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MORTGAGE

THIS WIQRTGAGE (USceeurity Tnstrwment™ ) s piven on the Sth diy of August, 1993,
The mortgagor 1 JAMES D MORROW AND SANDRA P MORROW | HIS WIKFE
(“Borrower”),

This Sccurity Instrument s piven 1o THES CHIER FINANCIAL GROUP. A CORPORATION, which is organivzed and
exssting under the Liws ol e State of TLLINOIS, and whose address v 1870 ROSELLE ROAD, SUITE 1137,

SCHAUMBURG, HLLINOIS S 60147
lender”).

Borrower awes Lender the prmcpid=sam of ONE HFUNDRED THIRTY FOUR THOUSAND EIGIIT HUNDRED and
NO/LOYenee- Dollirs (LS. $ 1348000050 This debt s evidenced by Borrower™s note dated the same date as this Sceurity
Instrument ("Note™), which provides dor meanthly payments, with the Tull debi, it not paid carlier, due and payuble on
September 1, 2023, This Scounty Instru/nentsceures to Lender: (o) the repayment ol the debt evideneed by the Note,
with interest, and all renewals, extensions amd saodilications o the Note; (h) the payment of all other sums, with interest,
advaneed under praagraph 7o protedy the seedeay ol this Secunty Tnstruments and (©) the performancee of Borrowes's
covenants and ecmenis under this Sccann isetauent and the Nateo o Far this parpese, Borrower does herehy
mortgipe, prant and convey o fender the foloweidesenbed property Jocated in COOK County, flhinos:

THE NORTE SO FEET OF LOT 4 IN BLOCK YINCHIGGINSON AND HALDANE'S SUBDIVISION OF

LOTS 9, 12 AND LOT 11 (EXCEPT THE SOUTH 2 ACRES OF SAID LOT 11) IN CIRCUIT COURT

PARTITION OF THE NORTH 12 OF THE SOUTEEAST 14 OF SECTION 6 AND THE NORTHWEST

174 OF THE SOUTHWEST 124 OF SECTION S, TOWNSEIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PIRINCIPAL MERIDIAN, IN COORK COUNTY, HLLINOISS
P.I.N. 16-06-412-007

UEFT-01 RECORDINGS

$29.50

. 780511 TRAN 6387 (8/17/93 15:57:00
. 751483 H#—DPI-&HDUINSE

COCH, COUNTY RECORDER

N4

whith has the address of 718 ELMWOOD,
OAK PARK,
(Gbiesert] {Caty)
S (*Property Address™);
[Zify Corderf
Toor TR With all the mprovements now o hercalier crecled on the property, and sl cusements,

appurtcnances, and Lixtures now or hereadter a part of the property. All replicements and additions shall also be covered
¢ “Property.”

fHinces

by this Sceurnty Instrument. All ol the Joregomg s relerred 1o this Sceury Instrument us th
BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
mortgee, grant and convey the Property and that the Property s unencumbered, exceeplt for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to any
cncambrances of record.
THIS SECURITY INSTRUMENT combines wnidorm covenants for mational use and non-uniform covenanis with
Lnuted vorabions by jursdicion o consfifute a gnduran seoariy HINTUMC L COVenng real propesy.

Form 3014 9/90 (Pige 1 of § Pagus)
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Bortoser shadl be mn default o any lorlenure achon og proceeding, whether el or erirmmnal, is begun that in Lender’s good
tauh pudgment could resull i forteiture of the Property or otherwise materially impior the lien created by this Security
Instrument or | ender’s securnty interest. Borrower may cure such a default and reinstane, as provided in paragraph 18,
hy causing the action or proceeding (o be dismissed with i ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's wterest i the Property or other material impaarment of the lien created by this Sceurity
Instrument or Lender's seeurity miterest. Borrower shall adso be i default of Borrower, during the loan application
process, gave materiadly lalse or maccurate mformation or statements o Lender (or Lnled 1o provide Lender with any
aatenal nformation) i connection winh the loan evidenced by the Note, including, but net limited 1o, representitions
concernmg Borrower'’s occupancy ot the Property as i prncipnl resdence. 1E this Sceurity Instrument as on i feisehold,
Borrower shidi comply wath all the pravisions ob the dease. I Borrower acquires fee nitle (o the Property, the leaschald

FLoan No: O1V068KSK

and the lee ttle shall not merge unless Lender aprees 1o the merger an wnhing.

7. Protection of Fander's Rights in the Property. [t Borrower Lils 1o pertorm the covenams and agrecmeits
contamped 1w the Sceunity Instroment, o there s o begal procecding thit may signibicantly alfeer Lender’s pighin an the
Property (such as a proceeding in bankruptey, probite, for condemnithon or {arfeiture or o entoree linvs or reguliatians ),
then Fender miy do and pay for whinever s necessaty 1o protect the vidue of the Property and Lender’s rights i the
Property, Lender's achons may metude paying any sumis scoured by o ben which s priority over s Scecorily Istrument,
appCInng in court, paying reasonable attormeys’ fees and enierng on the Property to make repairs. . Although Lender
may take action under ths parspraph 7, Lender does not have 1o da so.

Any amaunts dishursed by Lender ander this paripriaph 7 shall become additional debt of Borrower secured by
this Sceurity Satrment. Unfess Boerower and Feader agiee 1o other terms of payment, these amounts shall bear interest
trom the date of ichurscement st the Note e and shall be pavable, with imerest, upon notce from Lender 10 Borrower
requesting rymens

8. Mortgres Iasprance.  HLender required mortgage msutanee as i condinon of making the loan secured by
this Sccunty Instromant Borrower shadl pay the premiums requured to mamiam the marigage insurance w ctieet. I, for
any reason, the morpapddsurance coverage equired by Londer lapses or ceases o bein cffeet, Borrower shall pay the
premuums reqguired 1o obiayiuoverape substantilly cquivalunt 1o 1the Mmorigage msuraee previously in cliect, ot o cosl
substantially cqunvaent 1o theost to Borrower of the mortgape insurance previousiy in elfeet, from an alternatc morigage
msurer approved by Lender, f sabstantindly cqumvalent mortgage insurines coverage is nol aviailuble, Borrower shall pay
10 Lender cach month o sum cquiskdo one-twelfth of the yearly morigage nsurancs premium being paid by Borrower
when the msurance coverape hipsGd anecased 1o be o eteel Lender will aceept, use and retinin these payments as o
foss Feserve in Hea of guostpapge msardee. Loss roseive payments may no Jonger be sequired, at the opuon ol Lender,

i monrape msarance coverage i the oot and tor the penad thiat Lender requeresy provided by aninsarer approved
Botrower shall pay the premiums required to mambinn morigagc

by Lender agam beeomes avinlabde and Bs obtamed
msuranee 1 clicel, or o provide o loss resgivd, unbl the reguirement for morigage insurance ends i accordance with

any wntten agreement between Borrower and Mopacr or applicable faw.

9. Inspection. Lender or ity apent maveizse resonable entrics upon and inspections of the Property. Lender
chasll give Borrower ponee at the time of ar prot G an nspechion spealyving reisoaable cause Tor the ainspection,

t0. Condemnation. The procecds of any awdard o chiim tor danugees, direct or consequential, in connection
with sny condemnation or other Giking of any patt of e Property, o tor conveyance in hew of condemnation, are hereby
assigned and shalt be pind to Lender

I the event of a total takene of the Praperty, the peodeeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then dac, with any excess pand to HOrzower. In the event ol i partat taking ol the Property
n which the o nrket vadue o the Propernty smancdiniely belaresbe wking s equal to or greater than the amount of
the sums secured by s Sceunity Tnstrament pumedaiciy belare g WRing, unless Borrower and Lender otherwise agree
i wrhing, the sums seenred by this Seourty Instrument shalt be reduved vy the amouni of the procecds muttipticd by the
Iolowimy bacton: (g the ol amount ob the sums seeused imnedsately 90Gee the tiking, divided by (h) the Lar marke)
value ol the Propernty mmedutely betore the tahmg. Any baliunce shall e pagld o Barcower, Inahe event of o purtiad
tking ot the Property in winch the sur market vadue ot the Property aamcdiaely betore the taking is less than the
amount of the sums seeured munediately betore the takimg, andess Borrower a0 Lender otherwise agree in wriling or
unless apphicable faw otherwise provides, the proceeds shall be apphed 1o 1he Suis decured by this Sceurily Instrument
whether or not the sums are then due.

I the Property i abandoned by Borrower, or ity alter notice by Lender to 3orgewer that the condemnor offers
(0 make an awitrd o senle o caim for damages, Borrower (ails to respond to Lendei vathin 30 days after the date the
natice is given, Lender is suthonzed 1o colleet and apply the proceeds, at its aphion, cither 24 rastoration or repair ol the
Property or 1o the sums sceeured by this Seceunity Instrament, whether or not then due.

Uindess Lender and Borrowes othenvise agree in writing, any appheanon of procecds 1o gacipal shall not exiend
or postpone the due date of the monthly paymenis reterred toan paragraphs 1 and 2 or chazige’ the amount of such

payments.
Exiension ol the Geie lor paymem or

11. Borrower Not Released; Forbearance 8y feader Nat o Walver,
modihcation ol amortzation of the sums sceured by s Sccurity Instrument panied by Lender 16.0my suceessor in
terest ol Borrower shall not operate torelease the Bty of 1ne ongnial Borrower o1 Borrower’s saccessors i anterest.
Laonder shall not he required (O Conmmenee procecdings annist any suceessor moanterest ot refuse 1o extend time tor
payment o otherwise modiy amornzannn ol the sams sceured by this Seourity instrument by reason of any demand madc
by the arginal Borrower or Borrower's successors inoaierest.  Any torbearanee by Lender in CXercising any right opes
remedy shall not be o winver of or preclude the exereise o any faght or remedy. g

12. Successars and Assigns Bound; Joint und Several Linbility; Cossigners. The covenants and agreemeniy >
ol this Sceurny Insiroment shatl bid and benetit the successors and assigns of f.ender and Borrower, subjeet 1o 1th
Bortower's covenanis and agreements shall be jount and several. Any Borrower who o

provisions of partagriph 17

signs this Sceunty Bastrument but does not exceute the Note: G s cassigiing this Sceurily Insirument only 16 mortgagqess .
grant and convey that Borrower's mterest nn the Property under the ierms of tis Seeunty Instrument; (b) s not pcrsunul{ -~
obligated 1o pay the sums secured by this Secarny Invirument and (¢) agrees than Lender and any other Borrower miy .
agree o extend, modify, forhein or make any accommaodisions with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent.

13 Loun Charges. 11 e loan secured by this Sceurity Tnstrument is subjecet to i law which sets maaximum loan
charpes, and that Jow s Finadly anterpreted so that the nterest or other doan charges collected or ta be collected
connechion with the joan exceed the permited mits, then: () any sach loan charge shall be reduced by the amoum
necessiry 1o reduce the charge to the permitted imig and (b) any sums already collected from Borrower which excecded
permitted hmits will be retunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making @ direet payment 10 Borrower. I relund reduces principal, the reduction will be treated

as o partad prepayment without any prepayment charge under the Note,

Form 3014 9/80 Pagge 4 al b Puges)
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24. Riders to this Secority Instroment. It onc or mose pders e executed by Borrower and recorded together
with 1this Sccuniy Instrument, 1he Covenants and agrecmaents of cach soch nder studlh he incorporaied mto and shalt amend
and supplemen the covenants and avrcements o this Seourity [nstnmment as b the nderfs) were a part of this Sceourty

{nstrument. {Check appheabie boxtea]

[ Adjustable Rate Ruder

7] Graduated Paymem Ruder

[ ] Banoon tader
Lj Other(s) {speedy)

]
(J

]

Condonumum fhder
Planned Unn Devetopment Rader

Iate mprovement Rader

Data 11 93y

[J 14 Family Rider
[J Biwceekly Payment Rider
[ sceond Home Rader

BY SIGNING B ow, Borrower accepts and agrees 1o the terms ad covenants continned in this Secunily

losteament and 1 any nder(s) exccated by Borrower and recorded with it

State of HLEINOIS
County ol COOK

- 7 - o
The foregomg instrument win acknowledped bolore me this_ 2 day of e s o /

JAMES D. MORROW AND SANDRA P MORROW, Lo Co

JAMLES . MORKROW .Borowor

;}'a/lﬂt“—(’ (Z'*‘-*’Q VMW\S_T:.(SC:H)

€
SANDRA P. MORROW .Borrowor

ISpacy Hotow Thes Line For Alknowladgment]

.

RERY

....................................................... (Scal)

-Boriower

....................................................... {Scal)

-Borrowor

p
p
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} Notary .. ¢, Si v 3 "nois
My Commission Expires Moy 18, 1994 (’/

Notwry Public

;// l'é‘(,{ /\)/“v-
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