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MORTGAGE ORIGINAL

THIS MORTGAGI ("Security Instrument”) is given on AUGUST 06, 1993. l
The morigagor is FRANK KELLNER AND MAGDALENA T. KELLNER

\
("Borrower™). This Jecurity Instromont is givon to GE CAPITAL MORTGAGE SERVICES, INC. .
which iz organicea-iand oxisting undor the laws of THE STATE OF NEW JERSEY . and whose addrese is
THREE EXECUTLVE CAMPUS, P.0. BOX 5260, CHERRY HILL, NJ 08034 (“lender”).

Borrower owes Lendor “an principal sum of
NINETY THOUSAND 5)X HUNDRED AND 00/100

Plollaes (LS % ¥ .¢00.00 ). This dobt is evidonced by Borrower’'s note dated the same dnte as
this Security Instroment ("Nute” o which provides for monthly payments, with the full debt, if not pald eartior, due and payablo
on SEPTEMBER 01, 199°¢ . ‘T'his Sccurity Instrument secures to Lender: () the repayment of the debt

evidenced by the Note, with int/=¢st, and all renewals, extensions and madifications of the Note; (b) the payment of all
other sums. with interest, advanced /ander paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's coveaanty-ard agreements undor this Security Instrument and the Nolo. For this purpose,
Borrower docs hereby martgage, grant and coussy to Lendor the fellowing described property located i

COoOoK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED hS4ZT0 AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.

£ 7ed 2/ 3 ‘/* Yoz o 7/

6LGTCIE6

which has the address of 9065 WEST POLK AVENUE ' MATTESON
{Street) {City)
llinois 60643 ("Property Address”);
[Zip Code)
TOGLETHLER WITHL all the improvements now or hereaflor orected on tho property, and all easoments, appurtenances,
and lixtures now or herealler a part of the property. All replucoments und additions shall also bo covered by this Sccurity .

Insrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ]
BORROWER COVIENANTS that Borrower ts lawfully seised of the estate hercby conveyed und has the right to mortgage, o~
grant and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record. Borrower warrants -

and will defend generally the tide to the Property against all claims and demands, subject 1o any encumbrances of record. 0
THIS SECURITY INSTRUMUENT combines uniform covenants for national use and non-uniform covenants with limited P

variations by jurisdiction to constitule a uniform security instrument covering real property. o

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 /80  (page 1 of 5 pagos)
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6. UOccupancy, Preservation, Muintenance and  Protection  of the Property; Borrower’s  Loan  Application;
.eascholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at feast ope year afler the date of occupancy, unloss Lender otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extonuating circtimstancos exist which are beyond Borrower’s control. Boarrower shall not
dostray, damage or impair the Proporty, allow the Property to deteriornte, or commit waste on the Preperty. Borrower shall
bo in dofault if any forfeiture action or proceeding, whother civil or criminnl, is begun that in Lender’s good fuith judgment
could resull in forfeiture of the Property or otherwise mntorially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materlal impairment of the lien created by this Security Instrument or Londer’s security
interust. Borrowor shall also be in defull If Borrower, during tho losn application process, gave materinlly false or innccurate
information or statements to Lender (or falled to provide 1Lender with any material information) in connection with the foan
evidonced by the Nate, including, but not limited to, reprosentations concerning Borrower’s occupancy of tho Property as
a principal residence. If this Security Instrument is on n leaschold, Borrower shall comply with all the provistons of the fease.
It Borrower acquires fee titte to the Property, the leasehold and the fee title shall not merge unfess Lender agrees to the

merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Stcutity Instrument, or thure is a Jegal proceeding that may significantly affect Lender’s rights in the Property

(such as a proceoding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulatlons). then Lender
may do md pay for/whatever Is necessary 1o protoct the vatus of the Property and Lender’s rights in the Property. Lender's
actions may include piyirg.any sums socured by o lien which has priority over this Security Instrumont, appesring in court,
paying rensonable attornsys’ fees and ontering on the Property to maks repairs. Although Lender may tuke action under

this paragraph 7, Leader doelant have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional dsbt of Borrower secured by this

Security lostrument. Unless Bocrower and Londer agreo to other torms of paymeni, these amounts shall boar intorest from
the date of disbursement st the Note r2ie and shall be payable, with interest, upon notlco from Lender to Borrowor requoesting

aymont
P 8. Mortgage Insurance. If Londor jecuired mortgage insurance as o conditon of making the loan secured by this
Security Instrument, Borrower shall pay” hie premiums required to maintain the mortgage insurance in effect. If. for any
reason, the morlgage insurance coverage requirsa by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required lo obwin coverage subslantally equivalent to the morigage insurance previously in offect, al a cost substantally
equivalesit (o the cost to Borrower of the mortgageinuurance previously in clfect, (rom an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender each month
a sum equitl to ene-twelth of the yearly mortgage isisurazice premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Londer will accept, v and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no jonger be require’,~at the option of Lender, if mortgago insurancs coveruge (in
the amount and for the period that Lender requires) provilled Ly an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required o dunintain mortgage insurance in offect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in picordance with any written agreement between Borrower

sand lender or applicable law. . / . . i
9. Inspectivn.  Lender or its agent may make reasonable onirics npon and inspections of the Property. Londer shail
give Borrower notice at the time of ar prior 1o an inspection spacifying reascinble cause (or the inspoction.

10. Cendemnution.  The procecds of any awiard or claim for dimagss, direct or consequendal, in connection with
any condemnation os other aking of any part of the Property, or for conviyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to.the rums secured by this Security Instrument,
whethier or not then due, with any excess paid o Borrower. [nn the event of n paraa! tsking of the Property in which the
fair market value of the Property immediately boforo the takiong is equal to or greaer than, the amount of the sums socurod
by this Security Instrument immediately before the taking, unless Borrower and Lender aiherwise agree in wriling, the sums
secured by this Security Instroment shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fnr ‘market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evenl of a pactial-tnking of the Property in
which the fair market value of the Property immediately before the taking is less than the amodnt of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appicaiie law otherwise pra-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the'sednx are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Soademmnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the-date the notice
is given, Lender is authorized to collect and apply the proceeds, at its oplon, either (o restoration or repais o the Property
or to the sums secured by this Security Instrument, whether or not then Jdue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrumeont granted by Lender to any succossor in inlerest
of Borrower shall not operiate to celease the linbility of the original Borrower or Borrower’s successors in interest. Lender
shall nol be required to commence proceedings againsl any successor in interest or rofuso to extend time for payment or
otherwise modify amortication of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Linbility; Co-signers.  The covenants and agroemonts of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions
of parageaph 17. Borrower's covenants and agrocments shall bo joint and several. Any Borrower who co-signs this Security
Instrument but does not exoctto the Note: (a) is co-signing this Security Instrument only lo morigage. grant and convey that
Borrower's interest in the property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agrue to extend, modify,
forbear or make any accommodations with regard (o the terms of the Security Instrument or the Note without that Borrower’s

consent.
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22. Release. Upon payment of all sums socured by his Socurity lnstrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesteud, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and rocorded togethes
with this Socurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenisnls and agreements of this Security Instrument as if the ridor(s) were a part of this Security [nstrument.

|Check applicable box(es)]

D Adjustable Rate Rider [_j Condominium Rider D { - 4 Family Rider
{T]  Graduated Payment Rider [] Planned Unit Dovolopment Ridor I} Biweekly Payment Rider
[X] Batoon Rider [ Rate fmprovement Ridor [0 Sccond Home Rider

[ Other(s) [specify]
BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Tastrumen
and in any riderfs) oxecoted by Borrower and recorded with it

Witnesses:
\._‘ - ‘//" /
S ({-’ /{{'1({/’1 [ 2N
(Sea1)
FRANK KELLNER Borrower
- ) .
&,dﬂd‘ffﬁﬁ/ A /- /é{{){7,rl_—¢.—._. (5malj
HAG%ENA T. KELLNER Bo:cower
——— {(Seat)
Dorrower
I (Seal)
Borrower
{Spuce Aclun This i Lc Tur Ackmuniedgment)
- o/
STATE OF ILLINOIS, .2/ County ss:
P4
On this, the Cla day of %/f‘//,; e . before me, the

subscriber, the undersigned oflicer, personally appeared

Srann Lot o PRl ot T L (e rn”

knowsn to me (or satisfactorily proven) be the person(s) whose name ﬁf
and acknowledged that /’/Vé/ exccuted the same for the purposes horelln contained.

IN WITNISS WHIREOU, | hereunto set my hand and official seal.

subscribed to the within instrument

My Commission expires:

= -
, 7
K ter b Z %’jﬁ/é?;ﬁé/
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Reverly B Ritsk

i S of Tiluwwe
Nosary Public, Suan N ' i
My COnanisas Experos» 16/
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10T 7 IR BLOCK 2 IN TREMBLY'S RICHTON PARK RSTATES,
RANGRE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN,

SECTION 34,
COOK COUNTY,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  6TH day of  AUGUST, 1993 .
and is incorporated into and shall be desmed to amend and supplemont the Morigage, Beed of Trust or Deed 1o Secure Debt

(the “Securily Instrument”) of the same dite given by the undersigned (tho "Borrower™) to secure the Borrower's Noto o

GE CAPITAL MORTGAGE SERVICES, INC.
{(the "Lender™) of the same date and covering the property described in the Security Instrument and located st

4065 WEST POLK AVENUE, MATTESON, IL 60443
[Propmrty Addrass)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Nole Dato.”
the Lender may transfer the Note, Security Instroment and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitfed to receive payments under the Notoe is called the "Note Holdor.”

I understand

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments.Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the musiuriy, date of the Nate and Security Instrument (the “Maturity Date”), 1 will be able to obtain a new toan ("New
Loan™) with a Matursity Date of SEPTEMBER 01, 2023 . , and with an interest rate equal o the
“New Note Rate” dller nined in accordance with Seclion 3 below if all the conditions provided in Sections 2 and 5 below are

met (the “Conditional Kefinancing Option”). If those conditions are not met, | understand that the Note flolder is under no
obligation to refinance or Jaodify the Note. or to extend the Maturity Date, and that 1 will have to repay the Note from my

own resources or find a lender/willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIOMN
If 1 want to exercise the Cobditional Refinancing Option al maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 musositll be the owner and occupant of the property subject to the Security Insirument (the
“Property”); (2) 1 must be current inely mionthly payments and cannotl have been more than 30 days late on any of the 12
scheduled monthly payments immediately prresding the Maturity Date; (3) no lisn against the Property (except for taxes and
special assessments not yet due and payatie) cther than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more thal S percentage points sbavetie Note Rate: and (5) 1 must make a written request to the Note {lolder as

provided in Section S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be i fixed rate of inferest equasl (o the Federal Nutional Morlgage Association’s requised net yield
for 30-year fixed rate mortgages subject o a 60-day maiadatpry delivery commitment, plus one-hall of one percemt (0.8%),
rounded to the nearest one-eighth of one percent (0.125%) (the “New Note Rate”). The required net yield shall be the
applicable net yvield in effect on the date and time of the dal’ that the Nate lolder receives nolice of my election to exercise
the Conditional Refinancing Option. If this required net yield i/ net available, the Note Holder will dotermine the New Note

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note rale as calculated in Seclion 3 above is not/greater than S percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note Pioider will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal. plus (b) arcrued but unpaid interest, plus (¢) all other
sums | will owe under the Nole and Security Instrument on the Maturity Dzie-{assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payrents.

The result of this calculation will be the amount of my principal and interest paymeat svery month untl the New Nols if fully

paid.
S, EXERCISING TIHE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dateand advise me of the principat,

accrued bul unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Fiote Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above arCimet. The Note Tlofder
will provide my payment record information, together with the name, tide and address of the peisci_representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the Conditions of Section 2
above, I may exercise the Conditional Refinancing Option by nolifying the Note flolder no later than 40 clendar days prios
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morlgage
Association’s applicable published required net vield in effect on the date and time of day notificalion is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note [lolder with acceplable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note lolder will advise
me of the new intesest rate (New Note Rate), new monthly payment amount and a date, ime and place at which T must
appear to sign any documents required to complete the required refinancing. | understand the Noto Holder will chirge me «

%250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Balloon Rider.

——
N '

7

FRANK KELLNER

: ;o -~
a 1% e . . . Iy
2o S AT e (Seal) Z‘d’fi"{d—&’-r\-ﬂf / A r e (Seal)
Rarromer HAGDALENA T. KELLNER Rorromer

Busruner

[ Sign Orlgpinal Oniy )

o
(Seal) B 8’3
on
i
~3
(e

Fannle Mae Uniform (nstrument Form 3180 12/88 (paye 1 of 1 page)
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