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BANK UNITED 0OF TEXAS F4k ICQC{Z[Q(]
DEA COMMONVEALTH UNITED MTG

1301 N. 8ASSKWOOD, 4TH FLOOR

SUHAUMBURG TLLINCIS 0173

D365 810 DEPT-01 RECORDING $27.00
T60000 TRAN 3179 08/17/93 12130100
17332 %--93--4S0B 1A
COOK COUNTY RECORDER

FHA MORTGAGE FHA CASE NO.

STATE OF ILLINOIS V5L 7Rast il
7O

—— This Mortgage ('S curity Instrument”’) is given on AUGLGT 13TH, 19973
The Mortgagoris JOHN . KREICI AND MARGARIET M. EREJICT , HUSEAND AND
WIFE .

whose address is SET SAUTH HOME AVENUE,, BERWYN., ILLINOIS «odOe

{*'Borrower’"), This Sccurity Instrumentisgivento
BANK, UNITED OF TEXAYS FSE

which is organized and existing under the laws of THE LUNITED STATES . and whose
address is I200 SOUTHWEST FREEWLY,S #2000, HOUSTON, TEXAS 77087

(“Lender’”). Borrower owes Lender the principal sum of
EIGHTY SIX THAOUSAND FIVE AND O0/1006

Dollars(U.S. 8 w %38,
This debt is evidenced by Borrowcr 5 note duted the same date as this SCcuvity 1nstrument (**Note'"), which provides 1or
monthly payments, with the full debt, if not paid earlier, dueand puyabletn  arerempERr 18T, @023
This Security Instrument seciires to Lender: (a) the repayment of the cdebt evidenived by the Note, wuh interesy, and ull
renewals, extensions and modifications: (b) the payment of al) other sums, witivinicrest, advanced under pursgraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrower' s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower daoes hereby mortgarse, reant and convey to Lender the
following described property locatedin OO Counmty, lilinois:

LOTE THIRTY FIVE (39 AND THIRTY SIX (3&£) IN WALLECK 'S

SUBDIVISION OF ®ILAOCHK FIFTY THREE 52y IN UNTION MUTULS. LIFE

INSURANCE COMPANY ‘'S SUBLODIVISICN OF SECTIODN NINETEEN (753) !

TOWNSHIF THIRTY NINE (33) NORTH, FRANGE THIRTEEN (1), S4850 0CF

THE THIRD FRINCIFAL MERIDIAN, (EXCERFT THE SGUTH THREE HUENWSED

(Z00) ACRES THEREDF) IN COOk COUNTY, ILLINMOIS.

F.I.N. 1£-19-126-011 / 1&-19-128-012

whichhastheaddressol | sas SOUTH HOME AVENUE FERWYN
[Steeedf |City)
littnots B 02 (““Property Address'');
[2ip Tode)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenarnces, rents, royaliies, mineral, oil and gas rights and profits, woter rights and stock and al} fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of
the foregoing is referred Lo in this Sccurity Instrument as the “Property,"’

BORROWER COVENANTS that Borrower is lnwfully scized of the estite hereby conveyed nmd has e right 1o mortguge,
grant and costvey the Froperty and that the Property is unencumbered, except for encuinbrances of record. Borrower warrams
and will deferd generafly the title 10 the Property against all claims and demuands, subject o any encumbrances of record,

an
FHA ILLINOIS MORTGAGE FORM uige §of o pages) Geral Jakes Nusiness vt B8
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payments, which are referred to in I‘umgmrh 2. 0r change the amouat of xuch payimemis. Any excess prroveeds aver an
amaunt requingd 10 pay all oulstusding indebiedness under the Note amd this Secucity Tasteament shabi be puid 10 the eniity
fegatiy criitled thereto.

E, Fees, Lender may coblect fees mnd chnrges autforized by the Secretuy,

9. (irounds for Acceleration of Debt,

(u) Defuutl, Lender may, except uy limited by regubations issued by the Seeretiry o the case of paymen defwilis,
require inmnediste payment in full oF all susis seeured by this Security Instriment it:
(1) Borrower defaults by fatling o puy in Tull any momthly puyimend reguired by this Security Dwtrunient prior
to or on the due dite of the next mordhly payment, or
(i1 Borrower defunls by fuiling, for a period of thirty days, to perform any alher obigguations comuined in this
Seeurity Instrument.
(b Sale Without Uredit Approval, Leader shall, i permitted by applicabiie taw and with the prioe approvaf of tic
Secretary, require imnedinte payment in (Gl of ol the stms secured by thns Securily {nsteument if;
(i) All or part of the Property, or o beneficiul interest oo teust owning sl or poart of the Property, is solil or
otherwise trunsterred (other than by devise or descent) by ihe Borrower, and
(it) The Propenty is not mecupied by e purchaser or grantee as his ar her principal residence, op the purchuser
or grantee does so ocenpy e Property bid i or hier credit hos not Deen approved in accondance
with the requiremensts of the Secreiary,
{¢} No Waiver, If circumstances occur thad wauld permil Lender to require imimedinte payment in Tull, but Lender
does nat regeine suach payments, Lender docs nor wigve i righls with respect lo snbsegqusig events,
{d) Regolations of HUD Secretary, fn muny circumstanees segadations isvoed by the Secrenwy will fimit Lender's
rights, 0 the cuse of payment defuults, @ require mmediate puyment in full and Toreclose 1f nop puid. Fhis
Secunty mstnanent docs not authorize acceferation o foteclosare i nol permitted by regulaticis of the Secretnry,
(¢} Mortgage:-Not Insured, Borrower agrees that should this Sceurity Instrueient amd the nope secured thereby mn
he cligible for insursnce under the Nationnl Housiog Actwithin 3 PMHONTHE fram the
date hereof, Londsr may, ut its option and notwithstanding anything in Paragraph 9, require immediate puyment in
full of all sums securzd by this Security Instrument. A& written statentent of any suthorized agent of the Secretary
dated sabseguent o s MONTHS fronn the dive hereof, declinting to insure this Securlly
Instrument and the poid sicured thereby, shall be deemed canclusive proot of sueh ineligibiliy,  Notwithstanding
the foreguing, this opticlmay not be eaercised by Lemder when the unavailabitity of insttranee is solely due to
Lender's fniture (o remit o moghge insurance premium o the Secretury.

16. Relnstatement. Borrower duds soright o be reinstuted 315 Lender has regquired immediate payment in Tull because
of Borrowers faiture (o pay an smoust dusamder the Note or this Security Instrument. This eight applies even after
tureelosure proceedings are instituted, "B resiste the Security Instrusnient, Borrower shall tender inw lamp sum all
armaounts required to bring Borrower s accouat carrent inciuding, i the extent they are obkigations ol Borrower uikier this
Security Instrument, foreclosure costs and reasimanie and customary altorneys’ fees and expenses praperly associnled with
the foreclosure procecding, Upon reinstaiemeni’oy Borrower, this Secarity Instrument and the obligations that it secures
strall remnin in etfect as it Lender tiud ot cequired inviedinte payment in full. However, Lender is not required (o permiit
reinstaterneat if: () Lender has accepled reinstidenicas after the commencement of foreclosure proceedings within two
years immediately preceding e commencement of (g cemsent torcclosure proceeding, G reinstatement will preclude
foreclosure on dilterent grousds in the Riture, or (i reinsiaienent will adversely affect the priority of dwe len created by
this Security Instrument.

11. Borrower Not Relensed: Forbeurance by Lenter Not o Waiver,  Exteasion of the lime of paymiemt or
modification of amortization of the sums seeured by this Securidydnstroment granted by Lender ta nny siccessor in interest
of Borrower shufl not opernte o release the liability of the origrae! Porrower or Borrower’s successor in imteeest, Lender
shall not be required 10 commence procecdings againsd any successor e interest ar refuse 1o extend lime for puyment ar
otherwise modify amortization of the sums secured by this Secority 2osimment by reason of any demand mide by the
original Berrower or Borrower's successors in interesl.” Any forbearance op-iender in exercising sny right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Juint and Several LiabHity; Co-Signers. The covenants and agreements of
this Security fnstrument shalt bind and benefit the successors wid assigas of Loshe and Borrower, subject ta the provisions
of Paragraph 9.b.  Borrowers covenants and agreements shudl de juint and sdviral.  Any Borrower who co-signs this
Security Instraument by does not execute the Note: () is co-signing this Security distzament only to mortgmge, grant and
convey that Botrowers interest in the Property under the terms of this Security Instruiners: (b) is not personally ablignied to
pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any Other Bottower may ugree to extend,
modify, forbear or muke any accommuduations with regard to the tenms of this Sevurity lastranzent or the Note without thai
Borrawerd consent,

13. Notices. Any notice 10 Borrower provided for in this Securtty Insirument shall be plven by delivering it or by
mailing it by Tirst cluss mail unless applicable Inw requites use of another methad.  The notice s'wll be directed (o the
Property Address or any other address Borrower designates by aotice to Lender, Aay natice 1o wenorsshall be given by
first class mail o Lender's address stated herein or any address Lender designutes by notice 1o ‘Goaewer,  Any notice

rovided for in this Security Instrument shall be deemed 10 have beca given 1o Borrower or Lender whrin given as provided
n this paragraph.

14. Governing Law; Severubility, This Security Instrument shall be governied by Federal Jow and tbe jaw of the
jurisdiction in which the Property is located. i the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable faw, such conflict shadl not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Iosirament and the
Note are declured 1o be severable,

15. Borrower’s Copy. Berrower shall be given one codformed copy of this Security [nstrament,

16. Assignment of Rents. Borrower unconditionally assigns and (runsters to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the vents and revenues aned hereby disects ench wenant of
the Property o pay the rents 1o Lender or Lender’s agents. However, prior 1o Lenders natice o Barrower of Borrowers
breach of any cavenant or agreement in the Security Instrument, Borroser shall colleet and receive all rents and revenues of
the Property as irustee for the benefit of Leader and Borrower, This assipnmoent of rents constituies an absolute assignment
and not an assignment Jor additional security only,

IF Lender gives notice of breach 1o Borrower: (a) sl renes received by Bosrower shall be hield by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) cach tenant of the Property shadt pay all rents doe and unpaid 10
Lender or Lender’s igent on Lender’s written demand o thic tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights ander this Porngruph 16,

Lender shall not be required to enter upor, take coatrol of or maintain the Property before or afier giving notice off
breach to Borrower. However, Lender or a judicially uppointed receiver imay do so it any time there is @ Breach. Any
applicntion of rents shall nut cure or waive any defanlt oe invalidate any other right or remedy of Lender. This assignment
of rents of the Propenty shall terminaste when the debt secured hy the Sceurity Instnoment is pand in fulk.
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