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<0 1 MORTGAGE

) NI 'lt!l‘s MORTGAGE (“Security fnstrumetit”) js given on
\ Thic nmrlgu;_.,ur is ATUNKUMAR P, PATEL AND MADHU A.

S JULY 20TH ., 1993
PATEL, 015 WIPE, AS JOINT TENANTS
\”‘& S ‘ . {"Borcower"}. This Sceurity Inglrament is given 1o

w - - Househeld Bank, f.s.k ' . N

which i ofgimized and existing under tic faws of UNI'PED STATES , and whoge address 15
"00 Mittel Belve, Wood Gala, TLo 60191 -

("L.cndcr").' Borrower awes Lender the principal sum af
ONE: HUNDRED FIFTY THOUSAND AND HG7100

Dollars (US, % 154,000.00 ). This dewn iz avidenced hy Barrower's note dated the same date as this Sc(.urny
Instrusnent. ("Note"), which provides for monthly paymenis;, with the full debt, if pot paid carlier, due and payable on

RUGUST 187, 2023 . This Security [nstzmnent secures to Lender: (a)- the repayment of the tebt evidenced
by thie Note, with imerest, and alf renewals, extensions und mdcdi*ieations’of the Note: (k) the payment of afl other sums, will
interest, adwmcml under paragraph 7 to protect the security of thic “,c'mty [nstrument; and (¢) the performance of Borrower’s
covenants and az,rccmtm:, under this Sccurity Ins!.rumcnl and the Wi For this purpose, Borrower docs hereby morigage,

grant.and convey to Lender the following described propcrty located in
- COOK County, Iinois:

LOT 16 IN BLOCK 4 IN LIMTLE CHREEK UNIT ONE, BEING A GuBJIVISION OF
PART OF THE NCRTHEAST 1/4 OF SECTLION Z1, TOWNSHIP 41 NC«Th, RANGE 9,
FAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT THERBOF

"RECORDI:D OCTOBER 1, 1992 AS DOCUMENT NUMBER 927?9653 IN CCOX COUNTY, o)
ILLINOIS. &
TAX NO. 06-21-201-031 &
- b

L
¥

which has the address of 57 WHITE FENCE TRAIL : , STREAMWGCD 7 .

{Strect] [City) -
60107 ' (“Properiy Address”); : el {

Winois - .
o {£ip Code) . . J /
’ ges)

Form 3014 /90 (pag-e Lof6pa
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for the periods tat Lender requires. The insurance carricr providing the Insuranee shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcagonnbly withheld. if Borrower fails o maintain coverage descrlived above,
Lender may, al Lender's uption, oblain coverage (o protect Lender’s rights I the Property in accoriance witis puragraph 7.

~ " All insurdnce policies and rencwals shall be acceplable (o Lender arid shall include a standard morigage clause. Lender
shall bave the right to hold the policics and renewals. If Lender required, Borrower shall promply give 1o Lender all receipts
of paid premims and rencwal notices. In e event of loss, Borrower shall give prompt rotice to the inswrance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration o sepair of
the Property damiyged, if the restoration or repair i cconomically Teagible mid Lender’s security is not lessened. 17 the
restorntion of repiir 1y not economicatly feasible or Lender's scewrity would be Tessened, the insurance proceeds shnll he
appiticad to the sums seeureld by this Sccurity Instrnment, whethier or not then due, with any excess pald o Borrower., 1
Borrower hadons the Property, or docs nol answer within 30 diys a notice from Lender that the insurance carrier hag
olfered to séitle u claim, then Lender may colleet the insurance proveeds. Lender may use the proceeds o repair or restore
the Propérty or 1o pay sums sccurcd by this Security Instrument, whethier or nit then due. The -y period will begin
when the notice is ziven, o , -

*Unless Lenderead Borrower olicrwise agree in writing, soy application”of proceeds w principal shalt not cxiend o
postponie the due dac bf the monthly payments referred to in paragragphs 1 and 2 or change the mmount of the payments. If
under paragraph 21°the Praperty is acquired by Lender, Borrower's rigght 1o any insurance policies and procecids resulting
(rom damage to the Progeny prior to the acyuisition shall pass (o Lender to the extent of the sums sccured by this Sceurity
Instrument immediately prive i the acquisition, ,

6. Occupancy, Preservolior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.” Borrower shall occuny. cstablish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Securiiy Tnstrument and shall continue to oceupy the Property as Borrower's principal residence
for at'least one year after the date of oserpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenueang circumstances exist which are beyond Borrower's control. Borrower shall noi
destroy, damage or impair the Property, allo the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forleiture action ur procecding, whether civil or ériminal, is begun that in Lender's good faith judgment
could_result in forfeiture of the Property or olievise malerially impair the lien created by this Security Instrument or
Lender security interest, Borrower may cure such a dozalt and reinstie, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling sy, it Lender's good faidy determination, precludes forfeiture of the
Borrbwer's intercst in the Property or other manerial impai/mert of the lien created by this Security Instrument or Lemder's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or fulled 10 provide Lender wilh any material information) in connection
with the loan cvideneed by the Nole, including, but not limited 10, repeesenlations concerning Borrower™s oceupancy of the
Property as a principa) residence, I this Sceurity [nstrument is on o feaiehold, Borrower shall comply with all the provisions
of the Teasc. If Borrower acquires fee title to the Property, the Jeascliol and the fee Litle shafl ot merge unless Lender
agrecs Lo Ihe merger in writing. o

7. Protection of Lender’s Rights in the Property.  If Borrower fails (o perform tie covenants and agreencnls
contained in this Sceurity Instrument, or Where is a legal proceeding that wiay simaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, {or condemnation or forfeiturz.or 1o enforee laws or regulations),
then' Lender may do and pay for whatever is necessary (o protect the value of the Ploncrty and Lender's cighis in the
Property. Lender's actions may include paying any smng secured by a ien which has priority-over this Sceurity [nstrument,
appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so, L o ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt od Rorrower secured by this
Sceurity Tnstrument. Unless Borrower and Lender agree to other tons ol payment, these amounts’sha! bear intesest {rom
the date of disbursement at the Note rate and shall be payable, with intesest, upon notice from Limler to Borrower
requesting payment.

8. Mortgage Insurance. 1T Lender required morigage insurance as a condition of making the loan-secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcet. 1, for any
reason,. the mortgage insurance coverage reguired by Lender lapses or ccases 1o be in effect, Borrower shail pay the
premiums. required o oblain coverage substantially equivalent 1o the morigage insurance previously in effect, ut a cost |
substantially equivalent w the cost W Borrower of the mortgage insurance previously in cffect, [rom an allemate mortgage =
insurer approved by Lender, IF substantially equivalent morgage insurance coverage is nol available, Barrower shall pay w32
Lender cach monthy a sum cquad o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the {7
insurance caverage lapsed or ccased o be in cffect. Lender will accept, use and relain these payments as 4 foss reserve in ¢
licw of morlguge insurance, Loss reserve paymenls may no longer be required, al the option of Lender, i morigaye b
insuranue coverage (in the amount and Tor the period that Leader reguires) provided by an insurer approved by Lender o
again becomes available and is obtained. Borrower shall pay the premiums required to maintin morigoge insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment hetween Borrower and Lender or applicable law., . L

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior o an inspection specifying reasonable cavse for the inspection.

. 10, Condempation.  The proceeds of any award or claim for damages, direct or conseguential, in connection with
ITEM 1B76L3 (9202} Farm 3014 W% (page ? of 6 pages)
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applicable taw may speeily for reinstatement before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enley of o judgment enforcing this Security Instrament. Those conditions are thl Burrower: (1)
piys Lender all sums which tien would be due ander this Security Tnstruinent and the Note as if 9o seeclerntion had
oceurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expensed incurred in enforcing i
Sccurity Instroment, including, but not limited to, reasonable attorneys’ fees; and (d) fakes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property. amd Borrower's
obligation to pay the sums sceured by this Sceurity [nstrument shall continue unchanged. Upon reinstatement hy Borrower,
this Security Instrument andt the obligations sceured hereby shall remain fully effective as i no accelerition bad oceurred,
However, this right to retnstate shull aotapply in the case of acecleration under parageaph 17,

19, Sude of Note; Change of Loan Servieer,  The Note or & partial inlerest in the Nole (Qogether with (his Security
Instrumient) may be sold one or more tmes withoul prier notice o Borrower, A sale may result in a change in the entity
(known ns the "Loan Servicer”) thal collects monthly payments dfue under the Note and this Sccurity lustroment. There alse
may be onc or more changes of the Loan Servicer unrelated o a suke of the Note. If there is a change of the Loan Servicer,
Barrower will he given writien notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should he made, The notice
will also contaZnary other information required by applicable law,

20, Hazardovs Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substanges on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violzion of any Environmental Law, The preceding two sertences shall not apply to the presence, use, or
storage on the Property o small quantities of Hazardous Substances that are generally recognized to be appropriae
normal residential uses and tmafatenance of the Property.

‘Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulatory ageacy or drivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclua’ kuewledge, I Borrower leams, or is notified by any governmental or regulstory
authority, that any removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Borower
shali promptly 1ake all necessary remedial actions in accordance with Environmental Law,

A used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardons substances by
Environmenta! Law and the following substances:-gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicitfes, volatilc solvents, materizis Containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law” nicans [ederal laws and laws of the jurisdiction where the Property is
located that relate to health, sarfety or envirenmental protec on, o

NON-UNIFORM COVENANTS, Borrower and Lenderfuriiner covenant and agree as follows;

21, Acceleration; Remedies, Lender shall give notice 4o Borrower prior to seeeleration following Bovrower's
breach of any covenant or agreement in this Security Instrurezpt (hut not prior to scceleration under paragraph 17
unless applicable law provides utherwise), The notice shall specify: (2} the default; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is piven 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciZicd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis! proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceceention and the right to assert in the
foreclosure proceeding the noneexistence of a default or any other deferse of Burrower to scederation and
foreclusure, I the default is not cured on or before the date specified in the notics, Lender at ifs option may regtire
immediate payment in full of all sums secured by this Security Instrument withoat further demand and miy
foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to colleet-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

- 22.Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall” rulease this Securily
Instrument without charge 10 Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hemesiead exemption in the Property.
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