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- 'THIS MOR'I‘GAGE ("Sccuntv -..amumcm") is given on " august 167){, 1993 . : ' " . 'The Mortgagor is

VINCERT DRENGO, A ‘BACHE\.QR , AND OLGA D, OPENGO, DIVORCED AND KOV SINCE _REHARR‘ED
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OEPENDABLE MORTGAGE, INC. ~ ° ° ° O 4 oK GOUNTY RECORDER

(*Borrowsr”); This Security Instrument is given to

which is organized and existing under the laws of  THE STATE OF 0% RYA . . , and whose
addrcss is © "7 1400 TORRENCE AVEWUE, SUTTE W21 o ' o
K cALuHET <y, tLLINc:s soaop - {"Usader"). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND EGHT HUNORED AND NO/100 ' Datlars (U.S, $ 58,800.00
This debt is evidenced by Borrower's note dated the same date as this Security Instriment ("Note"), which provides for m(mlhly
paymenis, with the full debt, if not paid carlicer, duc and payable on SEPTEMBER 1872023 . This Security

Tnstrument secures to Lender: {a) the repayment of the debt evidenced by the Note, wilh ir. terest, and all rencwals, exiensions and
modificaitions; (b) the payment of all other sums, with interest, advanced under paragraph 6 12protect the sccurity of this Sccurity
Instrument; and {(c) the performance of Borrower's covenants and agreements under this Securily Indtrument and the Note. For
this purpose. Borrowcr dm.s hcrcby morlg'lgc. grant and convey 1o Lender the following deseabed property located in

COoK Couuty, linois:
LOT 25 1N VICTORY HEIGHTS, A s.;anmsmn OF THE WEST 1/2 OF THE SOUTH 330 FEET OF THE SOUTHEAST 1/4-CF“TiE MORTHMEST 174 OF
sx-:cnou 29, 'rouxsmp 3? Non'm RANGE 14 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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witich has the address of 12245 5, LOOHIS STREET T emieaso T sieer, Cil,
Iinois 60643 {Zip Code|("Property Address™);
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TOQGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appuncnanus.'
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 4 part of the
property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred fo in
this Sccurity Instrument as the **Property.'’ '

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to morigape,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (2) 1axes and special
assessments levied or w be levied against the Property, (b) Icaschold payments or ground reats on the Property, and (c) premiums
for insurance required by paragraph 4.

o :‘Qa‘chmnmhly instalimen? tor items (a), (b), and (c) shall cqual onc-twelfth of the annual amounts, as reasonably cstimated
By Lender, plus an amount sulfieicn’do maintain an additional balance of not more than one-sixth of the cstimated amounts. The
full annual amount for each item shal! be accumutated by Lender within a period ending one month befose an item would beceme
delinquent. Lender shall hold the amounis zellected in trust o pay items (a}, (b}, and (c) before they become delinquent,

If at any time the total of the payments held oy Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior o the wue (hlcs of such items, exceeds by more than one-sixth e estimated amount of
+ payments required: to pay such iteins when due, uni! if payments on the Noie are current, then Lender shall either refund the.
- excess- over one-sixth of ‘the estimated payments or ‘cr<dil the excess over one-sixth of the estimaled payments to subsequent
- ‘payments by Borrower, al the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢) is
insufficicnit to pay the item: when due, then Borrower shall piy 1o'Lender any amount necessary to inake up the deficiency on or
before the date the item becomes duc.

As used in this Security Instrument, "Secretary” means the Secrétary of Houc'mg and Urban Developmerit or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any year in whick such
premium would have been required if the Lender still held the Security Lustrumeny), cach monthly payment shali also include
cither; (i) an installment of the anrual mortgage surance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Sccretary, Each monthly instaliment of the
morigage inswrance premium shall be in an amount sufficient to accumulate the fuli-annia) monigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duc i he Sceretary, or if this Sccurity
Tnstrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-iwzlfth of onc-halfl percent of the
outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the Tull payment of all sums secured by this Security Instrument, Bdrroser’s account shall be
credited with the balance remaining for all insialiments for items (a), (b), and (c} and any morigage insurancs premium installment
that Lender has not become obligated o pay 1o the Sccretary, and Leader shall promplly refund any excess [vals to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

. balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs | and 2 shail be applicd by Lender as follows:

First, lo the mortgage insurance premium 1o be paid by Lender to the Sccrelary or to the monthly charge by the Secretary
insiead of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, Ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, lo amontization of the principal of the Note;

Fifth, o late charges due under the Note,

Yy
(m%.ﬁ}(IL) 19212 . Pagezald ] . . |nllinls:d{{)ﬂ_w




v

UNOFFICIAL COPY
A A A

, ‘4. Fire, Flood and Other Hazard Jnsurance. Borrowes shall insure all improvements o the Property, whethier now i
existence or subscquently erected, against any haards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shalf be maintained in the amounts and for the periods that Lender requires. Borrower shall afso insure
all improvements on the Praperty, whether now in cxistence or subsequently erected, against Joss by Noods W the extent required
by the Seerciary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, ard in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurasice company concemed is hereby authorized and directed to make payment for such foss
directly to Lender, instead of 10 Borrower and to Lender jointly, Al or any part of the insurance procecds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in-paragraph 3, and then to prepayment of principal, or (b) fo (i restoration or repair of
the damaged Propersy, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which ei¢ weierred 10 in pasagraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
armount required to pey 2% ouistanding indebledness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto, o SR : - '

In the cvent of foreclosure of this Sccurity Tnstrument or other transfer of title to the Property that extinguishes the
indebtedress, ull right, title and intecest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Muinter.a e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Proporty as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstinces exist which are beyond (Burrawer's control. Borrower shall notify Lender of any extenualing
circumstances, Borrower shall not commit waste or destray, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepled. Lender may inspectithe Property if the Property is vacant ar abandoned or the loan
is in default. Lender may take reasanable action b0 protect and preserve such vacant or abandoned Property. Borrawer shall also
be in default if Borrower, during the loan application process, gave'malerially false or inaccurate information or stalements 1o
Lender (or failed to provide Lender with any material information) in crinsction with the loan evidenced by the Note, including,
Lut ‘not limited o, representations concerning Borrower's occupancy of Hie/Property as a principal residence. If this Security
Iustrumenit is on' a leaschold, Borrower shall comply with the provisions ot the lease. If Bomower acquires fec tille 1o the
Property, the leasehold and fee title shall not be merged unless Lender agrees to ths mecger in writing.

- 6, Charges to Borrower and Protection of Lender’s Rights in the Property . 2oeriwvar shall pay all govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrown: siiell pay these obligations on time
dircctly ta the entity which is owed the payment, If faiture to pay would adversely affect Lendie's interest in the Property, upon
Lender's request Borrower shall promplly fumish to Lender receipts evidencing these payments.

-+ 1f Borrower fails to make these payments of the payments required by paragraph 2, or fails lo periorai.any other covenants
and agreements comained in this Secusity Instrument, or there is a fegat proceeding thai may significantly sifct Lender's rights in
the Praperty (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Learier may do and
pay whatever is necessary w protect the value of the Property and Lender’s rights in the Property, including payment of 1axes,
‘hazard insurance and dther items mentioned in paragraph 2. - ' ' ' '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the option of Lender,
shall be immediatzly due and payable,

7. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with aty
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are hereby assigned and

shal} be paid 1 Lender to the extent of the full amount of the indebteduess that remains unpaid under the Notc and this Security s

Instrument. Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Security Instrument,

—
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first 10 any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any application q:’f '
of the proceeds 1o the principal shall ot extend or postpone the duc date of the monthly payments, which are referred to inC.~
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pasagraph 2, or change the amount of such paymems, Any cxcess proceeds over an anount required to pay all outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this
Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require.mmediale payment in full of all sums sccured by this Security Instrument if:
(i) All or par'0f tae Property, or a beneficial interest in a trust owning all or part of the Property, is sold or othcrwssc.
transferred {other than hy devise or descent) by the Borrower, and
{ii) The Property is net cceupied by the purchaser or granlee as his or her principal residence, or the purchaser or
grantec docs $o occupy i¢ Property bt his or her credit has not been approved in accordance with the sequirements
of the Secretary.

(c) No Waiver. If circumstances occiur thut would permit Lender o require immediate payment in full, but Lender does
not require such payments, Lender does niod watve its rights with respect 1o subsequent events,

(d) Reguiations of HUD Secretary. In many Crcamstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults 1o require ipuncdiate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclosers ifnot permitted by regulations of the Sceretary.

{e) Mostgage Not Insured. Borrower agrees that should tsis” Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60,4955 (rom the date hercof, Lender may, at #s option and
notwithstanding anything in paragraph 9, sequirc immediate paywent in full of wlf sums sccared by this Security
Tnstrument. A written stalement of any authorized agent of the Secretary dated subsequent o 60 days from the date
hereof, declining to insure this Sccurity Instrument and the Note securcd.thzreby, shall be deemed conelusive proof of
such incligibility. Notwithstanding the foregoing, this option may nol be excrciced by Lender when the unavailability of
insurance is solely due o Lender's failure 1o remit a mortgage insurance premiuzd ie'the Serclary.

10, Reinstatement,  Borrower has a right 1o be reinstated if Lender has required inweduate payment in full because of
Bortower's failure to pay an amount due under the Note or this Security Instrument. This right/appiics even afer foreclosure
proceedings arc institeted, To reinstate the Seeurily Instrument, Borrower shall iender in a lump sum abl wnsunts required to bring
Borrower’s account cutrent including, Lo the exlent they are obligations of Borrower under this Security Zosteument, foreclosure
costs and reasonable and cusiomary attorneys’ fees and expenses properly associated with the foreclosure groceeding. Upoen
reinstaement by Borrower, this Security Instrumcnt and the obligations that it secures shall remain in effect s Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstalement if: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect e priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Nat a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instument granted by Lender to any successor in inierest of Borrower shall
not operate (o release the Tiability of the original Borrewer or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modily amortization of
* the sums securcd by this Secusily Instrument by rcason of any demand made by the original Borrower ar Barrower's sucaessors
i interest. Any forbeasance by Lender in exercising any right or remedy shall not be a waiver af or preclude the exercise of any

right or remedy.

I
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the pravisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but docs not execule the Note: (a) is co-signing this Security Instruinent only 1o mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent,

13. Notices. Any nolice to Borrawer provided for in this Security Instrument shal? be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another methad, The notice shall be directed 1o the Property Addsess or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by fiest class mail to Lender’s
address stated herein or any address Lender designates by netice o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Luw: Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ineFroperty is Jocated. In the event that any provision or clause of this Securily Instrument ar the Note
conflicts with applicable iy such conflict shall not affect other provisions of tis Security Instrument or the Note which can be
given effect without the confuung provision. To this end the provisions of this Security instrument and the Note ars dectared to

* be severable. : :

15. Borrower’s Capy. Bomower shm. ln. gwcn one con[ormu] cony of thls Security Instrument.

16, Assignment of Renls. Borrower uncoadidonally assigns aml transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendcr's »gents to collect the rents and revenues and hereby direets each tenant of the
Property 1o pay the rents 1o Lender or Lender's ageeis-However, prior (o Lender’s notice to Borrower of Borrower's breach of
any covenanl or agreemcent in the Sccurity Instrument, Borigwer shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment.of rents constitutes an absolute assignment and not an assignment
for additional security only, -

If Lender gives notice of breack 10 Borrower: () all rents reccivad by Borrower shall be held by Borrower as trustee for

benchit of Lender only, to be applied 1o the:sums secured by the Secusity Tnstrument; (b) Lender shatl be entitled (o coliect and

" rective all of the rents of the Property; and (c) each (cnant of the Property ¢aa'i pay all rents duc and unpaid (o Lender or Lender's
agent on Lender's written demand to lhc tenant,

‘ Borrower has not executed m\y prior assignment of the rents and has not and w1 not perform any act that would prevent
» * Lender from cxecising ils rights under this paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the Property beforz or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any lime there is a breich Any application of rents
shall not cure or waive eny defauli o invalidate any other right or remedy of Lender, This assignineat:oi renis of the Property

" shell terminate when the debt securcd by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Forec!esure Procedure. If Lender requu-es :mmednate payment in full under paragraph 9, Lender may foreclose
this Security Inslrument by judicia} proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the e
remednes provided in this paragraph 17, inctuding, but not hm:ted to, reasonable attorneys’ fees and costs of title evidence. (- )

""‘\

-

18. Release. ' Upon paymcnt of 2l sums sccurcd by h'us Sccumy Inslrumt.nl IJ:ndcr shal' rclease lhlS Sccumy Inerumcnt v 'f

without charge to Borrower. Berrowcr shatl pay any mc.ordauun costs, S o P
19, Wuiver of Humeslead Borrowcr waives al) right of homesiead cxemption in lhc Pmperty . &5 -
| -
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20. Riders to this Securidy {nstrument,  If one or more riders are execuled by Borrower and recorded togesher wilh this
J Security Instrament, the covenants ¢f each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Iretument as if the rider(s) were a part of this Sccurny Inslrumcnl.

{Check applicable box(es)]
] Condominium Rider [ Graduated Payment Rider [Jother [specify)

[ﬂ_’] Planned Unit Development Rider | [} Grawing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees t6-tha-ierms con.amcd in this Security Instrument and in any rider(s)
exceuied by Borrower and recorded with it

Witnesses: ‘ |
| | U_,/u et O"&‘Mf o (Scal
: : - YINCENT-QRENGO _ Z -Borrower

{2?&',/4 A Laéf'%—”/’f) (Seal) |
OLGA o/ ORENGU V Borrower

(Scal) i __(Scal)
-Borrower -Bortower

STATE QF ILLINOIS, COOK County ss: -
I, THF UNDERS IGHED » a Notary Public in and for said county and state do hereby certify that

~ VINCENT ORENGO, A BACHELOR, AND OLGA D. ORENGO, DIVORCED AND NOT SINCE REMARRIED

. prersonally known to me 1o be the same person(s) whose name(s} arRg /15

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that — swe/ he /THEY
~ signed and defivered the said msmlmcn! as H1s/Ker/THE | free and volyitarg act, for the yses and glsposes therein set forth,
Givenunderiuyhand.and I, this 10TH dak of/  aususr L1993
o) “QFFICIAL SEAL"
e My ommiqsn%raﬂjmms
ey Ngafy Public
S Notary Pubtic, State of 1ilinois

T m£ ramrissin uakes 119§
. IL) {v212) Fagesdle
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1400 TORRENCE AVEMUE, SUITE #2114
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