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THIS MOHTG@GE is‘made this _iﬂ_‘a‘____ day of __. AUGUST, 1993 between the Mortgaygor,
RAYMOND T. VANDERWARREN JR. AND KATHERINE E, VANDERWARREN HIS WIFE

(herein “Borrower"}, and the Mortgagos, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF DLYMPIA FIELDS

a corparation orgaaized and existing under the laws of the United States of America, whose address i

21140.5. WESTERN AVE. . .
Give TR " FLELDS , ILLINOIS 60461 (hareln “Lendar™).

- WHEREAS, Borrowr is indebted to Lender in the principal sum of

ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FIFTY AND ROAIGR eTH. 1993 -~=-=-==-====
Daollars, which indehtedness is evidraced by Borrower's note dated 2 {herein ‘'Nowe'’),
provided for monthly instalimen’s of principat and interest, with the balance of the indebtedness, if not socner paid, due and

payable on
SEPTEMBER 1571, 2023

TQ SECURE to Lender [a) the repayment of the indebtledness evidenced hy the Nate, with Interest thereon, the pay-
ment of all other sums, with interest thereon, Gdvanced in accordance herewith to protect the security of this Martgage, and
the performance of the cavenants and agreemi:nts of Borrower herein contained, and {h) the repayment of any future advances,
with interest thereon, made to Borrower by wendee pursuant to paragraph 21 hereo! (herein “Future Advances''}, Borrower
does herzby martgage, grant and convey te Lende) the following described property located in the
County of . .- ‘ .

State of . COOK
weot s

THE EAST 4 FEET AND & INCHES OF LOT 2 ARD ALL OF LOT 3 IN HENRY ROELFSEMA'S
RIDGELAND AVENUE ADDITION NUMBER 1 BEING A/ SUBDIVISION OF LOT 21 (EXCEPT

THE WEST 200 FEET THEREOF) IN OAK LAWN FARMS, REING A SUBDIVISION OF THE 5
SOUTHWEST QUARTER OF SECTION 5, TOWNSHIP 37 NUXTH . RANGE 13, EAST OF THE T
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST ONE-HAL" OF THE EAST ONE-HALF <,
OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER) TN COOK COUNTY, g
[LLINOIS. . . _ act
: . . ?E?T«Li F‘.ECURD[NG BI7 .50
» . TEZIIT TRAM 904 P S
PERM TAX 1D #24-05-302-071-0000 LB e LG 1817003 15san
SRR | - COOK LOPNYE RECOROER
ROPERTY ADDRESS: 317 W 93RD PL
P _R S S _SAK LAN!%, IL 60453
which has the address o ———6347—H-G.3R0! DAK L AWN
{Srreet} {City)
L INGIS. 60453 ' {hesein “Property Address”);

{Stace and Cip Code)

TOGETHER with slt the improvemunts now: or hereafter srected an tha property, and all easemants, rights, appurte-
nances, rents, royalties, mingral, oil and gas rights snd profits, water, water rights, and water stock, snd all fixwres now or hare-
after attached 1o the property, all of which, including replacements and sdditicns thereto, shall be deemad to be and remain a
part of the property covered by this Morlgage; and 8] of the foregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “"Property’™.

Borrower covenants that Borrower is lawtuily seised of the estate hereby conveysd and has tha right 1o mortgage,

grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against afl claims and demands subject 1o any declarations, easesments or restrictions listed in a schedule of

axczpiions lo coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under -
this Morigage, the Notc and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reascnable
expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attarney's fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation ta pay the sums secured by this Mortgage shall continue unimpaired, {Jpon such
payment and curz by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. x

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hercunder, Borrower !
hereby assigns to Lender the rents of the Property, provided that Borrawer shall, prior to accelcration under paragraph 18 i
hercof or abandonrment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
ol any period of redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shait be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not timited to receiver's fees, premiums on receiver's bonds and veasonable
arforney’s fees, and then to the sums secured by this Morgage. Lender and the recciver shall be liable to account only fer
those renis actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigags, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
zvidenced by promissory notes stating that said noies are secured hereby. At no time shall the principal amount of the
indebicdness secu ea by this Morigage, not including sums advanced in accordance herewith 1o protect the security of this
Morigage, exceed ti original amount of the Note plus USS. .. .. NONE ...l

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage.

Bomower shall pay il costs of recordation, if any, and any release fee in effect at that time.
23, Walver of Huinzaiend. Borrpwer hereby waives all right of homesiead exemption in the Property.

In WiTNESS WHERECF, Borrower has execuled (h:s Mortgage.

<" marrower
%wmu & WWWWJ ...............
—Borrowsr
STATEOF ILLINOIS. . . ... CAOK. ... .. o County ss:
IL..... ... &/LE‘EA} M . ﬂﬂ?—* ..... “....., a Notary Public in and for said counly and staie,

subscribed o the foregoing instrument. appeared before me this day’ ir person, and acknowledged that. T e, Y.

signed and delivered the said instrument as . . THEIR free and voluriary act, for the uses and purposes therein :
set forth. )
Given under my hand and ofticint seal, this .. BTH . day of. CAUGUSTY L. ,19...93.

My Commission expires: 05/2)‘?/4(./

*WWWWM. ,,,,,,,,,,,,,,,,,,,,,,,,,,,,
3 “OFFICIAL SEAL” } Notry Fupic
$ EILEEN M COLE s
$ NOTARY PUBLIC. STATE OF ILLINCIS §
$, 1y Gommission Expires 03109194 ¢
{S Aelow This Line Reserved For Lendar and Recarder)
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Ay amonntt dishursed by Londer pursunnt to this paragrnph 7, with intorent tharoon, shall hacoma anthditlonal
Indebteduess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ether terms of pnyment, such
amcunts shail be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest, at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ineur any expense
or take any action hereunder. .

8. Inspection. Lender may make or cnuse to be made reasonable entries upon and inspeclions of- the Property,
provided that Lender shall give Berrower notice prior to any such inspection specifying ronsonable cause therefor reluted
to Lender’s interest in the Property.

9. Condemnation. The proceeds of uny award or claim for damagyes, direct or congequential, in connection with any
condemnation or other tnking of the Properly, or part thereof, or for conveyunce in lieu of condemnution, are hereby
assipned and shall be paid to Lender.

In the event of & total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with
the excess, if any, psid to Borrower. In the ovent of o partial taking of the Property, unless Borrower and Lender otherwise
agres in writing, there shall be applied to the sumsd secured by this Mortgoge such proportion of tho procesds as is equal
10 that proportion which the amount of the sums secured by this Mortgoge immnedintely prior to tho date of taking bears
to tha far market value of the Property immediately prior to the date of taking, with the balaneo of the proceeds puid
to Borraower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award cor settle a claim for damages, Borrower fails to respond to Lender within 30 days nfter the date such notice is
mailed, Lendst in authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to he sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shnll not extend
or postpone the die date of the monthly instnliments referred to in paragraphs 1 and 2 hereof or change the amount of
stich installments

10. Borrower Not stolonsed. Extension of the time for payment or modification of amortizntion of the sums seeured
by this Mortgage mrantid-hy Lender to any successor in intercst of Borrower shall nol operate to releanse, in any
manner, the liability of (ho griginal Borrower nand Borrower's succossors in interest. Lender shall nct be required to
commence proceediugs ngairst rach successor or refuse te extend time for payment or otherwise modify amortization of
the sums secured by this Mortgare by reason of any demoand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not-a Waiver Any forbearance by Lender in exercising nny vight or remedy hereunder, ’
or otherwise afforded by applicable law shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payineit of taxes or other liens or charges by Lender shall not be n waiver of Lender's
right to accolerate the maturity of the ind<oirdness secured by this Mortgage.

12. Remedies Cumulative. All reme lies provided in this Mortgage are distinet and eumulative to any other right
or remady under this Mortgage or afforded by-laro or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joiat.ind Several Linbility; Captions. The covenants and agreements herein
cantained shali bind, and the rights hereunder shill ‘nure to, the respective successora and agsigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All civenants and agreementa of Borrower shall be joint and several. The
captions and hendings of the paragraphs of this Moertzage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Excopt for any notice required under snplicable law to be given in another manner, {a) uny notite Lo
Borrower provided for in this Mortgage shall be giver by aviiiing such notice by certified mail addressed to Borrower at
the Property Address or at such other addreas as Borrower raey sesignate by notice to Leader ns provided heroin, and (b)
any notico to Londer shall Le given by certified mail, return reciipt requosted, to Londor's nddresa stated heroin or to such
other nddress as Lender may dasignuto by nolice to Borvowur as urviud horein. Any notico provided for in thia Mortgonge
shall be deemed to have been given to Borrower or Lendor when give it in the manner designated horein.

15, Uniform Mortgnge; Governing Law: Severability. This form_ of mortgage combines uniform covenants for
national use and non.uniform covenants with limited variations by juricJiction to constitute a uniform security instrument
covering real property. This Mortgage sholl be governed by the law of thejuriodiction in which the Proporty ia located.
In the event that any provision or clause of this Mortgage or the Note conflicts with upplieable law, such conflict shall
not uffect other provisions of this Mortgage or the Note which can be given effoet without the conflicting provigion, and
to this end ihe provisions of the Mortgage and the Note are declared to be severvole.

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nele 7ad of this Mertgage at the time of
execution cr after recordation hereof.

17. Transfer of the Property; Assumption. If ali or any part of the Property or-an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the croation of & lien or encumbrance
subordinate tn this Mortgage, (b} the creation of a purchase money security interest for househsid.appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of a1’y ler sehold interest of three
yeara or less not containing an option to purchase, Lender may, at Londer’s option, declare utl.Zni sums secured by this
Mortgage to be immediately due and poayable. Lender ghall have waived such option to nceelarele iy, prior to the sale or
transfer, Lender and the parson to whom the Property is to be sold er transferred reach agreemont i weiting that the credit
of such person is satisfactory to Lender and that the interest paynble on the sums secured by this !or.gage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parigriaph 17, and if
Borrower's suceessor in interest has executed a written nssumption agreement accepted in writing by Len-ler, Lender shall
release Borrower {rom all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ncceleration in accordance with
poragraph 14 hereof. Such niotice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to poy such sums prior Lo the expiration of such peried,
Lender may, without further notice or demnnd on Borrower, invoke nny remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

18. Acceleration; Ramedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail natice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrowsr, by which such breach must be cured; and (4) that failure to curs such breach
on or before the date apecified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to roinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may doclare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasouable attorney’s fees, and costs of decumentary evidence, nbstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgage,
Sorrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNiroin CovENANDS. Borrownr nnd Lander covonant and ngroe on follows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Nete, prepayment and late chorges as provided in the Note, and the prineipal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for 'Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pauysble under the Note, until the Note is paid
in full, s sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelith of yearly premium installments for hazard
insurance, plus one-twellth of yearly premium instollments for mortgage insurance, if any, all as reasvnably estimaled
initinlly and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantieed by o Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
irsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said nssessments and bills, unless Lender pays Borrower inlerest on the Funds and
applicable }aw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, nnd unless such agreement is made or applicabie
law requires such interest to be paid, Lender shail not be required Lo puy Borrower any interest or earnings on the Funds.
Lender shall give to Barrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds wns made. The Funds are pledyged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthiy installments of Funds payable prior Lo
the due dates of taxes, assessments, insurance premiums and ground rents, sha!l exceed the amount required Lo pay suid
Laxes, assessmeats,) insurance premiums nnd pround rents as they fall due, such excess shall be, at Barrower's option, either
promptly repuid v Borrower or eredited to Borrower an monthly instalbnents of Funda. If the umount of the Funds held
by Lender shall »ot_he sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay ta L mder nny amount necossary to make up the deficiency within 30 days from the date notice is majled
by Lender to Borrowarcenquesting paymuent thercof.

Upon poyment in‘tul” ef all sums secured by this Mortgage, Lender shall promptly refund to Borrower nny Funds held
by Lender. If under paragiap)i 18 hereof the Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply, no later than immedis’eir prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as #/cradit against the sums secured by this Mortgage.

3. Application of Paymen?s-Unless applicable lnw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 héreof shall be npplied by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to ir'ter:st.vayable on the Note, then to the principal of the Note, and then te interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shal! pav ail taxes, assessmenis and other eharges, fines and impositions attributable
to the Property which may attain a priericy over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof vz iuot paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly(furaish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make poyment directly, Boerover shall promptly furnish to Lender receipts evideneing such payments.
Borrower shali promptiy discharge any lien whichnus priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Bortover shall agree in writing to the payment of the obligation secured
by such lien in & manner acceptable to Lender, or shall 14 good faith eontest such len by, or defend enforcement of such
lien in, legal proceedings which operate Lo prevent the enftrcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impioreinents now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the tern “iyiended coverage”’, and such other hazards as Lender may
require and in such nmounts nnd for such periods us Lender myly riauire; provided, that Lender shall not require that the
amount of such covernge exceed that amount of coverpge required’ to pay the aums secured by this Mort gage.

The insurance carrier providing the insurance shall be chosen Ly Horsower subject to upproval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiun's ¢n_insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Be:iower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shal) be in form acceptable to Lender and shall include a standard
mortgege clouse in favor of and in form acceptable to Lender. Lender shall haveche right to hold the pelicies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and (i eceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender riiay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal. be applied to restoration or repoir
of the Properly damaged, provided such vestoration or repair is economically feasible yni ‘the security of this Mortgnge
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortpige, with the excess, il any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond tq Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a Jsiinior insurance benefits,
Lender is suthorized to colleet and apply the insurance proceeds at Lender's option either to redior ation or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphks 1 and 2 hereof or chapge the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair snd shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the previsions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unil development, Borrower shall perform all of Borroewer’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulntions
of the condominium eor planned unit development, and constituent documents. 1f a condominium or pianned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were o part hercoll

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Maortgnge, or if any action or proceeding is commenced which materinlly affeets Lender's interest in the Properly, including,
bul not limited Lo, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender 6t Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to pretect Lender's interest, including, but not Jimited to, disbursement of reasonable
atterney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making Lbe loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's writlen
agreement or applicalile Iaw. Borrawer shall pay the amount of all moertgage insurance premiums in the manner provided
under paragraph 2 hereof.



