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FHA Case No.
State of Ninolis MORTGAGE 131:7193681 703

THIS MORTGAGE ("Sccurity Instrument™) is made on AUGUST 12, 1993. The Mortgagor is LAWRENCE L, CATHOLIC, A
WIDOWER AKA LAWRENCE L. CATHOLIC, 5R. and JOHN A. CATHOLIC, A BACHELOR ("Borrower®), This Security
Instrement is given *o FLEET MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF RHODE
ISLANE, and whoss adiress is 11260 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes
Lender the principal sym of SIXTY.NINE THOUSAND THREE HUNDRED NINETELEN AND 00/100ths Dollurs (U.5.$59,319.00).
This debt is evidenced 5y, Borrower's note dated the same date as thiz Security Instrument ("Note®), which provides for moathly
paymemts, with the Fulb.Ze’t. if not paid earlier, due and payable on SEPTEMBER 1, 2023, This Securily Insirument secures (0
Lender: (a) the repaymer: oFthe debt evidenced by the Note, with interest, and all renewals, extensions and modilications; (b) the
poyment of all other sums, wilh iiterest, advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the
performance of Borrower's covonaris and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby morigage, grant and coavi:y to Leader the following described property located in COOK County, [Uinois:

LOT 13 IN BLOCK § IN COLE'S SUBDV’aiON OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST i/4 OF THE SOUTHEAST 34O SECTION 27, TOWNSHIP 38 NORTi!, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX NO. 20-27427-035 VOL., 267
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which has the address of 7830 SOUTH ST, LAWRENCE, CHICAGO [Street, City} ,
lilinois $0619 {Zip Code} ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and a'l easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or kereafler a part of the
property. All seplacements and additions shall also be covered by this Security Instrument. Al of e Soregoing is referred to in
this Security Instrument ss the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has theight 1o mortgage, grant
and convey the Psoperty and that the Property is unencumbered, except for encumbrances of record. Borvourer warrants and will
defend geperally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest ard Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest ay set forth in the Note and any [ate charges, an instalimeat of any () taxes and specinl assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
tequired by paragraph 4.

Each monthly installment for items {a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lendsr, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the ¢stimated amounts. The fuil
annusl amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and () before they become definguent,

If ut any time the total of the puyments hold by Leader for items (a), (b}, and (¢), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimuted payments to subsequent payments by
Borrower, at the option of Borrower. If ihe total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or befors the date the
item becomes dus,
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As used in this Security Instrument, "Secretary”™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
sither: (i) an instsllment of the annual morigage insursnce premitm to be paid by Lender to the Secretary, or (ii) n monthly charge
instead of a mortgage insurunce premiumm if thic Security [nstrument is held by the Secretary. Euch monthly instaliment of the
mortgage insurance premium shall be in an amouat sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior o the date the full annual mortgage insurance premium is due to the Secretury, or if this Security
Instrument iz held by the Secretary, each monthly charge shall be in an amount equal te one-twelfth of one-half percent of the
ottstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Berrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any moertgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's necount shull be credited with any
balancse remaining for all instaliments for items (a), (b), and (c).

3. Application of Paymenis. All paymenis under paragraphs | and 2 shall be applied by Lendur as follows:

First, to the mortgsge insurance premium to be paid by Lender to the Secretary or lo the monthly charge by the Secretury instead
of the monthly mortgags insurance premium;

Second, to any taxes, special assessments, lesschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requirry;

Third, to interest Jvu under the Note;

Fourth, to amortiza®.on of the principal of the Note;

Fifth, to late charges dur under the Note.

4. Fire, Flood and fitb.r Hazard Tusurance. Borrower shall insure all improvements on the Property, whether now in
existance or subsequently er:ci.t), against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insumnce shall/be (naintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Properly, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shili be carried with companies approved by Lender. The insurance policies und any renewals shall
be held by Lender and shall include loss bayabts clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give'Cendoc immediate notice by mail, Lender may make proof of loss if not made promptly
by Borrower. Each insurance compuny conderned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lenderjoinily. All or any part of the insurance proceeds may be applied by Lender, at its
option, either () to the reduction of the indebtedazso-under the Note and this Security Instrument, first (o uny delinquent amounts
applied in the order in puragraph 3, and then to riezayment of principal, or (b) to the resteration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
are referred to in puragraph 2, or change the amount of such payinents. Any excess insurance proceeds over an amount required to
pay all oulstanding indebtedness under the Note and this Secucity Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other tarsfer of title to the Property that extinguishes the indebtedness,
nlt right, title and interest of Borrower in and to insurance policies it Fatre shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Tioperty; Borrower's Loun Appliention; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priacipal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at Jeast one year after the
date of occupancy, unless the Secretary determines this requirement will cause indus hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify -Tenders of any exlenuating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Fronerty or allow the Proporty to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Propirtv’is vacant or abandoned or the loan is in
default. Lender may take reasonable action lo protect and preserve such vacant or abandcned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any materinl information) in connection with the loan evidences Gy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Praperty as a principal resider ce, if this Security Instrument is
on a leasehold, Borrower shall cemply with the provisions of the lease. If Borrower acquires fee titie 15 ¢t Property. the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Properly, Borrower shall ‘zu; ull governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay these obligations on time directly
to the eantity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these paymenis,

If Borrower fails to make these payments or the payments required by parugraph 2. or fails to perform any other covenamts and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nffect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or o enforce laws or regulations), then Lender may do and pay
whalever is necessacy to protect the value of the Property and Lendec’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under ihe Note and this Security Instrument, first
in any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred lo in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity fegally entitled thereto.
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by repulations issued by the Secretary in the case of payment defaults, require
immediate payment in fuli of all sums secured hy this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender sholl, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee gs his or her principal residence, or the purchassr or
grantee does so occupy the Property but his or her credit has not been approved in sceordance with the requirements of
the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Leader does not
require such ravments, Lender does not waive its rights with respect to subsequent events,

() Regulations of HUD Secreiary. In many circumstances regulations issued by the Secrelary will limit Lender's rights in
the case of puymant defaulis to require immediate payment in full and foreclose if nol paid. This Security Instrument does
not authorize sccolsmiion or foreclesure if not permitted by regulations of the Secretary,

(e) Mortgage Not In.wed. Borrower agrees that shouid this Secunity Instrument and the Note secured thereby not be
eligible for insurance unscr the National Housing Act within 6@ days from the date hereof, Lender may, at its option and
notwithslanding anything i paragruph 9, require immediato payment in full of ail sums secured by this  Security
Instrument, A written stater:zat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security” Instrument and the Note secured thereby, shall be deemed conclusive proof of such
inoligibility. Notwithstanding the-fraegoing, this option may not be exercised hy Lender when the unavailubility of
insurance is solely due to Lender's failurs e remit 0 mortgage insurunce premitun to the Secretery.

10, Reinstatemeat. Borrower has a right o ko reinstated if Lender has required immediate payment in full because of
Borrowor's failure to pay an amount due under e Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sscurity Iistrarient, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent the are obligations of Borrower upnder this Security Instrument, foreclosure
costs and reasonable and customary attomeys' fees and erpenses properly associnted with the foreclosure proceeding, Upon
reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remein in effect as if Lender had not
requiredd immediate payment in full. However, Lender is not reguired to permit reinstatement if: (i) Lender has accepted

reinstaternent after the commencement of foreclosure proceedings vithin two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreciosare on different grounds in the future, or (iii) reinstatement
will ndversely affect the priority of the lien created by this Security Instrudarin

1. Borrower Not Released; Forbearance By Lender Not a Waivss, Exiension of the time of puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lende’ to 1 ny successor in interest of Borrower shall not
oporate to release the fiability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for pay ment or otherwise modifly amortization of
the sums secured by this Security Instrument by reason of any demand made by the origipa! Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivér of Or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants/and sgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the rovisions of paragraph 9.b.
Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Seciirity tastrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Zessower's interest in the
Property under the terms of this Security Instrument; (1) is not personally obligated to puy the suns suctzad by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first closs mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates hy notice to Lendor, Any notice to Lender shall be giver by first class mail to Lender's address
staled herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect cother provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to coliect the rents and revenues ond hereby direets each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borvower. This assignmenl of rents constitutes an absolute ussignment and not an assipnment for additional

security only.
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If Lender gives notics of breach ta Borrower: (a) all rents received by Borrower shall be hold by Borrower as trusteo for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and receive all

of the reats of the Property: end (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the renls and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall mot be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicislly appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Foreclosure Procedure, If Lender requires immedinte pnyment in full under paragruph 9, Lender may foreclose this
Seeurity Instrument by judicial procesding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parugraph 17, including, but not limited to, reasensable uttorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Brirower. Borrower shall pay any recordation costs.

19. Whaiver of Horestend, Borrower waives all right of homestead exemption in the Property,

20. Riders te this Secu=it Instrument. If one or more riders are executed by Borrower and recorded together with this Securily
lnsteument, the covenant:’ of each such rider shall bae incorporated into and shall amend and supplement the covenants and
agreements of this Security Insine.nent &s if the rider{s) wers a part of this Security Instrument.

[Check applicable box(es)]

] Condominium Rider [ Graduated Payment Rider Ol Other {Specily]
] Pianned Unit Development Rider CIGrowing Equity Ridor

BY SIGNING BELOW, Bosrower accepls zad ngrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: . 7 7/ % z
(ALl 1/; 7 4 (Seal)

LAWRENCE L. CATHOLIC . -Borrower

z/ En L &u‘z’/fg’/f (Seal)

JOHN A, CATHOLIC “Borrower

(Seal) A (Seal)
-Borrower -Borrower

STATE OFJLLINQIS, C County ss:
d
I;

O0K »
# { v
i \L\ n/ﬁu/v&/{m/\@ -~ , a Notary Public in and torsari county and state do hereby certify that

LAWRENCE L. CATHOLIC, A MIDOWE‘R AKA LAWRENCE L. CATHOLIC, SR. a1 JUAIN A. CATIIOLIC, A BACHELOR,
personally known to me {o be the same person(s) whose name(s) subscribed tosthe foregoing Lastrument, appeared before me this
day in person, and acknowledged that _j_/__hu signed and delivered the said intrument as-JA\#L¥" free and voluntary act, for
the uses and purposes therein set forth. \ ?‘HA I - -

: : AN
! !

Given under my hund and official seal, this
My Commission Expires: | “OFFICIAL SEAL"
Kelly A. Sharo

Notary Public, State of Ittincis
My Commissicn Expires 12)13]93

This Instrument was prepared by.;

GREG McLAUGHLIN FOR:

Fleat Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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