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THIS MORTGAGE ("Secunity Isstrument”) is givenon JULY 28, 1993 - The miortgngor is

TINA M, MARTIN, MARRIED TO VITT0 E. OKOYE

-,

~ bi

{"Barrower"). This Sccurity Instrument is given (o CMPIRE OF AMERICA REALTY CREDIT CORP.

Lana GITLE CGLins

which is organized and existing under the laws of THE STACF/ DF NEW YORK . and whosé
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, WF4 fORK 14203

("Lender™), Borrower owes Lender the principal sum of

FIFTYTHOUSANDANDOO/IOO’k‘k***‘k*******w*".***************

Bk K F ok A Wk ok Xk ok kN KKk Rk %k ok ok wok e x k. Doturs (US.§ 50 .00 3
This dubt is cvidenced by Borrower’s nole dated the swne date as this Secariv)Instrunent ("Note"), which provides for - ¢a
monthly payments, with the full debt, i not paid earlier, duc and payable on RUGYST 01, 2008 fa
This Sectrily Instroment secures to Lender: (a) the repayment of the debt evidenced by the Mote, wilh interest, and all u.ncwals 8:
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to &
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenaats wnd agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant amd eciveyio Lender the Totlowing E;

described property located in COOK County, Hlinois:

LOT 23 IN BLOCK 1 IN THE SUBDIVISION BY JOHN G. SHOKTALL TRUSTEE,
OF THE NORTH 1/2 OF THE NORTHEAST 1/4 QF SECTION 26, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #: 20-26-203-012

which has the address of 1520 E. 71ST PLACE. CHICAGO
Mlinois 60619 ("Property Address");
|Zip Code}
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FOOETTIER WEET] nld the inprovements moy o berenfier l‘lfgl‘ll'(!:jill i!}u rgpeny, ang all pusensents, ippurtennnees, s
fiduren now ar hesealier o paet ol the pioperty, ATE repiieenwads aud Shilitioas shadl plso be dovesed by s Sevarity
Giatratient, Al of the forepoing ireferved toin this Seeurity Instrsment as the "Propesty.”

BORREOWER COVENANTS that Burrower is liwlully sciscd of the estale herely conveyed and bus the rpht o monlgage,
grant and convey the Property and that the Property is unencunibered, except for encumbrances of record. Borrower watrinls
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbranices of reeord,

THIS SECURITY INSTRUMBENT combises uniform cavenants for nafional use and non-unifurm covenants with lmited
variations by jurisdiction to constitite o gnfform sceority instrument covering renl property,

UNIFORM COVENANTS, Borrower and Lender envenant and agree as folluws;

1, Payment of Principal and Intevest; Prepayment angl Late Charges, Borrower shatl promptly pay when due the
principul of and intcrest on the debt evidenced by the Note and any prepiyment and late ¢harges due under the Note,

2. Funds for Taxes and hrsurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower siwil pay to
Lender on the day momtfdy payments are due under the Note, untit the Note s paid in Tull, a sum C*Fands®y Tors (ad yearly tixes
aod assesstients which inay anais priority over this Security Isstrument as i e en the Propertyt (h) yearly Teaschold piyinents
or ground reats on i Propenty, i any; (¢} yearly lazard or properly insurance presiums; (dy yeardy fnod insurisice premums,
i any: (e yearly mwdeape insurance preminms, 00 any; wml (1) iy sums payable by Borrower o Lender, T accordanue with
the provisions of paragzaph 8. in licu of the payment of morlpage insurance premivms. These items are cilied "Escrow liems,”
Lender may, ol any Ut Zelteet and hobd Funds inan amount not o exceed the magimurm amount a lender for o fedesally
relatedd morgage loan miay-ioquire for Borrower's escrow account under the feders! Real Estate Setdement Procedares Act of
1974 a5 smended Trom time b Bane, 12 U800 Section 2601 of seq. CRESPA"), unless another law that apphics 1o the Fuuds
sets p lesser wnount. 1 oso, Lender/may, abany time, collect and Bold Paads in an ameouwnt not 1o exeeed the lesser wnonnt,
Lender may estimate e amount o1 Funds due on the busis of corrent dati and reasonalle estimastes of expenditires of Tutie
Fserow Ttems or utherwise in accordance v istcapplicabie lis,

The Funds shiall b held in an institutisnewhase deposits are insered by o Tederal ageney, instrumentality, or ety
(including Lender, if Lender is such an institwion) or in any Fedesal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower loralding and applying the Funds, annually asnlyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Barfowpantesest on the Funds and applicable Yaw penmits Lender to mike such
# churge. However, fender may require Borrower to poy i one-ime charge for an independent real estale 1ax reponting service
used by Lender in connection with this Joan, unless appieab’e lew provides otherwise. Unless an agreement is made or
applicablc faw requires interest (@ he paid, Lender shall not b raguived 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree b writing, however, that intercstshall be paid on the Funds. Lender shall give w Borrawer,
without charge, an anaval acconmting of the Funds, showing credivsaml debits o the Fonds and the purpose for which eich
debit to the Fumeds was made. The TFunds are pledged as additional securiny” Uar all sums secaied by this Security Tnstriment,

I the Funds held by Lender exveed the amounts pesitted 1o be hetd Gy apnlicable Taw, Lender shall wecaunt to Borrower
for the exeess Fuinds i aecordancs with e requirements of applicable Jaw. 10 e Samonnt of the Fonds el by Lender a0 any
time is not suflicient t pay the Escrow Bems when due, Lender may so notily Bopsower in writing, and, in sueh case Boriower
shall pay to Lender the amount necessary o ake op the deficiency, Borrower shalt pake up the deficiency in no more thun
twelve montldy payments, at Lender’s sole diseretion.

Upnn payment in (ull of all sums secured by this Security Instrument, Lender shadl promptly refund 1o Borrawer any
Funds held by Lender. I, under paragraph 21, Lender shalf aequire os sell the Property, Lender, saor 10 be acquisition or side

of the Property. shall apply any Punds held by Lender at the time of scquisition or safe as o credit acninst the sums secured by
this Sectirity Instrument,

3. Application of Payments, Unfess applicable Lie provides otherwise, all payiments received by Leadee under paragraphs
1 and 2 shall be applied: first, to any prepuyment charpes due under the Note second, Lo amounts payabie ateler paragraph 2;
third, to interest due; fourth, to principal due; aad last, 1 any Jaie charges due under the Note,

4. Churpges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable W the Property
which 1may attain priority over this Security Instrument, and leaschold payiments or ground rents, if any. Borrower shall pay
these vbligations in the sananer provided in paragraph 2, or i not puid in that manner, Borrower shefl pay them on time directiv
to the person owed payment, Borrower shall promptly furnish o Lender ull notices of amuounts to de paid wder this paragraph,
If Borrower muakes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payinents,

Borrawer shal! promptly dischurge any lien which has priority over this Sceurity Instrument unless Borrower: ity agrees in
writiieg to the payment of the obiigation secured by the lien in @ manner acceptable o Lender: thY contests in good faith the Lien
by, or defends ugainst enforcement ol the lien in, legal proceedings which in the Lender's opinion aperale lo prevent the
enfurcement of the liea, or (©) seeures from the holder of the lien an agreement satdsfactory to Lender subordinating the fen to
this Seenrity Instrument, £ Lender determines that any part of the Property is subjeet e a hen which may atain priority over
this Seeurity Instrumient, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 1) days of the giving of notice.

Farm 3014 S/30
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17, ‘Fransfer of the Propevty or n Benelletal Interest in Borddie :j.fli' i) orany prt of dhe Propeny or iy interest in it
is sold or translerred for i a Benefiehd Interest in Borrower is sold ot tansfered and Borrower is noua natarad person) withig
Lender's prioe writlen consent, Cender miny, ab its option, reguire immediote puyment in full of sl suns seeorad by this
Security Instrusent, However, this uption shafl not be exercised by Lender if exercise is probibited by Tederud kaw as o) the dute
ol this Sesurily Instrument,

It Lender exereises is option, Lender shall give Barrower notice of acceleration. The netice shall provide i period of not
fess, W 30 days fromy the date tie iotice 3o deliverad or mailed witlin which Borrower must pay all sums secured by ihis
Sectrity nstrument, I Borrower fuils o pay these sums prios 1o the expitntion of this peried, Leader may invoke any reimedicn
permitied by this Security Instnment without further notive or demand on Boromver,

18, Borrower's Right to Refustate, If Borrower meets certain conditions, Borrower shall Jave the right 1o have
enforcemient of this Securily Instrument discontinued at any e prior 1o 1he earlier ofs (1) 5 duys (or such mher period as
apphicible law may specify for reinstatenient) befure sale ol lie Property parsuant o any power of side comtained i this
Security nstewnent; or (by entry of a judgment enfurcing this Secority Instraisent. Those conditions are that Borrower: (u) pays
Lender ol sums which then wauld be due under this Sceurity fnstrussent aml the Nese as i no acceleration Iied oceurred; thy
cres auy defaull s any other covenants or agrecients, (©) pays all expenses incurred i enforeiny this Seeurity Instrument,
including, but not Hiwdted 1o, reasomable atlormeys’ feess wnd () takes such action as Lemder may reasomably regibe 1o assore
that the lien of this Sequrily Instrument, Lender's rights i the Property and Borrower's abligation 1o psy the stns secured by
this Security Instrument shall comtinue unchanged. Upon reinsttement by Borrower, this Security Instrument and the
obligations secured hereby il reranin fully effective as i no acceleration Iad occurred. However, this right 1o reinstate siul!
nat upply i the case of aceclersdosander pavagraph 17,

19, Sale of Note; Change o Soan Servieer, The Note or o partial interest in the Note (together with this Seeurity
Tnstrument) may be sold one or more Geics withont prior notice W Borrower, A safe may result in a change in e ety (known
as the “Loan Seevicer”) that colleels momnty payments due urider the Note und this Security Instrument. There also may be one
or more changes of the Loan Servicer anrclated 10w sale of the Nowe, 1 there is w change of the Loan Servicer, Horrower will be
given written notice of the chinge in accordancewith paragraph 14 above und applicable fmw. The notice will state the tinne and
address of the new Loan Servicer and the addresste-which puymenis shoutd be made, The notice will adso contain any other
information required by applicable Gaw.

20, Huzardeus Substances, Borrower shafl not cansesc perniit the presence, use, disposal, storage, or elease of any
Hazardows Substances on o in the Property. Borrower saall not do, nor allow anyone else 10 do, anything aflecting tie
Property that ds in violation of any Environmental Law, The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantitics of Hazordous Substandes <hat wre generally recognized o be sppropriste (o gormtid
residemtial uses and 10 muintenance o the Property.

Borrower shalf promptly give Lender writien notice of any investigadion, claim, demind, lawsuit or other action by any
goveramesta) or regulitory ageney or privite ety involving the Property ml sy, Hizardous Substance oy Envivonmental Liw
of which Borrower s actual knowledge. 1§ Borsower Tearnis, or is notified by amy governmental or regalatory quthority, it
any removal or other resiedintion of any Hazirdous Substanee afTecting the Propeity s necessary, Borrower shall prompily take
all necessary remedial actions in uceordnnee with Environmental Law,

As used in this paragraph 20, “Mazurdous Substances” ure those sebstances defined as toxie or huzardous substamees by
Environmental Law and the following substances:  gasoling, kerosene, other (lwmmable i toxic petrolenm products, toxic
pesticides and herbictdes, volatile sobvents, materinls containing asbestos or furmaldehyde, and rediodstive naterdals, As nsed in
this paragraph 20, “Environmenta! Law™ mcans federal laws and [aws of the jurisdiction wheye-twProperty is focated that
relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give potice to Borrower prior to aceeleration following Barrower’s breach
of auy covenant or agreement in this Security Instrument (hut not prior {o acceferntion under paragraph 17 vnless
applicable law provides otherwise). The notice shall specify: (a) the defult; (b) the action required to cure the defauit;
() u date, not Jess than 30 days Trom the date the notiee Js given to Borrower, by which the default must by cured; and
() that Failure (o cure the default on or before the dute specified tn the notice may result in scecferation of the sums
secured hy this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The nutice shall further
inform Borrower of the right ty relustate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defoult or any other defense of Borrower to acceleration and foreclosure. 15 the defanlt is not cared on
or before the date specified in the notiee, Lender, at its option, muy reguire iamediute payment in full of all sums
seenred by this Security Instrument without further demand sad may foreclose this Security Instruniest by judicial
proceeding. Lenter shall be entitled (o calleet all expenses ineurred in pursulng the remedies provided in this paragraph
21, including, but not Hmited 1o, reasonable astomeys® fees and costs of tile evideace,

22. Release, Upon payiment of all suims seeured by this Securily Instrument, Leader shabl release this Seeurity Instrunent
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Honiestead, Borrower waives all right of homestead exemption in the Properiy. Form 2014 9/90
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