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STATE OF ILLINOIS 13172022358
703

e This Mortgage (‘Sronrity Instrument'') isgivenon AUGIIST 19T, 1933
The Mortgagoris CUFT)S G. WASBHINGTON , DRIVORCED AND NOT SINCE
REMaARRIED

whoscaddressis 4311 W._ c38TH FL., CNTRY. CLUER HILLS. (LLINOIS w0478

(“*Borrower'"), This Security Instrument isgivenio
BANE UNITED OF TEXAS FSH

which is organizcd and existing under the jaws of THE UNITED STATES , and whose
address is SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77087

(‘' Lender’'). Borrower owes Lender the principai sumi of
EIGHTY FIVE THOUSAND SEVENTY EIGHT Anl GG/100

Dollars (LL.S. 3 ¥ #3835 , 078,00
‘This debt is evidenced by Borrower's note dated the same date as this Secrrity Instrument (*Note'), which providcs‘#or
monthly payments, withthe fulldebt, if not paid curlier, ducand payabicon #ZQGUST 14T, @oal ~--
This Security Instrument secures to Lender: () the repayment of the debt etidericed by the Note, wnh interest, undyl
renewals, extensions and modifications; (b) the payment af all other sums, witivhrierest, advanced under parngraph
protect the security of this Security Instrument; und (¢) the performance of Borrotver scovenants and agreements un
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgzge grant and convey (o Lender thel
following described property located in CIGH Coumy, Ilinois:

LOT 1¢ [N TIERA GRANMDE , LUNIT MUMBER =, BEING A SUBDTVISTON OF

FAST OF THE SQUTHEAST /74 OF SECTION 3. TOWNSHIP Z% NERTH, RANGE

13, EAST OF THE THIRD FRINCIFAL MERILDIAN, IN CUOK COUNTY ,

ILLIMNDIS.

F.I.N. J31-05~-412-004

whichhastheaddressof 31t W. 1Q3TH Fl.. CHNTRY . CLUB HILLS
[Strcer] [City]
Minois GO 78 ("*Property Address');
| Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, nnd atl ensements, i
appurtenances, rents, royaities, mineral, off and gos rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of
the foregaing is referved 1o in this Security Instrument as the *'Property.'*

BORROWER COVENANTS that Borrower is hawlully seized of the estite hereby conveyed and has the right to mortgage,
grant and convey the Pvoperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title e the Property against alb claims and denands, subject to any encumbrances of record,
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payments, which are referred (o in Parpgraph 2, or chinge the mount of such puyments,  Any excess procecds over an
smount required (o pay sl outsianding indebtedness under the Note ad ihis Security Instrument shall be paid 1o the entity
legully entitled thereto, :

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

(1) Befuult. Lender may, except as limited by regulations issued by the Sceretary inthe cuse of puyiment defaulis,
require immediate puyment in full of all sums secuyed by this Security Tostramenn il
(i) Borrower defaults by failing 1o puy in full any mombly payment required by this Security Instrument prior
to or an the due dute of the next monthly payimen, or
(it) Borrower defuults by ailing, for o period of thinty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by upplicable Jaw und with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument il
(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, und
(ii) The Property is nol cecupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his ur her credit has not been approved in nccordunce
wilh the requirements of the Secretary.
(¢) No Walver, If circumstances occur that would permit Lender 1o require immediate payment in full, but Lencdler
does nat require such payments, Leader does not waive its rights with respeet to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, 7 the case of payment defaults, 10 require immediate payment in full and foreclose if not paid. This
Securily Lostrument does not uuthorize accelerution ar foreclosdre i€ aot peemitted by regutitions of tw Secretary.
(e) Mortgrige Not Insured. Borrower agrees that should this Security Instrument snd ihe note seeured thereby not
be eligible for insurance nnder the National Housing Act within & MONTHS from the
date hereof, Ledde: may, sl its option and notwithstanding anything in Paragraph 9, require immedioie payment in
full of all sums seedend by this Seenrity Instrument. A written statement of any authorized ngemt of the Secretury
dated subsequent wee 2MONTHS from the diile hercof, declining (o insure this Security
Insteument snd the note/sceured therehy, shall be deemed conclusive proof of such ineligibility.  Notwithstanding
the foregoing, this optior <iay not be exercised by Leoder when the unavailability of insurance is solely due 1o
Lender’s failure to remit o morgege insurnnce premium Lo the Secretary,

10. Reinstutement. Borrower hor icight 1o be reinstated if Lender has required iinmediate pryment in full becnuse
of Borrower’s failure to pay un amouny due_under the Note or this Security Instrument. This rigin applics even after
foreclosure procecdings are institwted.  To/reinstate the Security Instrument. Borrower shall tender in 0 lump sun ait
amounts required to bring Borrowers nccotnt current including, o the externt they are obligations of Borrower under this
Security Instrument. foreciosure costs and reascaanle and customary attorneys” fees and expenses properly assoctted with
the foreclosure proceeding. Upon reinstatement by-Rorrower, this Sceurily Instrument and the obligations that it secures
shall remuin in effect as if Lender had not required immédiate puyment in full. However, Lender is not required 1o pcrmit
reinstatemen ity (i) Lender has accepted reinstatensai-after the commencement of foreclosure procecdings within two
years immediately preceding the commencement of [ curment foreclosure proceeding, (i) reinstatement will preclude
Tforeclosure on different grounds in the future, or (i) reingiatesient will adversely affect the priority of the lien erenled by
this Security Instrument.

11. Borrower Not Released: Forbearance by Lender Not a Waiver.  Ixtension of the time of payment or
modification of amortization of the sums secured by this Sceurizy fastrument granted by Lender to any suceessor in interest
of Borrower shall not uperate 1o retease the liability of the original/BGorrower or Borrower’s successor in interest. Lender
shalt not be required to cammence proceedings against any successor ponterest or refuse to extend time for purmcm or
otherwise modify amortization of the sums sceured by this Security” astmument by resson of any demand made by the
original Borrower or Borrower's successors in interest, Any lorbearance hvobeader in exereising any righi or remedy shall
not be 1 waiver of or preclude the exercise of any right or remedy. 3

12. Successors and Assigns Bound; Joint and Several Lianbility; Co-Stgners. The covenants and ngrecments
this Security Instrument shall bind and benefit the successors und assigns ol Leaderand Borrower, subject o (the provisiogd;
of Purngraph 9.b.  Borrowers covenants and ngreements shall be joint and sevecal,  Any Borrower who cu-signs
Security Instrument but does not execute the Naote: () is co-signing this Security Iidirment only 1o morgage, grant angl-
convey thal Burtower's interest in the Property under the terms of this Security Instrurriens? (b) is not personally oblignted 18
puy the sums secured by this Sceurity Instrument: and (¢} agrees that Lender and any olosr Eorrower may agree to extendl
madify, furhear or make any accommaodutions with regard o the tenns of ihis Seewrity hisingaaent or the Note without that
Borrower's consent.

13. Notices. Any nolice o Borrower provided for in this Security Instrument shall be gicen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nntize s)al be direcied to the
Property Address or any other sddress Borrower designates by aotice 1o Leider, Any nolice to epaershall be given by
first class mail to Lender's address stated herein or any address Lender designutes by notice to orrower, - Any notice
provided for in this Security tnsirument shall be deemed 1o hive been gisen to Borrower or Lender whed given us provided
in this paragraph.

t4. Governing Luw; Severability, This Sceurity [nstrument shall be governed by Federad law and by law of the
iunisdiction in which the Property is located.  In the event that any provision or clause of this Security Insirument or tw
Nuote contlicts with applicable lnw, such confltict shall not affedt other provisions of this Security Instrument or the Nole
which can be given eftect without the conflicling provision, o this end the provisions of this Sceurity lastrument and (he
Noe are declared 10 be severable,

15, Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and teunsters to Lender adl the rents and tevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach temmnt of
the Property to pay the rents o Lender or Lender’s agents. However, prior 1o Lenders notice to Borrawer of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shalt collect and reeeive all rents simd revenues of
the Property as trusice for the benetiz of Lender and Horrower. This assignment ot renls constitutes an ghsolute assignment
wd not an assignment for additional securigy only,

If Lender gives siodice of breach to Borrower: Ga) all tents received by Borrower shindl be hield by Bomower as trostes
for benetit of Lender only, o be applicd 10 the sty secured By the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the reats of the Property, ane () each tenit of the Property shall pay al! rents due and vapaidd to
Lender or Lender's agent on Lender’s written denvand to the tenut,

Borrower hus not exeeuted any prior assignment of the rents and bus not and will not perform ury act that would
prevent Lender from exercising its rights wider this Peragraph 16,

Lender shall not be reguired 1o enter upon, take control of o nmintain the Propenty before or after giving notice of
breach o Boerrower. However, Lender or o judicinlly appointed receiver may do so at any tme ahere is o breach, Any
application of rents shall not cure or waive any defaull or imvalidate any other right or remedy of Lender. “Phis assignment
of rents of the Property shall terminate when the debt seeured by the Secarity Tnstriment s paid in full,
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