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All Insurance palicies and renewals shall bo acceptable to Lender and shall include a standard mortgage clause.
Lencler shall have the right to hold the policles and ronewals. H Lender requires, Borrowaer shall promptly give 1o Lender
all racelpts of pald premiums and renawal notices. In the ovent of loss, Borrowor shall give prompt notico (o the
insurance carrier and Lender. Londar may make proof of loss i not matie promptly by?ﬁorrower.

Unless Lender and Borrower olhierwise agree in writing, insurance proceeds shall be applied to rostoration or ropair
of the Property damagad, It tha restaration or repair is sconomically feastbla and Lender’s security is not lossenad. If the
restaration or repair is not economicalty feasible or Lendor's security would be lossoened, tho insurance proceeds shall
bo applled to the sums securad by this Securlty Insirument, whaother or not then duu, with any axcoas pald 1o Barrowor,
If Borrower abandaons the Proparty, or doos not answor within 30 days a notics from Londar thal tha Insurancae cartlar
has oflered to sottte a claim, then Lender may collect tho Insurance procoocds. Londor may uso tho procosds to ropalr
or restare the Property or 1o pay sums securod by this Sacurily Instrumont, whather or net thon duo. Tho 30-day period
will begin when the notlca is givon.

Unlass Lender and Borrower athorwise agros in wrlling, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments refarrec 1o in pnrunraghs 1 and 2 or change the amount of tha
payments. If under paragraph 21 the Propory Is acquired by Lendor, Borrowar’s right 10 any Insuranco policlas and
proceeds resulting {rom damage to the Propaerty prior to the acquisition shall pass to Londer ta tho axtent of tha sums
sacurec by this Securlty Instrumant immediatoly prior to tho acquisition.

6. Occupanr s, Presarvation, Maintenance and Protaction of the Properly; Borrower’s Loan Application;
Leaseholds. Borrowosr shall occupy, establish, and use the Proporty as Borrowor's principal residenco within sixty days
alter the sxacution «t th's Securlty Instrument and shatl continuo to occupy the Propeny as Borrower's principal
residance for at least Onv vear alter the date of cccupancy, uniess Londor othorwise agrees in writing, which consent
shall not be unreascnab'y withheld, or uniess extenuating ¢clrcumatances oxiat whicls are boyond Borrowor's conlrol,
Borrower shall not desiray, camage or impair tho Proporty, allow tho Property Lo datotiorata, or comimit wasta on the
Proparty. Borrowoer shall beIn‘¢atault it any forlelturo acton or procueoding, whathor clvil or criminal, I8 bogun that in
Lender's goed falth Judgment'coasl rasult In forfolturo of the Praperty or otharwise matarlally Impalr tho Non created by
this Security (nstrument or Lenc.er's securlty Intarest. Borrower may curo such a dofault and reinstate, as rovided in
paragraph 18, by causing the action or proceeding to bo dismisaod with a ruling that, In Londot's good falth
dalermination, precludes forfeiturs of (he Borrower's Interast in the Proporty or other materlal tmpalrment of the Hen
created by this Sacurity Instrument or-Leraler's sacurily interest. Borrowar shall also bo in default it Borrowar, clurlr}fl tho
loan applicatlon process, gave materally fales.or inaccurate information or statements to Lendar {or failed to provide
L.ender with any material information) In co/inaction with the loan avidenced by tha Note, including, but not limited to,
rapresentations concerning Borrowar's occunancy of the Property as a principal residonco. i this Sacurity Instrumont Is
on a leasehald, Borrower shall camply with all the provisions of the leaso. )f Borrower acqulras fee titio to tha Proparty,
the leasehold and tha fae thlo shall not merge unlsss Lender agress to the mergar In writing.

7. Protection of Lender's Rights in the Proper.. . |f Borrower {rils to petform the covenants and agreoments
contained in this Security Instrument, or there is & lagal proceeding that may significantly affect Landar’s rights in the
Property (such as a proceading in bankruptcy, probate, (or condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever js-20z2ssary to protect the vatue of the Property and Lender's
rights in the Proparty. Lender's actions may include paying an: suma sacured by a len which has priority over this
Security Instrument, appearing In court, paying reasonable altrnzys' tees and entaring on the Property to moke
repairs. Although Lender may lake action under this paragraph 7, -ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal’ cecome additlonal dobt of Borrower sacurad by
this Security Instrument. Uniass Borrowar and Lender agrea to clhei tirms of payment, theso armounts shall bear
Interast from the date of disbursement at the Note rate and shall be payable s#ith Interest, upon notice from Lender to
Borrower raquesting payment.

8. Mortgage Insurance. ! Lender required mongage insurance as a consition of making the loan socured by thiy
Securlty Instrument, Borrower shall pay the premiums required to malintain the ranngage Insurance in eltect. i, for any
reason, the mortgaga Insurance coverage required by Lender lapses or ceasas io/uu/in eHect, Borrower shall pay tha
premiums required to ohtain covarage substantlally equivalent to the mortgage Insiizanes proviously in effect, at a cost
substantially equivalent to the cast to Borrower of the mortgage insurance previousiy In 2lfect, from an altornato
mortgage nsurer appraved by Lender, |f substantially equivalent mongege insurance covarage s not avaiiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage-i.:surance premium baing
pald by Borrower when the Insurance coverage lapsed or ceased lo ba In effect. Lender wi | ace ept, use and retain these
payments as a foss reserve In lteu ol mortgags insurance. Loss reserve payments may no longe’ na required, at the
option of Lender, if mangage insurance coverage (in the amount and for the perlods that Lencer.umuires) provided by
an insurer approved by Lender again becomas available and is obtained. Borrowaer shall pay the gramiums reduired to
maintaln mortgage insurance in effect, or to provide a loss raserve, untll the requirement for morngaae surance ends
in accardance with any written agreemant betwean Borrower and Lender or applicable law.
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sacurad By this Security Instrument. Howaver, this option shall not he axorcised By Lender if oxercise Is prohiblied by
federal faw as of the date of this Securlty Instrument.

it Lander exercises thls option, Lender st give Borrower notico of acceloration. The notice shall provide a periad
of nat less than 30 days irom tha date the notice s delivered or malled within which Borrower must pay ali sums sacured
by thls Security instrument. If Burrower falts ta pay these sums prior to tho oxpirtion of this period, Londor may Invoko
any remedies pormittad by this Security Instrumant without further noticoe ar demand on Borrowsr,

18. Borrower's Right to Reinstate. |1 Borrowor mants cortaln conditions, Borrowaer shall have the right to have
enforcement of this Security Instrument discominued at any time prior (o the carlior of; (&) 5 days {ar asuch othor period
as appiicablo law may spacify for reinstatement} belore salo of the Property pursuant 1o any power of sale contalinad in
this Securlly Instrument; or {b) entry of a judgmaont enforcing this Securlty Instrumont. Those conditions aro that
Borrowar: (a) pays Lender all sums which thon would be due undor this Socurity Ingtrumant and the Noto as it no
nccealoration had occurract: (b) cures any default of any othor covonants or agracmonta; () pays all oxponses Incurrad
in enforeing this Securlty Instrument, Including, but not limitod 1o, reasonablo attornoys’ foas; and (d) takos such action
as Lender may reasonably recuire to assure that the flan of this Socurlty Instriiment, Londer’s rights In the Praoparty and
Borrowar's obligation to pay the sums secured by this Securlty Instrumem shalt continue unchanged, Upon
reinstatement by Borrowar, this Security Instrumant and the obligations socured hareby shall remain fuilly elfective as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply In the case of accoleration under
paragraph 17,

19. Sale of Note; Chango of Loan Servicer. The Nate or a partlal intorost in thoe Notn (togethoer with this Security
Instrument) may. e sald one ar mare times without prior notica to Borrowor. A agia may rasult In a change In the ontity
(known as the "coa: Sarvicer”) that collects monthly payments dup unclor tho Noto and this Sacurity Instrument. Thoro
aiso may be one or4niore changes of the Loan Servicor unrolatod 1o a salo ol tho Noto. (fthero (8 a change of the Loan
Servicer, Barrower wil be given written notice of tho chainge in accordanco with paragraph 14 above axi agpllcnblo law,
The natice will staty e iame and acddress of the new Loan Servicar and tha address to which paymants should be
made. The natice wili{uss ~antain any othar Infarmatlon required by applicablo law.

20, Hazardous Substxngeza, Borrowar shall not causo or pormit the prosenca, usa, (ilﬂ[)O{ml, storagu, or rilenso of
any Mazardous Substances on e In the Property. Borrowsr shili not do. nor allow anyons olso to do, anything afiociing
the Property that is In violation ‘ot apy Environmentst Law. Tho preceding two sontoncoes shall not apply to the progsence,
use, ar storage on the Property-<i smali quantitios of Hazardous Subtistanicas that are gonorally rocognized to be
approprlate to narmal residentlal uses and to maintenancoe of the Proporty.

Borrower shalt prompily give Lends: written notlce of any invostigation, claim, demand, lawault or othar aclion by
any governmental or ragulatory agoncy or ssrivate party (nvolving the Property and any Hazardous Substancy or
Environmantai Law of which Borrawaer has actua) knowlodge. It Borrowsr learnis, or Is notified by any governmontal or
rogulatory authority, that any remaoval or otherremactiation of any Hazardaus Substanco affocting the Pro’)’uriy Is
necessary, Borrowor shall promplly lake all necuscary remadial actions in accordanca with Environmental Law.

As used in this paragraph 20, “Hazardous Sutseincas” are thoso substuntos dolinod as toxio or hazardous
substancas by Environmental Law and the tollowing substances: gascline, kerosene, other flammablo or toxic
petrolaum products, 1oxic pestickles and harbicidas, voluilie solvents, materials containing asbestas or formaldehyde,
and radloactive matarlals. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the
jurlsciiction where the Property is located that relate to hoaits, vafoly or onvironmeontal protection.

NON-UNIFORM COVENANTS. Borrowar and Lender funinur covenant and agree as followst

21, Acceleration; Remedies. Lander shall give notice 1o durrower prior to acceleration following Borrower's
breach of any covenant or agreamant in this Securily Insirume’t (uut not prior to accoleration under paragraph
17 unless npplicable law provides otherwise). The notice shall speclty: (a) tho default; (b) the actlon required 10
cure the default; (c) a date, not lass than 30 days from the date t« natira ts given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before 'he date specitied in the notice may
result in acceleratian ot the sums socured by this Securlty Inatrument, tareclosure by Judicial procesding and
sale of the Property. The notice shall further Inform Borrower of the righticroinsiate after acceloration and tho
right to assert In the foraclosure proceeding the non-existence of a defaull o; 2ny other dafense of Borrower to
acceleration and foraclosura. it the dafaull ia not cured on or baforo the date sp.Lcified in tha notice, Lender at its
opiion may require immedlate payment in iull of all sums securad by this Securly !astrument without further
demand and may foraclose this Securiiy Instrument by judicial proceeding, Lender ahall be entitied to coliect alt
expenses incurred In pursulng the remedies provided (n this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Releane. Upon paymant of all sums secured by this Security Instrumont, Lender sha!Yvelanse 1his Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all righi of homestead exemption In the Propearty.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFOHM INSTRUMENT FORM 3014 9/80
ISC/CMOTIL//0401/3014(3-50)-L §/17/83 PAGE 5 OF 8
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THIS ADJUSTABLE RATE RIDER |s madethls 26t h dayof July .19 93

and is Incorporated into and shall be deemed to amend and supplament tha Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrumant”} of the same date glven by the undersigned (the "Barrower”) to
secure Borrower's Adjustable Rate Nole (the "Note")to L. aSalle Bank Lakn V1uw

_ {the “Lender} of the same dato and covaring the property doscribed In the

Seacurlty (nstrumant and located at:

A1aG M. Lltarendon #1

Chicayu, L 60613

{Pronerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL. COVENANTS. \n addhion to the covenants and agraemants made In the Sacurlly
instrument, Zsorrawer and Lender further covenant und agree as follows:

[A-INTEREST PATE AND MONTHLY PAYMENT CHANGES]

The Note provids:s ‘or an Inftial interest rate of 6 . 7 564 %. The Nole provides for
changes In the Interysirate and the monthly payments, as follows:

[, INTEREST RATE ANE TaONTHLY PAYMENT CHANGES]

[{&) Change Dates |

The Iinterest rate | wili pay ma:, crangeon Ausygyust 1, 2000 , and on that day and every
12th month theareafler. Each date on which my interest rate coulct change ls called a "Change Date.”

|;9) The Index ]

Beginning with the first Change Date, niy intarast rate will e based on an Indox. The “Index" 18 tho
waakly avera?e leld on Uniied States Treisury securittes adjusted to a constant maturity of 1 year,
as made available by the Federa! Reserva Board. The most recent Index figure avaliable as of the
date 45 days before each Change Gale is called the "Cuwrrent Index”.

it the Index Is no longer available, the Note Howdsr wlii chooso a naw Indox which Is based upon
comparable infformation. The Note Holder will glve ¢np actice of this cholce.

{{€) Calcuiation o Changes |
Before sach Change Date, the Note Holder wihl calculate my naw Interost rate by adding
Iwop and Threns / Quarters parcentaye palintg (27500 %) to tha Current
index. The Note Holder will then round the rasuit of this addlticn.t> the nearaat one-eighth of one
percenage point (0.125%). Subjoct to the limits statact in Saction 4{uj below, this rounded amount
will be my new interest rate untll the next Chango Data.

The Note Holder will then determine the amount of the monthly payrnent that would ba sufficient to
repay the unpaid principal that | am expected tc owe at the Chango Date in iU cn the maturity date
at my new inierast rate In substantially equal payments. The rosult of this calculat’'on will be the new
amount of my monthly payment.

[(D) Limits on Interesi Rate Changes)
The interes: rate | am required to pay at the first Change Date will not be greatar than 17500 % or
tess than 2. 7500 %. Thereafter, my Interust rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of Interost | have been paying
for the praceding twelve months. My inlerest rale will never bo greator than |7.0000 %, nor lower
than__ 2. 2500 %,

[(E} EMfective Dais of Changes |
My new interes! rate will become effective an each Change Data. | wilt pay the amaount of my new
manthly paymant baginning on the first monthly payment date after the Change Date until the
amoumt af my monthly paymeni changes again.

({F}_Notice of Changes |
Tha Note Holder will daliver or maii to me a notlce of any changes In my intorest rata and the amount
of my monthly paymant befora the effective date of any changa. Tha notlce will includo Information
raquired by law to he given me and also the title and telophone number of a person who will answar
any question | may have regarding the notice.

MW1082 3/11/93 ADJ RATE RIDER-1YR TR, P
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CONDOMINIUM RIDER

N4

)

UD  THIS CONDOMIMIUM RIDER is madae thls  z&thn dayaf July, 19892 , andls

- “hcorporated into and shall be desmed to amend and supplemant the Martgage, Deed of Trust or Securlty
L Dead (the *Securlty instrument”) of the sama date given by the undersignad (the "Borrawer™) to secure
& Borrower's Note 1o tasally Bauk Lake Vimw, an [ 1 1inois State Banking

" ssoctation

at:

4146 N, Clarendon #1,Chicago,IlL 60613
[Property Addrens)

The Property Includes a unit in, togsther with an undivided interest In the common slements of, a
condominium project known as:

CLARENDOMN-BELLE PLAINE CONDOMIHIUM
[Name ot Condominium Projact}

(the "Condr/minium Profect*}. If the ownars assoclation ar athar antlty whicii acta tar the Condominium
Praject {'ie "1dwners Assoclation®) holds tllle 1o property for the benefit or use of its membaers or
sharehcldera. the Propeng also Includes Barrower's interast in the Owners Assaclation and the usaes,
proceads ard %eonefits of Borrawar's intarest.

CONDOMIN UMY COVENANTS. |n addiiion to the covenants and agreements made in the Security
Instriment, Borrowe.and Lender lurther covenant and agree as follows:

A. Condoeminium Orilgations. Borrower shall perform all of Borrowaer's obligatlons under the
Condominium Project's Teastituant Documents. The "Constituent Documents” aro the: (i) Declaration or any
other docuiment which cre2tas the Condominium Projact; (il} by-laws; (I} cade of ragulations; and (iv) other
equivalent documents. Borraviar shall promptly pay, when dua, all dues and assessments Imposed
pursuant to the Gonstituent Dacur ents.

B. Hazard Insurance. Sojong == ihe Owners Association maintains, with a generally accepted
Insurance carrler, a *master” or "blaiket’ pollcy on the Condominium Project which Is satisiactory 1o Lender
and which provides insurance covetagse.!n the amounts, for the perlods, and against the hazards Lender
requires, inciuding fire and hazards includd within the term “extended coverage,” then.

{ Lender waives the provision in Vniform Covenant 2 for the monthly payment 1o Lander aof the
yearly pramium instaiments for hazard Insuielice on the Property, and

(i) Borrower's obligation under Unlorm Covenant 5 to malintain hazard Insurance coverage on the
Property Is desmed satisfled to the extent that the racuired coverage g provided by the Owners Assoclation
policy.

Borrower shall give Lender promp! notice of anyiapseo In required hazard Insurance coverage.

in the evant of a distribution of hazard Insurance icceeds in lisu of rostoration or repalr following a loss
ta the Property. whether to the unit or to common elemeanis. any proceads payable to Borrower are heraby
assigned and shall be paid to Lender for application to the'su s secured by tha Security Instrumont, with
any excass pald to Borrower.

€. PBubllc Liabllity Insurance. Borrowaer shall tako sucn »ziions as may bo reazonabla to insure that
the Dwners Association maintains a public Hability insurance policy. acoptable in form, amount, and extant
af coverage to Lendar.

D. Condemnation. The procoads of any award or clalm for durraras, direct or consaciuentinl, payable
to Borrower in connection with any condemnation or ather taking ol all'locany part of the Proparty, whether
of the unit or of the common elemenis, or for any convayance In liou of condrinnation, are heraby assigned
and shafl be paid to Lendar. Such proceeds shall be applied by Lender 1o Pwisums securad by the Security
Instrumant as provided In Uniform Cavenant 10.

E. Lencer's Prior Consent. Borrower shall not, except alter notice to Lainoar and with Londer's prior
writtan consent, eithar partition or subdivide tho Proporty or consant to:

(I the abandonment or termination of the Condominium Project, oxcept tur akandonmant or
termination raquired by law In the casa of substantial destruction by lire or other casuany orin the case of a
taklng by condemnation or eminant domain;

(Y any amendment to any provision of the Constituant Documents If the provisiar/isitor the

oxpress beneflt of Lender;
(ili) termination of professional management and assumption of self-manungement of ilis Owners

Assoclatlon; or
(iv) any action which wouid have the affect of randering the pubtic Nablity insurance coverage
maintained by the Owners Assoclation unaccoptable 1o Lendar.

F. Remedles. |f Borrower does not pay condominium duos and assessmonts whon ciue, then Lendaor
may pay tham. Any amounts disbursed by Lender under this paragraph F shaill becomao acdditional dabt of
Borrower securecl by the Security Instrument. Unless Borrower and Londer agree to other tarms of
paymaent, these amounis shall bear interast from the date of dishursement at the Noto rate and shall be
payable, with interest, upon notice fraom Lendear to Borrowar roequesting paymant.

BY SIGNING BELOW, Berrower accepts and agroes to tho terms and provisians containod in this

Condaminlurm Rider.
(Seal) w_w(sw)
-Borrawer Stap¥an Buddoe Borrowor

(Sea) {Seal
-Borrowar -Boriower
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