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) THIS MORTGAGE ("Secur: dytnstrument”) is made on JULY 27, 1993 . The Mortgngor is

RUFEMIO FLORES AND FERMELINDA FI.ORES, HUSBAND AND WIFE

y. j . DEPT-DT RECORDING VI
i~/ | COBLLEL TRAN 1793 0857493 11002200
1302 SOUTH 60TH COURT, CICERG. ILLINOIS 60650 .« 'giun s emrors pos ey moadt 8
("Borrower”), This Security Instrumuent is giver to p {DOK COUNTY f"-'i;'EU!{DER- o
J.1. KISLAK MORTGAGE CORPORATICN o
which is organized and existing under the lawsof - 'THE STATE OF FLORIDA » and whose
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND NINE HUNDRED SIXTY SLIi AND 00/100

Dollars (U.8. § 94,966.00 }.
lhm debt 15 evidenced by Borrower’s note daied the sine duie ay this Securiy Instrument (*Now” ) wlnch provides for
monthly puyments, with the full debt, if not paid varlicr, due and paysble oo RUCUST 1, 2023
This Security Instrument secures to Lender; (a) the repuyment of the debt evideneud By (hoMote, with interest, and u!l n.nuw.t!‘..
extensions and modifications; (b) the payment of all other sums, with interest, adww.-u eader paragraph 6 10 protect (fw
security of this Seeurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Conyey 1o Lender the following
COOK County, Hinois:

described property tocuted in
LOP 2 .IN THE SUBDIVISION OF LOT 1 (EXCEPT THE WEST 126.37 &« 0T AND THAT é“:
PART TAKEN FOR STREET AND ALLEY) IN BLOCK 6 IN MANDELL AND EYWMAN'S o
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST /2 OF o
THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF 'a
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Ll
w .
16-20-113-016
which has the address of - 1302 SOUTH 60TH COURT, CICERO {Street, Cityl,
Wlinois- 60650 12ip Code] ("Property Address"),
bage 1 of FUA Etlinois Mortgage - 2/9]
%.aR{IL} 191031 VAP MOATGAGE FORIAS . (3131293-8100 - 18001621-740% et Iw
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4. ¥ire, Flood und OEr Yinaed Tnstirante, Borvel Shad [ MStre ) mprovements on thy Property, whether now in

cxistence or subsequently erected, against any hazards, casualtivg, nnd: contingencies, including fire; for which Lender requires
insnrunce. This insurance shadl be maintnined in the amounts and for the periods that Lender requires, Borrower shall ulio
ingure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by floods ta the extent
required by the Secretary. All insurance shall be carried with compunies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payuble clauses in favor of, und in a form uceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mnil, Lender may make proofl of {oss it noi made
promptly by Borrower. Ench insurknce compnny concerned is hereby suthorized and direeted te muke puyment for such joss
direetly to Lender, instead of 1o Borrower and (o Lender joinily, All or any part of the insinince proceeds miy be applical by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in parugraph 3, und then to prepayment of principul, or (b} 10 the FESHOFIEON OF repair
of the damaged Property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly pnyments which are referred 1o in parggraph 2, or change the smount of such payments, Any exeess insurnnce proceeds
over tn amount required to pay wh oulstanding indebledness under the Note snd this Seeurity Instrament shall be paid 1o the

entity legaily entithzd thereto,

In the event of frezlosure of this Security Instrament or other transfer of fitle to the Property thut extinguishes the
indebtedness, all right, tit': and interest of Borrower in and to insurance policies in force shall pass fo the purchaser,

5, Occupancy, Preservitizn, Muintenance and Protection of the Property; Borvower’s Loan Applieation;
Leaseholds, Borrower shall ocenny-establish, wndd use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instromentand shall continte Lo occupy the Property as Bortower's principal residunce for al Jual
one year after the date of occupancy, unlcsy the Sceretary delermines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which! are beyond Borrower’s control. Borrower shall notify Lenders of any
exlenuating circumstances. Borrower shatl not copimil waste or destroy, damage or substantially change the Proparty or allow
the Property to deteriorate, reasonable wear and tear eoeepted. Lender may inspect the Property if the Property is vacant or
abandoned or the fean is in default, Lender may take=vasonable action to protect und preserve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, duriag the loan application procuss, gave materinlty false or mnceurite
information ‘or statements (o Lender (or fuiled 10 provide Lender with any maleria) information) in connection with the loan

evidenced by the Note, including, but not limited to, represenialions concerning Borrower's occupancy of the Property us a
| £ perty

principal residence. If this Security Instrument is on a leasehold, Borrower shull comply with the pravisions of the lense, [1
Borrower acquires fec title to the Property, the feaschold and fes titke sheif sot be merged unless Lender agrees 1o the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shudl pay all goversmental of
municipal charges, fines and impositions that are not included in puragraph 2, Bonaver shall pay these obligations on time
dircetly to the entity which is owed the payment. 1 filure o puy would adversely affeed Lander’s intorest in the Property, wpon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils £ peiform any other covennnts
and ngreements contained in this Security Instrament, or there is a legal proceeding that muy signincamraffect Lender's rights
in the Property {such us & proceeding in bunkruptey, for condemnalion or 1o enforee lnws or regulitionsy, then Lender may do
and puy whalever is necessury to protect the value of the Property and Lender’s rights in the Property, inctuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become sn additional debt of Borrower and he sccured by
this Seeurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnafion. The proceeds of any award or claim for dameges, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plnce of condemnation, are hereby assigned und
shall be paid to Lender to the extent of the [l wmount of the indebledness that semains uapaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applivd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the prancipal shall not extend or postpone the due date of the monthly payments, which are
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12, Suceessors and Assigns Bound; Joint und Several Lmhllqu, ,(“n -Signurs, The covennts and ngreements of (his
Seeurity Ttrument sl bind i benolil the sueeesiors and smmgnn’nl Pnder wid I]nrmwu. mibject 1 the provisions of
patngraph 9.5, Borrower's covents wnd agreements shall be joint and several, Any Borrower who co-signs this Security
Instruiment but does pol execite the Nole: () is co-signing this Sceurity Instrument only to morigage. grual aml convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to puy the sums
secured by this Security Instrument; &nd (¢) agrees that Lender and any other Borrower may apree to extend, modify, forbear or
make sny accommodations wilh regurd to the terms of this Security Instrument or the Note without that Borrower's consenl.

13, Notiees. Any notice to Borrower provided for in this Security nstrument shall be given by delivering it or by mailing
it by first class mand unbess spplicable law requires wie of another method. The notice shull be directed 1o the Property Addrens
or sy other mddress Borrower designates by uotice to Lender, Apy notice to Lender shult be given by first cligs mail 1o
Lenderts nddress stated horein op any sdddress Lender designates by notice (0 Borrower, Any notice provided fur in this Scenrity

. Instrument shall e deened 1o huve been given 1o Borrower or Lender when given ns provided in this paragraph.

14, Governing Law; Stverability, This Secunity Instrument ghull be governed by fudernl Inw wnd the faw of the
Jurisdiction in which the Property w loented, In the event that any pruvmun or chise of this Seeurity Tnstroment o the Note

“copflicts w;lh upphw s taw, such confTict shall nol affect other provisions of this Sectrity Instrument or the Nale which can b
. given effeel without the corflicting provision. To this end the provisions of this Seeurity Instrument snd the Nole are dectired

to be severable.

{5, Borrower’s Copy, Burrewnr shinll b given one confarmed capy of this Sceurity Instrament.

6. Assignment of Rents, Borrower sconditionally assigns nnd teansfers to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or ender's agents to collect the rents and revenues and hereby directs ench wnant of the
Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of
any covenanl or agreement in the Security Instrunient, Borrower shall colleel and receive all rents and revenues of the Property
s trustee for the henefit of Lender and Borrower. THiscassignment of renls constitutes an absolute assignment und not an

assignment for additional security only.

I Lender gives notice of breneh to Borrowers (n) all reits seceived by Borrower shull be held by Borrower us tustee for
henelfit of Lender only, to be applied 1o the sums sceured by the Serarity Instrument; (b) Lender shult be entitled (0 colleet ni
receive all of the rents of the Properly; and (¢) cach tenant of thesP-Gperty shall pay all rents due and unpaid to Lender or
Lendér’s agent on Lender’s written demand to the tenant,

Burrower hits not exeeuted uny proor assignment of the rents and hos not and will pot perform any wet that would prevent
Lender from exercising its rights ander s purageaph 16,

lender shall not be required o enter upon, take control of or maintain the Property Z=fore or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so st any time the@js o breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, Thizassipnment of rents of the

Property shull terminate when the debl sceured by the Security Instrument is paid in full,

NON-UN“-“GRM:COV ENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may fureclose
this Secyrity Instrument by judicia} proceeding. Lender shadl be entitled to coliect all expenses incuyrred in pursuing the
remedies provided in this paragruph 17, including, hut not limited to, reasonable attorneys’ fees and costs of title

evidence,

18, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sceurily Tnstrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is niade: this 27TH diny of
JULY , 1993 , and s incorporated into und shall be deemed to amend and supplemen)

the Mortguge, Deed of Trust or Security Deed ¢ Seenrity Instroment™) of the same date given by the undersignid
(*'Borrower'") W seeure Borrower's Note (“"Note™') to

J.I. KISLAK MORTGAGE CORFORATION

(the ** Ledaer™) of the same date and covering the property described in the Security Insteument and Tocated at:

1302 S0UIK 60TH COURT, CICERO, ILLINOIS 60650

{Property Address|
THE NOTE CQINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST - RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. in Gddition to the covenonts and agreements made in the Seeurity
Instrument, Borrower and Lender further covennit and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CPPANGES

{A) Change Date o
The interest rate may change on the fisst dsy of OCTUBER 1 , 1924
of each succeeding year. "Change Dale” means ench dute on whiel the interest rate could change,

, ind on that day

(B) The Index
Beginning with the first Change Date, the interest rute will be based aman [ndex. “Index” means the weekly

average yield on United States Treasury Securities adjusted to 4 constant maturity of one year, as made aviilable
by the Feders! Reserve Board, “Current Index” means the most recent Index dngice availuble 30 days before the
Change Date. If the Index (as defined abave) is no longer available, Lender Wil use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Sceretary means the Secretny of Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Index

(C) Caleuniation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin o1

TWC AND ONE HALF percentage poinl(s) ¢ 2,500 %3 to the
Current Index and rounding the sum to the nearest one-eighth of one percentuge point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D} Limits on Interest Role Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Chunge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initind interest rate,

Page 1ot 2 FilA Multistate ARM Riter - 2/91
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