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This instrument was prepared by: [ /¢ A .
F
\

(After recordation, return to:)
‘The Prudential Bank_and Trust. Company
Two_Qoncourse. Pkwy., Sulte 500 .
Om;.l.gn_t:.a,_.g&_ 0328 R
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Account Number: 2815565360 QI (1 Vg 91883 ¢ QX i 509:54:
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MORTGAGE S8UBORDINATION AGREEMENT

NV
# THIS AGREEMENT is mado this o]\ day of alos, ..
93, by The_Prudential Bank_and Trust Company,
'subordinatinc Party"), whose addrens is Two Concourse Parkway,
ulte 500, Atlarta, Georgla 30328, and is baing givan to
The Prudential Hore Mortaade Company. lnc., a Now Jersey
corporation ("Londer"),

RECITALS

1. Suberdinating Party now owns or holds an interost an
mortgagee of certain premiges with a property addreus of
1062 _Qakwood Court, Schaumburni, IL_ 60193, which premises
are more fully described in Exhibit A attached and lncorporated

herein by refercnce ("Property"), pursuant to the provisions of
that certain mortgage/deed of trust dated 01/17/92, and
recorded on 01/27/92, Book . ( Page , or

Document No. 92051831, in the otfice oF the Recorder, County

of Cook, State of Illinois, with an outstanding
principal balance in the amount of $23506,00.

2. Leon Maurice Recob and wen §. Recor ("Owner") is
the present owner of the Property and has execitted or is about
to execute a mortgage/deed of trust and note in the sum of

103900,0¢, in favor of Lender.

3. Lender is willing to make such loan to Owner/pievided
that Lender obtain a first lien on the Property and
Subordinating Party unconditionally subordinates the lien of its
mortgage/deed of trust to the lien in favor of Lender in <he
manner hereinafter described.

NOW THEREFORE, in consideration of the sum of One
Dollar ($1.00) and other good and valuable consideration,
receipt of which is hereby acknowledged by Subordinating Party,
and to induce Lender to make a loan to Owner, Subordinating
Party hereby agrees with Lender that the mortgage/deed of trust
securing the note in favor of Lender, and any renewals,
extensions or modifications of it, will be and shall remain a
lien on the Property prior and superior to the lien in favor of
Subordinating Party in the same manner as if Lender’s
mortgage/deed of trust had been executed and recorded prior in
time to the execution and recordation of Subordinating Party’s

mortgage/deed of trust.
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Subordinating Party further agrees that:

1. Any future advance of funds or additional debt that may
be secured by Subordinating Party’s mortgage/deed of trust shall
be subject to the provisions of this Mortgage Subordination
Agreement.

The mortgage/deed of trust securing the note in favor of Lender,
and any renewals, extensions, or modificatlons of it, will be
and shall remain a lien on the Property prior and superior to
any lien for future advances of funds or additional debt secured
by Subordinating Party’s mortgage/doed of trust,

2. “1This Aqreament is made undor tho laws of the state In
which the froperty ils located. It canhot be walved, changed or
terminated, excopt by a writing nigned by both partion, 'Thin
Agreement ahall be bfnding upon Subordlnating Party and the
heirs, representatives, successors and assigns of Subordinating
party, and shat)l ansure to the benefit of, and shall be
enforceable by Lender and its successors and assigns.
Subordinating Party walves notice of Lander’s acceptance of this
Agreement,

IN WITNESYS THEREOF, ‘ths undorsignoed has caused this
instrumant to be executed Cbe-day and year first above written.

The_ Prudentlal bank_aml Trunt Company [)

WITNESS Co | CUBARNDINATING BARTY)
7% L/w/ll/w (E-/' \BY\{N,.‘__,E-”\ 1 L

ek ) Paul Vanderieal,
e Its Vicoe Prusident
fa) Iy

Mike Harper \{
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SOUTAWES :?dwgngggsféngeUN;;wz" BEING A SUBDIVISION IN(TiE
THE THIRD PRINCIPAL MERIDIAN, N ook couscr' " RANOE 10 EAST or

IN GOOK
TO A PLAT THEREQF RECORDED 1N THE DFFIggUg;Y; Re0amary LCOADI NG

NOVEMBER 27. 1874 AS DOCUMENT NUMBER 22,747, 5gc | CCORPER OF DEEDS
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STATE OF MINNESOTA )

) ss,

COUNTY OF E )
on this 3’)75 3lz’}:laxy of G , 1993, before me, the

undersigned, Notary Pub11 n and for said county, appeared
Paul VanderWaal to me perso 1ly known, who being duly

sworn, did say that he/she is a Vice President of

The Prudential Bank apd Trust Company and that the foregoing
instrurent was signed on behalf of said corporation by authority
of its Beard of Directers, and he/she acknowledged the execution
of said instrument to be the voluntary act and deed of said

corporation:

Witness mv band and notarial seal the day and year last

ove :{? ten,

County and State

o DAVID P REINISCH
NOTAAY PUBLIC = MINNLAOTA

'.QQ:Q ANOKA COUNTY
\,_‘}'\ MY COMMISTION EXANES 10-7:08
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