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ASSIGNMENT OF RENTS ”f 57
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:,r:JTl-IIS ASSIGNMENT OF RENTS IS DATED AUGUST 5, 1893, between Terry Sulliven and Michael J as

tenants In common, whose =.areas ia 17870 irogquols Trace, Tinley Park, IL 80477 (referred to below as
> «Grantor”); and Interatate Bank of OulForest, whose address is 15633 South Cicero, Atin: Loan Depariment,

[

+, Oak Forest, IL. 60452 (relerred to bealow »e "Lender”),

“C' ASSIGNMENT, For valuable consideraticn.-Granlor assigns and conveys to Lendar sil of Grantor's right, title,
) - and interest in and (o the Rents from the fo!'sving described Property located in Cook County, State of lllinols:

psrcel 1: Lota 31, 32, 33, 34, 36, 37 and 38 ‘= Block §. In J. J. Smith and Company’s Third Additlon to
Blue lzland In part of the Northwest 1/4 Naith ot tha indlan Boundary Line in Section 12, Townehip J8
North, Range 13, Enat of the Third Principal Xieridian, in Cook County, filinoie. c/k/e vacant property
Albany Si,, Posen, lllinols PIN 28-12«111-015, 01€, P47, 019, 020, 021, 022 Parcel 2: Lols 11, 12 and 13
in Block 3 In James Smith and Company's Subdivision ¢’ the Weat 1/4 of the North 1/2 of the Northwest
1/4 (except the Norlh 56 ncres) of Fractional Section 1L, “ownship 36 North, Range 12, East of the Third
Principal Meridian, North of the Indian Boundary Line, also s Wesl 1/2 of (he North 23 acres of the
Southwest 1/4 of the Northwest 1/4 of Section 12, Townshin %8 North, Range 13, East of the Third
Principai Meridian, in Cook County, lllinols. c/k/s 14522 Albany, v'ceen, Il PIN 28-12-110-036; 038; 037
THIS IS NOT HOMESTEAD PROPERTY

DEFINITIONS. The foliowing words shai! hive tho loliowing meanings whon usad in Ihis Assignmanl, [Terma nol otherwise dalined In this Assignmeni
shall have 1he mearings attibuled 1o sueh lorms in the Unilorm Commercial Coda. Al reforonces fo Colar amounls shall naan armounis in uwluto
money of \he United States of America.

Assignment, The word "Assignmenr” means thig Assignment of Ronis batween Granter and Lendee._un<t Includes without limitation algJ
gssignmonts and sacurity lriterest provisions relaing 1o the Ronts. g

Event of Defaull. The wovds "Evenl of Dafaull® meen end Incluce any ol the Evanis of Detaull set ferth belaw 11 be section titied "Events ofg‘;g

Delautt.* m
Granlot. The woed "Grantor” means Terry Suliivan and Michael J. Green,

Indeblednase. The word "Indebladngss” means all principal and inlorest payable under the Moty and any amounls expended o novanced byl
Lander lo discharga obfigations of Granior or oxpenses Incurrac by Londor to anforca cbligations ol Granior under this Assigrment, togethor with ™
interesl on such amounty as peovided In this Assignment. {Initlal Hare ?& _ } inaddition o the Nolo, the word "Indebladness” includos

all cbiigations, debls and liabilites, plus Interes! thergon, of Granlor or ahy 0ne of mose of tham, whother ariging row or lnler, whethar ralalod of
unelated to the purpose ol the Nole, whether voluntary or olherwise, whether due of nol due, ehsoluts or conlingent, liquidaled or unliquidatod

und whether Granior may be lable individually or Joinlly with olhers, whelhwr obligaled as guaranior of otharwise, and whather fecovery upon
auch Indebledness may be of herealler may becoma baned by any slalule of limitulions, and whelhdr such indebladness may be or hereatior
may become olharwise uranorCoala, -y

Lander. The word "Lender” means Inlerstate Bank of Qak Forest, ity succassors and ussigns, -

Note. The word "Note® means the promissory nole of credit agreemenl dated Augus! 5, 1963, in the original principal smount of.

$142,000.00 trom Granior to Lender, logathor with @l renowals of, exlensions of, modilications of, rafnancings ol, consolidations of, and
substitulions Jor Ihe promissory ngle o agreemant. Tha inferes! rale on the Nole is o variahle Interas! rale basod upon an index. The index.
curgnlly is 6 000% per annum. The inlerest rale to La apptied fo the unpald principal balance of this Assignmont shall be al & rate of 1.500
peiceniage poinl(s) aver [ha [ndex, resutitng i an inital rale o 7.500% par annum. NOTICE: Under nb circumstancos shalt the Interes! :ale on
thig Assignment ba more than tha maximum ra'e allcwed by applicable law. -

Property. The word "Pronerty” means the rea proparty, and alt improvemenis thereon, doscribed above in {he *Assignmant® section,
Real Property, The words Foal Properly” mean the property, inlerests and rights described above in ihe “Properly Definiion® soclion,

Relsled Documents. The werds "Related Documents® mean and include withoul Nmifalion ail promissory nolos, cradit agreements, 'oan
agreemants, guaranties, security agreements, morigages, deads of irusl, and a!f other instrumants, sgreemenis and documenis, whether now of

L
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heceatier axisting, axeculad in conneclion with the Indeblednaess,

Renis. The wovd "Rania® means al rants, ravenuas, income, Issues, and profits from tha Property, whelher due now or iater, Including withoul
limitation &9 Renls from al lasas describad on any exhibit aitachad lo this Assignment,

THIB ABBIONMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
%GP&{B%#SDE%;;E NOTE, THIS ASBIGNMENT, AND THE RELATED QOCUMENTS. THIB ABSIGNMENY 18 GIVEN AND ACCEPTED ON
T !

PAYMENT AND PERFORMANCE. Excop! as ctherwise providod in this Assignment, Granior shall pay lo Lender all amounlts securmd by this
Asslgnment as hey bocome cue. and shalt slrictly parform all of Grantor's obfigations undar this Assignment. Unless end until Lander gxercises tis right
to colleat ths Rents as providad batow and so long as thaca is no deleult under this Assignmant, Grantor may remain in possession and conirol of and
operats and manage the Property and collact ihe Rents, provided thal the granting of the right to nolisct the Rents shall nol constitula Landes's consent
lo tha use of cash collateral In a bankruptey proceeding.

GRANTOR'S AEPREGSENTATIONS AND WARAANTIES WITH RESPECT TO THE RENTS. With reapeci 10 the Rents, Grantor mpresents and
warranls 1o Lender (hal:

Ownarship, Grantor is enliled 1o receive the Raenta free and claar of all rights, loans, lians, ancumbrances, and claims axospt as disclosed lo and
acceplad by Leide: In writing,

Righl to Asslgn. ©iuntor has (ha tull righl, power, and authornty o antar into this Assignment and to assign and convey tha Rants o Lander,
No Prior Assignmaeid. /Srantor has not previously assignsd or conveyed (he Rents 1o any olter person by any instrumerd now in force.

P:’o Furthar Tranater. Gtz will nol sell, assign, encumber, or olharwisa dispose of any of Granlor's righis in the Rents axcepl as provided in
this Agreemani.

LERDER'S RIGHT YO COLLECY AFWYS. Londer shall have the right at any ima, and aven though no defaull shail have occumad under Ihis
Assignmant, fo coleet and racelve tha Aoria, For this purpose, Landar is hersby given and granted tha following rights, powors and aulhority:

Rotics 10 Tenants. Lender may sand colic as to any and ak tenants of the Properiy advising them of Ihis Assignment and direcling afl Rents to be
paid ckectly lo Lender or Lender's agent,

Enter the Property. Landor may anlar upon a/1d tai:e possassion of tha Proparly; gemand, collec! and recelva from Ihe lenants or rom any other
porsons Hable tharelor, all of the Renls; insuic.and-camy on all legal procaadings nacessary for tha prolecton of the Property, Including such
Frocoohglnm &5 May be necessary 16 recover posiesinn of the Property; collect the Rants and remove any lanan! or lanantas or other persons
rom tha Property,

Mainisin the Proparty. Lendir may snler upon the Proper’y lo mainialn the Proparly and keep the sama in rapair; to pay |he coats thereol and of

all sarvices of all amployses, Including their equipment, ang af 7u conlinuing cosls and expenses of maintaining the Property In proper repair and

gtfmdmon. ang also io pay all laxas, assessments and waler Lhillties. and the premiums on fire &nd other Insurance alfeciad by Lendwsr on the
opaity.

Compilance with Laws. Lander may do any and all things to execuls a0 comply with (ha laws of the Stale of llinos and also all othar laws,

rules, ordere, ordinances and raquiremanis of all ather gavarnmantal ageories attacting iha Propery,

Lesse tho Properly. Lender may ranl of lease |he whoie or any part of tha Preparly for such ierm or terms and on such condtions as Lendar
may deem appropriata.

Employ Agents. Loncer may sngaga such agen! or agents as Lender may deem £ oprouriale, elther in Lender's name or in Grantar's name, o
rent and managa the Propeity, including tho collection and application of Rents,

Olker Acle. Lender may do ail such othar things and acis with respecl to the Proparty as Laucz may deem appropriate and may act exclusively
and soiely in tha place and siead of Grantor and lo have all of the powers of Grantor for the pumrses sialed above,

No Raquirement {e Ac!. Lander shall nol ba required o do any of the loregaing acls o (hings, awd the fact ihal Lender shall have parformed ona
or moré ¢f the loregolng acts or things shall nol require Lender 1o do any other specific act or thing.

APPLICATION OF RENTS. All costs and axpanses incurmad by Lender In connection with the Property shell & s for Grantor’s uccounl and Lendar may
pay such cosls and exponses from the Ranls. Lender, in fts sols discretion, sha! deternine the application-ui Zov.and all Rents received by i,
howaver, any such Ranta receivec by Landar which are nol applied lo such costs and expenses ahall be applied io i innebledness. All sxpenditures
mada by Lender under this Assignmant anc not reimbumed from the Rents shall bscome a cart of the Indebledness Zezarxd by this Assignmant, and
shall be payable on demand, wiih inlerest al the Nota rate from dale of expenditure uniil paid.

FULL PERFORMANCE. I Granlor pays al of tha Indebladness when dua and otharwisa psrorms all the obligations impossd upon Granlor undet (his
Assignmanl, the Nots, and [he Relaled Documenls, Lender shall axecuts and dalivar to Granlor a sultable satistaclion of this Assignment and suilabie
statemenis of terminalion of any financing slalemen! on file evidancing Lender's securily inlerest in 1ha Rents and ihe Properly. Any lermination fea
requied by law shall ba paid by Granlor, if paanitied by applicable law.

EXPENDITURES BY LENDER. H Grantor falls 1o comply with any provsion of this Assignmant, or i any action or proceading ls commenocsd tha! would
malerially alect Lender’s intorests in the Propsrly, Lender on Grantor's behell may, hut shall not be reguired \o, take any action that Lencer deess
) appropriata. Any amounl thel Lander expends in so doing will bear Interes! al tha rate charged under the Note from the dale incurred or paid by
v Lander 10 the oata of repayment by Grantor. Al such axpenses, al Landae’s oplion, will (a) be payable on demand, (b) b added to the balance c/ the
Q" . Nole and be spportioned among and be payable with any instaiiment payments lo becoma dua during either (1) the ferm of any applicabla (nsi;ance
g policy or (li) the remaining tarm of lhe Nole. or {c) be lrealad as a balioon paymen! which will be due and payabls at the Note's maturit,, This
Assignmani also will securg payment of thase amounts. The nghts provided for in this paragraph shall be in addifion to any other righls or any
LS ramacies to which Lander may be ontiiled on account of the delaull. Any such action by Lander shail not be conslrued as curing ihe defzull 80 as lo
i) bar Lender from any remady that il otherwise would heve had,

LD DEFALULT, Each of Ihe following, el the cplion of Lander, shall constitule en evant of defaull {("Event of Defauil”) under this Assignment:

) Detault on Indebledneas. Failure of Gronlor 1o make any paymaen! when due on the indebladness.
e Complignce Dataull. Failure {0 comply with any gther tarm, obligatian, covenani or condition conlained in this Assignirent, the Note or in any of
Sy tha Relaled Documents, I such a Milure Is curable and if Granlor has nol bean given a nolice of a breach of tha same provision of this

Astignment within fhe praceding Iwelva (12) months, il may be curad (and no Event ol Defaull will have occurrad) it Grantor, after Lender sends
written nolice demanding cure of such lailure: (a) fures the faflure wilhin filtleen (15) days; or (b) If the cure requires move than ffieen (15) days,
immediately Initiates steps sulficlent to cure Iha lallure and themalter continuas and complates all reasonable and necessary siaps tufficient lo

produce compliance 43 500N as reasonably praclical,




08u05-1902 U N O HE&MNER@O PY - Paged

Loan No 2760833 {Conlinued) =

Broachos. Any warranty, representation or slatemenl made or furnished to Lander by or on bahalt o Grantor under this Assignment, the Note or
the Related Documenis Iy, or al e ime made or lurnished was, faise In any matorial respect,

Other Defaulls. Fallure of Grantor to comply with any term, obligalien, covenant, or condition contained In any other agreemant bshween Grantor
and Lander, . .

Insolvency. The (nsolvency ¢l Granior, appoiniment of a receiver for any part of Granior's property, any essignment for the banef of crachitors,
lhe commancemant of any procaeding under any bunkiupicy or Insolvancy laws Dy or against Granlor, or the dissolution or teimination of
Granior's axislence as a geing business (If Granler is & burlness), Excopt lo the axlent prohibilod by fecaral law or Hinols law, the dealh of
Grantor (i Granlor i an individual) aiso shall conatilule an Event of Daelault undar lhis Assignmont,

Foreclosuts, etc. Commencement of foraciosurn, whelher by judicial procending, seil-help, repossession or any other meihod, by any credilor of
Granlor against any of the Propaddy. However, (his aubsoction shalt not agply In the aveni of a good ‘ailh dispulo by Oranlor as fo the validity or
reasonableness of the claim which is the basis of lhe foveclosure, provided thal Granlor gives Lender writlen nalice of such clalm ang turnishes
resarves or a surely bond for the clalm sallsfaclory lo Lender,

Evonts Atfecling Guarentor. Any of the praceding events occurs with respect 1o any Guarantor of any of fhe Indebladness o such Guaranior
dies or becomes Incompelent or any Guarantor revokes any guaranly of Ihe indebledngss. Lander, al its option, may, but shalt nul be required lo,
permit the Guarzaior's estale to assume uncondilionally the ctligalions arising under the guaranty It @ manner salisfagiory lo Lender, and, In

doing 80, cure'the-Zvent of Defaull,
Insecurily. Landes recaonably deams itselt Insecure.

RIGHTS AND REMEDIES ¥/ DEFALLT. Upon the occurrence ol any Evenl of Delauit and &1 any lime tharaaflar, Lander may exercise any ong or
more of the lollowing rights dng trondies, In addillon 1o any alher righls or ramadies providad by law:

Accelerate tndebtedness, Leruder shall hava the right al its oplion withoui notice te Grantor to declare 1ho enllie indoblodness Immadiately due
and payable, including any prepa:my.nl panally which Granlor would be roquired to pay.

Coliect Rents. Landar shait have ine righ!. wilhaul nolico to Granlor, lo laka possession of the Praperly and collecl the Renls, including amounts
pasi dus and unpald, and apply the nel pre2ezds, ovar and abovo Lendar's cosls, against iho Indobladinass. [n lurtherance of this righl, Londer
may raquire any lanant or olher usor of (he Froparly lo mako payments of rant or use foas diracily 19 Londor. 11 the Fonis are coliocied by Londes,
then Grantor irravocably designates Lender ns Granlor's altornuy-in-tact lo ondorse Instruments received in paymonl ihernof in lhe name of
Granlor and to negolialg the same and callect lh.a nroreeds. Paymanls by tananls or olhar users 1o Londer In responss 1v Lender's demand shall
salisty tha obligalions lor which the paymanls are (aada, whaether or 0o any propar grounds for the demand exisled. Londer may exercise s
rights undei this subparagraph either tn person, by agor’, a7 h:ough a recuivor,

Mortpagee In Possaasion. Londer shall have [ righivy ve placed us morgagoe In possassion of 16 have ¢ recalver appointed lo lako
possession of all or any pad of the Proparly, with tha powor 10 przec! and proserve tho Praparly, to oporale the Properly proceding foreclosure or
salg, and 1o collect the Roanis lrom the Properly and apply tha Lroceeds, over and abovoe the cos ol 1ho roceivership, against tha indeblatness.
The morigagea in possession or recelver may serve wilhout bona it petmitlod by law. Londar's righl to tha appolntmant ol a rocelvor shall oxis!
whalhas or not the apparent value ol 1he Property axceads the Indobicurgss by a subslanlial amount. Employmant by Lender shall nol diaqualily

a person lrom serving /s & réceiver,
Other Remadies, Lendar shail have all other rights and remadios providod Ir(bis Assignment or tho Nole or by law.

Waiver; Eiaclion of Remedigs, A waiver by any party ¢l a bronch of a proviaieial this Assignment shall nol constitule a walver ol or prejudke
the party's rights othorwise lo demand slrict compliance with thal rovision ar any othe: prevision. Eleetion by Lender 1o pursue any romady shall
nol exclude pursull of any olher remady, and an oiction 1o make oxpendilures or lake azilan lo porform an obligalion of Granior under this
Assignment alter lnilure of Grantor lo perform shall not atfect Londer's right to daclara o de’ar'i-and axercise il remedies undor (hls Assignment,

Altorneys' Fees; Expenses. 1! Londer Insitlulos any suit or action 1o onforce any of Ihe 1w ¢! Lhis Assignmenl, Londor shall be enlitiud to
recover attornays' lees al irlal and on any appeal. Whethar or nol any court action is Invalved, a v msraabia oxpenses incurred by Lender that In
Lender's oplnion ara necessary at any lime for the protection of its intgrast or 1he entorcemant of ils righ’s shall becomeo a parl of the Indebledness
payablo on demand and shall bear interosl from the dale of expendilure unlil ropaid ol the Nolo tv'y.  Expenses coverod by this paragraph
include, wikhout fimilalion, however subjoc! to any limils under applicablo law, Londor's altornays' fevs and 0ga axponsps wholhor of nol thora is
a lawsull, including allornoys' lees for bankruplcy proceedings (including olforts to modify or vacalo any ainoma’c Zigy of Injunglion), appeais any
any anlicipated posl-judgment coliaclion sesvices, the cos! of soarching racords, oblaining lille seports (Includi-g ‘oreslosurn roporls), surveyors'
teports, and appralsal loes, and litle insurance, 1o tho oxlant pormilled by apgiicablo luw. Grantor also will pay any eourt cosis, In addion to all
olher sums providad by law,
MISCELLANEOUS PROVISIONS. Tha fokowing miscellaneous provisions are o parl ol this Assignmenl:
Amendments. This Assignmenti, together with any Rulaled Documents, constilules the antiro understnnding and agreement of tha partias 83 |0CC

the maters sal forth in this Assignmonl. No alteration of or amondmant to Ihis Assignimant shall bo allaclive unless given in writing and signed /g, 3
the party or pariies soughl lo be chargad or baund by the altaration or amandmenl,

G
Applicable Law. This Assignment has been dellvered fo Lender and accepled by Lender in the State of llinois, This Assignment shall (1T
govermad by and consiruad in accordance wiih the laws of the Slala of lillnols. s

Mulliple Parties. Al cbiigalions of Granlor under this Assignmon! shall bo jeinl and several, and all raferences to Giantor shall moan each o)
evory Granior. This moans that each of the persons signing below Is rosponsiblo for all obligaliong in Ihis Assignmaent. Whese any one or mere g
tha Granlors are corporalions or partnerships, It s not necessary lor Lander 1o Inquire Inlo tho powers of any of ihe Granltrs or of he off
directors, partners, or agonts acling or purpexling 1o acl on |hair behall, and any Indeblednoss made or cieated In rellance upon I proles:
exercise of such powers shall be guaranteed under this Assignimenl,

No Modification, Granlor shall not enler into any agreemont wilh tho holdor ol any motigage, deed of lrust, or othar sacurlly sgreamant whioh ...
has priorlty over this Assignment by which hat agreement is modied, amonded, oxionded, or ronawod without the prior writtan consont &f .
Lender. Granior shall noithor request nor uccept any Nulure advances undai any such securlly agreoment wilhout the prior writlen consent gf -~
Lender, ;
Severabllity, Il & courl ol compatenl jurisdiction fings any provision of this Agsignment lo ba invalid or unenforcoable as to any person o
circumsiance, such finding shall not render that provision invalid o unenlorcoablo as to any olher potsons or circumsiances. |f loasible, any such
offending provision shall be deemed l¢ be moditad [0 Do within the laits ol gntorcoabilty or valicity; howaver, H the oliending provision cannot be
80 moditad, It shall be stiickon and all other provisions of this Assignmeat in all olher tospects shall romnain valid and enforcoatyle,

Successars and Assigns. Subject lo Ihe limitation slalad In this Assignmonl on translor of Granlor's Inkerest, this Assignmant shall bo binding
upon and lnure 1o (he benafil of the parties, thalr successcrs and asaigns, If ownership ol 1he Properly booomaes vesled in o person olher than




wwm  INOEGHAlaOPY oy

Loan No 2760833 (Continued) ,
Granlor, Lender, withou! nolice to Grenlor, may dsal wilh Granlor's successors with raforance Lo this Assignmanl and the indebledness by way of
forbesrance or axiansion withoul refgasing Granlor from the obdigations of this Assignman! or liabllity under the Indebledness.

Timea | of tha Essence. Tima is of ihe essence In the parformanca of this Assignmenl.
Waiver of Homestead Exempfion. Granlor hereby relaases and waives all rights and banatlits of the homeslead axemp"on laws of the Slate of
Hinols as to all Indobledness securad by Ihis Assignment,

Walvers snd Consents. Lender shall not be desmed (o have walved any nghts under this Assigrment (or under the Retated Documents) uriess
such walver is In writing and signed by Lander. No delay or omission on the part of Lender In axercising any right shall oparate as 8 waiver of
such righl or any olher right. A waiver by any party of & provision of this Assignimant shall not constitute s waiver of of pmjudlca the parly's nghl
octharwise 1o damand siricl compliance with 1hal pravision or any alher provision. No prigr waiver by Lander, nor any course ol dealing Detwisen
Lander and Gienlor, shali constitule a waivar of any of Lander's nghts or any 6f Granlor's oblipalions as o any lulure hiansacilons. Whenavm
consanl by Lender Is required In 1his Assignment, tha granting of such consenl by Lender in gny inslance shall not constilule continuing consen! to
subsaquent Instances whera such consant is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO IT8 TERMS.
% J Gmn

INDIVIDUAL ACKNOWLEDGMENT

On Ihis day before ma, the undamigned Noiary Pubiic, sercnally appsared Terry Suliivan and Michee! J. Green, as fenanis in commor, fo me
known lo be the individuals descrited in and who exaculac e Assianment of Ranls, and atknowladged that thay signad the Assipnmant as ‘heir lrae

and voluniary sl and daad, fur tha uses and purposen nlumb‘ re7.aoned.
Given under my hand and f el mi oy o emer (LA

._fu,_d. o
By / / v — ~Rusiging of (

R 19..5 (_-.-S

Notary Publlc in snd la!a al‘ . Ny commission explres

e n: et et e
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