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MORTGAGE

THE TERMS OF THIS LOAN 0752248
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

y

THIS MORTGAGE (*Seamity dnstrument”) is given on - AUGUST 4, 1993 . The mortgugor 18
JOHN E.GG'DONNEL:;‘;F‘J.{VIQ)
AND MARY ANN O'DONNELL, HUSBAND AND WIFE . DEPT-01 RECORDINGS $33.00

. THP99Y  TRAN 9917 06/17/93 14:36:99
9"6'»1-,85. #7808 # H--R-LEL1IBS
("Borrowur" ). This Security lastrinnent 15 given to VUL . CONK COUNTY RECORDER

TRANS NATIONAL MORTGAGE CORP.

cnvmmmg’
4% \
=~ which 15 organized and existing under the fuws of THE STATEZ OF ILLINOIS . and whose
T/B address 15 1500 WEST SHURE DRIVE-SUITE 20¢
ARLINGTON HEIGHTS, ILLINOIS 60004 (Lender”). Borrower owes Lender the principal sum of
q ONE HUNDRED ONE THOUSAND
- AND 00/100 Dollars (U.S. § 101,000.00 .

This debt s evidenced by Borrower's nete duted the same date as this bGecuiity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earficr, due and payable on SZPTEMBER 1, 2000

This Secunity Instrument secures to Lender: (u) the repayment of the debt evidenced &y e Mote, with interest, and ull renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with inicicst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Nute. Far this purpose, Borrower does hereby mortgage, grant and ceivey to Lender the following

described property located in COOK County, lllinois:
LOT 1.1 IN ARLINGDALE LAKE, BEING A SUBDIVISION IN THE SOUTEWEST QUARTER

(1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTICN 13, TOWNSHI?P 4l NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS. &
=]
o0
Iy
p
o~
pa
G
06-13-315-011-0000 o
which has the address of ONE HEATHER COURT, STREAMWOOD Street, Clty ,
lthnos 60107 ("Property Address™);
Zip Code
DPB 1088
JLLINO!S-Single Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 at 6 Form 30 9/90
@W-BRHL) BO1 YMP MORTGAGE FORMS - (7131203.8100 - 180015217281 (el % E
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Property nisuted agamst foss by fie, hazaeds included witlin the nm "extoded (;uvu{'ugu".nml any oller huzids, sincjuding
Boods or floodig, for which Eender requaes imaance Ths msarnce Ahall be mivntaned fo the smotints and for the periodn
that Lender requires. The msurance cosser providimg the strance shidl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonahly withheld. 1 Borrower tuls o mamtwsn covernge descrbed above, Lender may, at Lendues's
option, oblain coverage 10 protect Lendur's rights i the Propenty in sceordunce wath paragraph 7.

Al inswrance pohicies and ronewals shall be acceptable to Lender and shall include @ standard mortgage clause. Lender
shall have the night to hold the policies and renewals, If Lender requiros, Borrower shall promptly give to Lender all receipls of
prid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of Toss if not made promptly by Borrower,

Unluss Londer and Borrower otherwise agree in woting, insurance proceeds shull be applied (o restorstion or repair of the
Property dumaged, if the restorstion or repair is economically feasible and Lender’s security 14 not lessened. If the restoration or
repatr is not economicatly feasible or Lender's security would be fessened, the insurance proceeds shall be apphied to the sums
secured by this Secunity [nstrument, whether or not then due, with any excess paid to Borrower, B Borrawer absndons the
Property, or does pot answer within 30 days a notice from Lender thut the insurance carrier has offered to seitle a chiim, then
Lendir may collec! the msttrance procesds, Lender tnay uso the proceeds 1o repuir or restore the Property or 1o pay sums
sectired by this Securiy Insteument, whether or not then due. The W-day penod will begin when the notice is given,

Unless Lender aed-Borrawer othsrwise agree i wating, any apphication ol proceeds to princips) shull not extend o
postpone the due dato oi 2o munthly paywieats solerred to i puragraphs 1 und 2 or change the amount of the pryments. {1
under paragraph 21 the Propedty 1s sequired by Lender, Borrowor's right to any insuraace policies and proceeds resufing from
damage 10 the Property prior t e soquisition shafl puss to Lender to the extent of the sums secured by this Security Instrument
spmiodintely prior to the scquisition,

6, Oceupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrowes shall occupy, estublish, and useabs Praperty ns Bortower's principal residence within sixty days sftor the exccution of
this Securtty Instrument and shall continie 1o accupy the Property as Borrawer's principsl residencs for at least one year afler
the dute of oceupancy, unless Lender otherwise aprees an wrsting, which consent shall not be unreusonubly withheld, or unless
extenuating cicumstances exist which are beyoad Barrower's control, Borrower shall not destroy, dumnge or nnpyir the
Property, allow the Property o detenorate, or comicwaste on the Property. Borrower shall be in default if any lortetture
action or proveeding, whether cvil or conmnnd, is begur: thatin Lender's good faith judgment could sesult in forfeiture of the
Property or otherwise materrally nnpar the hen created by 1 Security Instrument or Lender's secunity anterest. Borrowes may
cure such i detault and renstate, as provided in paragraph 18, by casing the sction or proceeding to be disnussed with # ruling
that, in Lender's good (with determination, precludes forfeiture of thie Borrower's interest in the Property o other material
unpamirment of the hien created by this Security Instrument or Lender's security interest. Borrowar shall ulso bo in defuult 1f
Borrower, during the Joan application process, gave muterially false or wavourate information or statements to Lender (or fuiled
to provide Lender with sny material information) in cosnection with the foan evidsnced by the Note, including, but not himited
to, representations voncerning Borrower's oecupuncy of the Property as & principsl eesidence. 1t this Security Instrunent is on «
feuschold, Bortower shall comply with all the provisions of the lease, If Borsorier acquires foe litle to the Property, the
leasehold and the tee ttle shall aot merge unless Lendor agrees to thy mcerger 10 wrsting:

7. Protection of Lender’s Rights in the Property. 1t Borrower tuils to perforin the covinants und agreemsnts containod 15
this Secunty Instrument, or there 15 n legal proceeding thut may significantly affect Lendec’s, sights in the Property (such as a
proceeding 1n bankruptey, prohate, for condemnation or torfeiture or to enforce laws or regulations), then Lendor muy do and
pay tor whatever s necessary to protect the value of the Property and Londer’s rights in the Prorcry. Lender's actions may
mclude paying any sums secured by u lien which has prienty over this Sccurity Instrument, apreraing in count, paying
reasinable attorneys’ fees and ealering on the Property to muke repairs. Although Lender may tuke activn under this peragraph
7, Lender dovs not huve to do o,

Any amounts disbursed by Lender under this parsgraph 7 shall becomo additionsl debt of Borrower securad by this
Security Instrument, Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest from the
date of dishursement at the Note rate and shali be payable, with interest, upon notice from Lendor to Borrower requesting

paytoent.
8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Burrower shall puy the premiums cequired (0 mamntan the mortgage insurance in effect. If, for any nason, the 3‘
s

-
et
.

mortgage nsurance coverage required by Lendor lapses or ceases to be in effect, Borsower shall pay the premiums requised & .
obtain coverage substantially equivalent to the mortgage insurince previously in effect, at & cost substantially equivalent to'the .
cost to Borrower ot the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. Jf S"’
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal-to ¢

one-twelith of the yearly mortgage msurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
b m ettect. Lender will aceept, use and retamn these puyments s o Joss mserve in Jiey of mortgage insurunce. Loss reserve
DPS 1081
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17. Transfer of the MN»QEIE l'@lA’l’L‘“’@'@'R“M the Property or any interest m it
ool o trseried (o a benehiciul mtesest m Borrower jx sokd or Smn»tisrrud and Borrower is not & natugal person) withom
Lender's prior wotten corsent, Lender nmy, wf (s option, eoquire immedule: pryment 1 full of o) sums secured by thin
Seanity Tnstrament, However, this aption shall ot be exercsed by Lender it exercise is prohibited by federal law s of the date

of this Securdy Instrument.
It Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccunity Instrument. It Borrower tails 1o pay these sums pror 1o the expiration of this pertod, Lender may mvoke any remedies
pernntted by this Sccunity [nstrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstte, 11 Borrower meets certain conditions, Borrower shall have the nght to have
anforcement of this Socunty Instrument discontinied at any time prior to the carlier of: () 5 duys (or such other poriod us
apphcable law may specdy for remstatement) betore sule of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of u qudgiment enforcing this Secunity Instrument. Those conditions are thit Borrower: (u) pays
Lender all sums which then would be due under s Security Instrament and the Note ws if no sceoleration hud oceurred; (h)
cures any defuult of any other covenants or agreements; (¢) pays al) expenses incurred in cnfarcing this Security [nstrament,
including, but notiimited to, reasonable sttorneys' tees; and (d) takes such action us Lender may reasonably roguirs to assure
that the livn of tsSecunty Instiument, Lender's rights i the Property und Borrower's obligation to puy the sums secured by
thir Secunty Invtriapsis shall continue unchanged. Upon wemstatement by Borsower,  this Security Instrument and the
obligations secured hereny shall remun tully effective as of no acceleration had oceurred. However, this right to seanstate shall
not apply 1n the case of acce!eration under paragraph 17.

19. Sule of Note; Chungeof Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or 1ho/e times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that colléets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer sezeliied to u sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordupecwith paragraph 14 above and applicable law. The notice will stute the nume and
adidress of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by apphicable Jaw.

20. Hazardous Substances. Borrower shall ol vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot du, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The Freceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Supgances that are generally recognized 1o be approprste (o normal

“

/55

ressdential uses and to muntenance of the Property.
Bosrower shall promptly give Lender wntten notice of any investigtion, claim, demand, lawsuit or other nction by any

povernmental or regulatory agency or privite party involving the Propedty and uny Hazardous Substance or Envisonmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is noviiied by.any governmental or regulutory suthority, thut
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall prompily take
all necessary remedral actions in accordance with Environmental Law,

As used an this parigraph 20, " Hazdous Substunces” are those substances efiies us toxic or huzardous substances by
Environmental Law and the following substances:  gasoline, kerossne, other flammaric ar toxic petrofeum products, toxic
pesticades and herbicides, volatile sofvents, matenals contaimng asbestos or formuddehyde, ana mdioactive materinls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property i located that

/23

refate (o health, satety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under juagruph 17 unless
applicable Law provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the defuult;
(¢) u date, not less than 30 days from the date the nolice is given to Borrower, by which the defuult must he cured; and
(d} thut faiture to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
steured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, I the defuulbt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Sccurity Instrument without further demand and mny foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to colteet ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Relense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.,
23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. Form ”4’ ;?;3
q.
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UNQRRISIRBEOPY

4TH day ot AUGUST , 1993, and is incarporated into and shall

be doamed to amend and supplemant tha Mortgage, Desd of Trust or Deed to Secure Debt (the “Security Instrument”) of the same

THIS BALI:OON RIDER is madu this

date given 8y the undarsigned (the “Borrower”) to secure the Borrower’s Note to

TRANS NATIONAIL MORTGAGE CORP,.

(the “Lender”) of the same date and covering the proporty described in the Sacurity instrument and located at:

ONE HEATHER COURT
STREAMWOOL, ILLINOIS 60107

(Proper ty Address)

The date of the Note is called the “Nota Date.” | understand

Thae interast rate ustatad on the Note is calted the “Note Rate.”
The L.ander or anyone who takes the Note, the Security

the Lander may transfor the Note. Socurity instrument and this Rider.
Instrument and this Rider by transfer and who is antitied to recaive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreaments in the Security instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in the Security instrumant or the Note).

At the mat:irity date of the Note and Security Instrument (the “Maturity Date”}, | will be able to obtain a new ican ("New
Loan”) with a new Maturiiy Date of SEPTEMBER 1 , 2023 |, and with an interest rate equal to the “New Note
Rate” determined in accuorcaance with Saction 3 below if ali the conditions provided in Sections 2 and 5 below are mat (the
If those conditions are nat met, | undarstand that the Note Holder is under no obligation to |

“Conditional Retinancing Jplren”).
to extand the Maturity Dats, and that | will have to repay the Note from my own rasources or

rafinance or modify the Nol=, =

find a lander willing to lend me tiia-money to repay tha Note.

[2. CONDITIONS TO OPTION'|

" If 1 want to exsercise the Condit onal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
. These conditions are: (1) | must still b~ _the owner and cccupant of the property subject to the Security instrument (the
Ve “Proparty”); {(2) | must be current in my morihly paymants and cannot have bean mora than 30 days late on any of tha 12
-, schadulad monthly paymaonts immadiataly r7oceeding the Maturity Date; (3) no lisn against the Property {except for taxes and
spacial assessments not yet due and payable) o ner than that of the Security Instrument may exist; {4) the New Note Rate cannot

~.
r be more than 5 percentage points above the Nuts RB=te; and {5) | must make a written request to the Note Hoider as provided in

(T} SectionSbelow. . ._____ .. __
— [3._CALCULATING THE NEW NOTE RATE

The Naw Note Rate wiil be a fixed rate of interas. =qual to the Federal National Mortgage Association’s required net yieid

for 30-year fixed rate mortgages subjeact to a 60— day mandsiary delivery commitment, plus one-half of one parcentage point

{0.5%), rounded to the nearest one —eighth of one percentage 1oint (0.125%) (the “New Note Rate”). The required net yisld shall be

the applicable net yield in effect on the date and time of day iz« \he Note Holder receives notice of my election to exercise the

Conditiona!l Refinancing Option. If this required net yiald is not >a’.able, the Note Holder will determine the Naw Nate Rate by

using comparable information.
(4. CALCULATING THE NEW PAYMENT AMOUNT | &
Provided the New Note Rate as calculated in Saction 3 above is nc¢ greatar then 5 percentage points above tha Note Rate g:
and all othar conditions raquired in Saction 2 above are satistied, the Nole Holder wiil determine the amount ot tha monthly [ g
payment that will be sufficient to repay in full {(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums | "'_
will owe under the Note and Security Iinstrument on the Maturity Date (assuniing ‘ay monthly payments then are current, as r
<

required under Section 2 abova), over the tarm of the New Note at the New Nots FKa’c 11 equal monthly payments. The result of
this calculation will be the amount of my new principal and Interast payment avery mostt/un*il the New Nota is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holdar wilt notify ma at laast 80 calandar days in advance of tha Maturily Date and advise me of tha principal,
accruad but unpaid intarast, and all othar sums | am sxpectad to owe on tha Maturity Date. Tta Note Holdar also will advise me
that | may exercise tha Conditiona! Refinancing Option if the conditions in Saction 2 above are m¢«. The Note Holder wiil provide
my payment raecord information, together with the name, title and sddrass of the person rapreseniine s Note Holder that | must

notify in order to axarcise the Conditional Refinancing Option. If | meet the conditions of Section . 2.ove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no ister than 45 calendar days prior to the 4-lurity Date. The Note
Holder will calculate the fixad Neaw Nota Rate basad upon the Federal Nationul Mortgage Association’s z:-nlicable publishod
raquirad nat yield in atfect on tho dato and time of day notitication is received by tha Note Holder and as calocuiatad in Section 3
abova. | will then have 30 calendar days to provids the Note Holdar with acceptable proof of my required ownership, occupancy
and property lien status. Bofore the Maturity Date the Note Holdar will advises me of the new interest rate (the New Note Rate),
new monthly payment amount and a data, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associatad with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

racording fees, atc.

\BY SIGNING BELQ\W, Borrowaer accepts and agraes to the terms (nd covenants contained in this Balloon Rider.

L_ﬁ,é é)&/\' '};l_/,t,lﬁ.,{‘;[ e _{Seal) \VMW@Z@W([ (Seal)

/JGHN B. O’DONNELL Borrower MARY(ANN O‘DONNELL Borrower
(/%D G awo
- e I . .. .. .. .. (Seal e (RO - 1.Y 1}
Borrower Borrower
(S1GN ORIGINAL OWLY)
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 Amended 3/92
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