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THIS MORTGAGE ("Sccurity Instrument”) is given onAugu: ¢ 4, 1993 . The monigagor is

AN UNMARRIED WOMAN BEPT—01 RECORDINGS 37 .00
THI999 TRAN 9918 08/17/93 16:39:00
o2l # N—FZ—wsS1396

COOK COUNTY RECORDER

EGGMEXTON

PATRICIA J.

("Borrower"). This Sccurity Instramaitis given to
AMERICA’S WHOLESALE LENDZR

which is organized and cxisting under the laws of ~XEW YORK . and whose

address is 155 NORTH LAKE AVENUE PABADEINA, CA 91109
071060

("Lender”). Borrower owes Lender the principat sum of

Dollars (US. $ 84500.00 ).

This debt is cvidenced by Borrower’s note dated the same cate as this Sccurity Instrument ("Noie”), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and paysblc onAugust 1, 2023 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, with inv rest, advanced under paragraph 7 10 prolect the security of
this Sccurity Instrument; and (c¢) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property located in
COOK County, Ilinois:
LOT 17 IN BLOCK 7 IN THE SUBDIVISION OF BLOCKS 7 ANO/R-IN S.T. GUNDERSON AND

SON’S ADDITION TO OAK PARK, A SUBDIVISION OF THE EA>ST HALT (1/2) OF LOT 4 IN

THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 FAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEPT WEST HALF (1/2) OF THE SOUTHwFGLT QUARTER (1/4) OF

SAID SECTION), IN COOK COUNTY, ILLINOIS.

EIGHTY FOUR THOUSAND FIVE HUNDRED anrg

PIN: 16-18-214-013-0000

S6ETGIEE

{Strear, Ciry),

i

60304 - ("Property Address™);
{Zip Code}
Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

CFC (3/93) VMP MORTQAGE FORMS - (313)282-8100 - (800)821-7291
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtcnances, and
fixturcs now or hereafter a part of the property. All replicements and additions shall also be covered by this Sceurity Instrumens.
All of the foregaing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrumcent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

Subject to applicablc law or to a writicn waiver by Lendcr, Borrower shall pay 1o
Lender on the day monthly piayments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yearly taxes
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly lcaschold payments
or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any. (c) ycarly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordunce with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any tine, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
mortgage loan may regaire for Borrower's escrow account under the federal Real Estaic Sctdement Procedures Act of 1974 as
amended from time to Zme, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unless another law that applics 10 the Funds sets a lesser
amount. If so, Lender may, »t any time, collect and hold Funds in an amount not o exceed the lesser amount. fender may
estimate the amount of Funss dic on the basis of current data and rcasonablc estimaies of cxpenditures of future Escrow ltems or

2. Funds for Taxes and Insurance.

otherwisc in accordance with apglicable law.

The Funds shall be held in aa iastitution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Leonder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{icms. Lender may not charge Borrow 101 holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
Howcever, Lender may require Borrower 1oz, a onc-time charge for an independent real estate wx reporting service used by
Lender in conncction with this loan, unless applizable Jaw provides otherwise, Unless an agrecment is made or applicable law
requires interest w0 be paid, Lender shall not be required W pay Borrower any intcrest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that interescs’ail be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credils ano-<etits to the Funds and the purpose for which cach debit to the Funds was
madc. The Funds are pledged as additional sccurity for alt caris secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permiid 10 be held by applicable taw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicaole taw. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may s notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bornower shall make up the deficiency in no more than tweive

monthly payments, at Lender's sole discretion,

Upon payment in (ull of all sums securcd by this Sccurity Instrumcat, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proreny, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or/seic as a credit against the sums sccured by this

Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all paymen's received by Lender under purugraphs
1 and 2 shall bc applicd: first, o any prepayment charges duc under the Note; secans, ‘o amounts payable undcr paragraph 2;
third, to interest duc; fourth, to principal duc; and last, 1o any late charges due under the Now.

4. Chacges; Liens, Borrower shall puy all tuxcs, assessments, charges, fines and inipesitions attributable o the Property
which may atain priority over this Sccurity Instrument, and leaschold paymenis or ground ren s, if.any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manncr, Borrower shall ovy them on time dircctly to the
person owed payment. Borrower shall prompiy furnish to Lender all notices of amounts to be pais under this parsgraph. I
Borrowcr makes these payments dirccly, Borrower shall prompuy fumish to Lender receipts evidencing the nryments.

Borrower shall promptly discharge any liecn which has priority over this Sccurity Instrument unless Porower: (a) agrees in
wriling o the payment of the obligation secured by the lien in a manncr acceptable 0 Lender; (b) contesis’in paod faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) sccures from the holder of the lien an agreement satisfactory o Lender subordinavrg the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a tica which may atain priority over this
Security [nstrument. Lender may give Borrower a notice identifying the licn. Borrower shall sausfy the lien or take onc or more

of the actions sct forth above within 10 days of the giving of notice.
Form 301%%?4
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazasds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clausc. Leader shall
have the right to hold the policics and rencwals. I Lender requires, Borrower shall prompily give w Leader all receipts of paid
prcmiums and renewal aotices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender
may makc proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower sbandons the
Property, or docs not answer within 30 days a notice from Lender thit the insurance carricr has offered 10 seitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds W repair or restore the Propernty or 1o pay sums sccured
by this Sccurity Instrumcent, whether or not then duce. The 30-day period will begin when the notice is given,

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the canaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2) the Property is acqrised by Lender, Borrower's right w any insurance policies and proceeds resulting from damage to the
Praperty prior to the acqaision shall pass to Lender 1o the extent of the sums sccured by this Sceurity Instrument immediutely

prior 1o the acquisition,

6. Occupancy, Preservailor, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuscholds.
Rorrower shall occupy, establisis. ard use the Property as Horrower's principal residence within sixty days after the excecution of
this Security Instrument and shall coriunue 0 occupy the Property as Borrower’s principal residence for at least onc ycar afier the
datc of occupancy, unicss Leader otherwise agrees in writing, which conscent shail not be unrcasonably withheld, or unless
cxtcnuating circumsiances cxist which are bzyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or comeni, wvastie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by tiis Securily Instrument or Lender’s security interest. Borrower may curce such a
defauit and reinstate, as provided in paragraph 12; by causing the action or procecding to be dismissed with a ruling that, in
Lendcer's good faith determination, precludes forfeiture ofthe Borrower's interest in the Properly or other material impairment of
the licn created by this Sccurity Instrument or Lender's seearicy intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccurale lnrormation or statements o Lender (or failed to provide Lender with
any matcrial information) in connection with the loan cvidenscd by the Note, including, but not limited 10, representations
concerning Botrower's occupancy of the Property as a principa. residence. If this Sccurity Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeaschold and the fee title shall
not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fai’s *G perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significards affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enfoscc/saws or regulations), then Lender may do and pay
for whatcver is necessary o protect the valuc of the Property and Lender's ignts in-the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrymen:, appearing in court, paying rcasonable
attomeys’ fees and entering on the Property 10 make repairs. Although Leader may-w'ic action under this paragraph 7, Lender

does not have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional deot ot Zsorrower securcd by this Security

instrument. Unless Borrower and Lender agree to other terms of payment, these amountsshatl ‘bear interest from the date of
disburscment at the Note rale and shall be payable, with interest, upon notice from Lender to Borrovzer requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losr-sccured by this Sccurity
Instrument, Bosrower shall pay the premiums required o maintain the mortgage insurance in effict. If, for any rcason, the
mortigage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay dic iremiums required to
obwin coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substntially cquivaleni to the
cost W Borrower of the morigage insurance previously in cffect, from an alficrnaic mortgage insurcer appicveill by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach movib a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsea or ceased o
be in cffect. Lender will accept, use and rewin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may 1o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that L.ender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage
insurance cndy in accordance with any wrilten agreement between Borrower and Lender or applicabie law,

9. Inspection.  Lender or its agent may make reasonsble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and

shalil be paid to Lender.

In the cvent of a ol wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid w Borrower. In the eveni of a partial taking of the Property in which the fair markct
value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums sccured by this Sccurity
Instrument iminediately before the taking, unless Borrower und Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towl amount of
the sums sccured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial aking of the Property in which the fair markcet value of the
Property immcdiaicly hefore the waking is less than the amount of the sums sccured immediaicly before the taking, unless
Borrower and Lender «therwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd w the
sums sccurcd by thig'sscrsity Instrument whether or not the sumns are then duc,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
award or scitle a claim Tor’ domages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 0 collect ana arpiv the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, 'whit'cr or not then duc.

Unless Lender and Borrower oderwise agree in writing, any application of proceeds o principal shall not extend or postpone

the duc dale of the momhly payments scicrred 1o in parageaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forhescance By Lender Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums sccured by this-Security Instrument granied by Lender 10 any successor in interest of Borrower shall
not opcraic w release the liability of the ovivinst Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor <n intecest or refuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccurity Instrument by (casan of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising ey, right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Severe’ Vaability; Co-signers. The covenants and  agreements of  this
Sccurity Instrumcent shall bind and bencfit the successors’ tnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowcer's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing th's Sccurity Instrument only to mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Sceunity” Instrument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument: and (¢) agrees that Lender and any” other Borrower may agree o cxiend, modify, forbear or
make any accommaodations with regard o the terms of this Sceurity Instreinzat or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is/sycicct 10 a law which sets maximum loan charges,
and that law is finally intcrpreicd so that the interest or other loan charges couderted or o be collected in conncction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the p=mzunt necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady coliccted from Borrower which exceeded {ierm.tted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Pote or by making a direct payment o
Borrower, If a rcfund reduces principal, the reduction will be treated as a partial prepaysient without any prepayment charge

under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by (irst class mail unless applicablc law requires usc of another method. The notice shalf be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given oy first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given e Borrower or Lender when given as provided in this patagr.ob:

18. Governing Law; Severability. This Sccurity Instumcnt shall be governed by federal law -z the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Inswrument or the Note
conflicts with applicabic law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Now vrhich can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc are declared to
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16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Sccurity Instrument.
if all or any part of the Property or any interest in it is

17. Transfer of the Property or a Beneficial Interest in Borrower.
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior writen consent, Lender may, at its option, require immedialc payment in full of al! sums sccured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the dale of this
Sccurity Instrument.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or maited within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower {dils to pay these sums prior W the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower., ]

18. Borrower’s Right to Reinstate. If Borrower meets certain  conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument disconlinucd at any time prior 10 the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccuri(?'
Instrument; or (b) entry of g judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender al
sums which then would be due under this Sccurity Instrument and the Nole as if no sceeleration had occurred; (h) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limitcd 10, reasonable attorneys' fees: and (d) twkes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's rights in the Property und Borrowcer's obligation 10 pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstntement by Borrower, this Sceurily Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acccleration under parpgraph 17. o ) ) ) .

19. Sale of Note, Cbunge of Loan Servicer.  The Note or a partial interest in the Nowe (together with this Sccurity
Instrument) may be sold ~nc or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Scrvicer”) <nprcollects monthly pnyments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loar Scrvicer unrelated w a sale of the Noie. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The noticc will statc the name and
address of the new Loan Scrvicaand the address to which payments shoutd be made. The notice will also contain any other

information rcquircd by applicahlc v,

20. Huezardous Substances. Eorrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Ploperty. Borrower shall not do, nor alfow danyonc clse to do, anything affecting the Property
that is in violation of any Environment: taw. The preceding 1wo sentences shall not apply to the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uscs

and to maintcnance of the Property.

Borrower shall promptly give Leader wrdten_notice of any investigotion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private par'y involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govemmental or regulatory authority, that any
removal or other remediation of any Huzardous Subgance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Enviromseranl Law.,

As uscd in this paragrapbh 20, "Hazardous Substances are those substances defined as oxic or hazardous substances by
Environmental {aw and the following substances: gaso’ac, keroseace, other flammable or wxic petroleum producls, toxic

pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, and radioactive rquu:rialu. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is focated that relate

to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowet reww to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not pcia, to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit, (>) the action reguired to cure the defauit; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by <hich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the rrorerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fcreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zefr.ult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument 9y judicial proceeding. Lender
shal) be entitied to collect all expenses incurred in pursuing the remedies provided in this paragrri: 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Refease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Socurity Instrument.

Borrowcer shall pay any preparation and recordation costs permited under state law,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 30148/
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24. Riders to this Security Instrument. I onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreenicnts of this Sccurity [nstrument as if the rider(s) were a part of this Sccurily Instrument.

[Check applicable box(¢s)!

[X] Adjustable Raic Pider(s) [~} Condominium Rider {Z.] 1-4 Family Rider

1_ ] Gendussied Paymiens Rider [ ] Planned Unit Development Rider "] Biweckly Payment Rider
{__1 Batloon Rider [ 7} Rate improvement Rider [~} Second Home Rider

[T V.A. Rider 7] Other(s) fspecify)

BY SIGNING BELOW, Borrowcer accepsand agrecs to the werms and covenants contained in this Sccurity Instrument and in

2034/

any rider(s) exccuted by Borrower and recorded wiait. e
witnessces: S
/s ’ - PATRICIA J. EGGKEST o
g% // , K _ . -Borrower
égxf//ﬂ’ﬂ WA . A4
— (Scal)
-Dorrower
(Scal) ) (Scal) =
-Borrower -Borrower 3¢}
y -
STATE OF ILLINOIS, L CRa L Cority: ss: <
] 7, o S (5]
I ?/{(’/é/l ,,é%«j(// 28 / » a Notary Public in and for s “ounly and state do hercby certify that ;}—"
(’2(34/,/(( //. sl (M. lla T tecod’ ged Brnde
/ . personally known to me o he the ame person(s) whose name(s)
subscribed to the fnrcgmng instrument, ap, before me this day in person, and acknowledged tal 2 he
signed and dclivered the said instrument as (A (. frec and voluntary acl for the uscs and purposss uherein sct forth,

Given under my hand and official scal, this

74 day of ¢/, ’f?lcg< s ,/'/._ . /W_L)
My Commission Expircs: 7:%( %. tf —— 4__21..4 [l < /2/”_2/ e

Notary Public

This Instrument was prepared by: Prepared by: L. SWIATEK ‘-,- Fe i
BARBARA TUTTLE
q -8R(IL) (e212) CFC (3/93) Pags 6ot 8 NOTARY PUBLIC STATE OF RLINOIS Form 3014 9/80

P M SUuSSION ©XP. AUG. 20.1004_ X
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LENDERS TITLE QUARANTY
2330 N. Barringtcn Rd., Sulte 828

Hottman Estates, liiinols €0103
~+00.303.6200 * Fax 773 £03.6242

N

\ hé
WHEMN AFORDED MAIL TO:

DOCUME NT j NTROT DELPARTMENT
P2 Y. oxX 7024

PASADENA, /. IFIRNIA 91100-8974
\ Preparsd by: L. BWIATEK

LOAN®. 8297102

1
ESCROW/CF?:S_W?,;:??O1,64.1. o —zf———— .. SPACE ABOVE FOR RECORDERS USE — .

o ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

‘THIS ADJUSTABLE RATE <TOGER is madc this 4 day of
August , 1993 . and is incorporated into and shall be decmed 1o amend and
supplement the Mortgage, Decd of Trust or Sccur'ty Deed (the “Sceurity Instrurnent”) of the same datc given by

the undersigned (the "Borrower”) to secure Borrower's’ Adyastable Rate Note (the "Note”™) to
AMERICA’S WHOLESALE LENDER, A NEW YORY. CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
638 GUNDERSON AVENUE OAK PARK, 1L 60304-
[Propeny Address
IN THE

THE NOTE CONTAINS PROVISIONS ALLOW'NG FOR CHANGES
THE NOTE LIMITS THE

INTEREST RATE AND THE MONTHLY PAYMENT.
AMOUNT THE BORROWER'S INTEREST RATE CAM-CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MU:ST PAY.
MULTISTATE ADJUBYABLE RATE RIDER - ARM 8.2 . Single Famly - Fennle Mae/Freddie Mec v ..l{7/m inetrument Form 3111 3/88
@R, -622A (8308103 CFC (06/93) Page 1013
CONV VMP MORTGAGE FORMS - (800)621-7291 initials:

AAM PLANS 1, IV, VI &
D YR mwd/Z6-YR Annual [ Gt AlM

L
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LOAN #f: 8297102

ADDITIONAL COVENANTS. In addition to the covenants and agrecments madc in the Sccurity Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inicrest rate of 4.625 %. The Notc provides for
changes in the interest rate and the monthly payments, as folfows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunqe Dates

The intczost rate T will pay may change on the first day of August . 1994 , and
on that day every 12th month thercafter. Each date on which my interest rate could change is called a "Change

Datc.”

(B) The Index
Beginning with tha first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

average yield on United Sies Treasury sccurities adjusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board! The rost recent Index figurc available as of the daic 45 days before cach Change Date

is called the “"Current Index.”
If the Index is no longer avaiiable, the Note Holder will chocse a new index that is based upon comparablc

information. The Notc Holder willgic © me notice of this choice.

(C) Calculation of Changes
Bcefore cach Changce Daie, the Nouw Holder will calculate my new interest rate by adding
%) to thc

TWO & SEVEN-EIGHTHS pereentage points ( 2.875
Current Index. The Note Holder will thern rgund the result of this addition to the nearest one-cighth of one

pereentage point ((3.125%). Subject 1o the limutsstiued in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.,

The Nowe Holder will then determine the amount Of txe monthly payment that would be sufficient to repay the
unpaid principal that I am expected w0 owe ot the Chuage Daie in full on the Maturity Date 8t my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The initcrest rate 1 am required 10 pay at the first Change La's will not be greater than
6.625 % or less than 2.875 %. Thereaficr, my intcrest ratc will never be

increased or decreased on any single Change Date by more than tw« percentage points (2.0%) from the rate of
interest 1 have been paying for the preceding 12 months, My interest rate »waiinever be greater than 10.625
Y.
(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly paymcnt date after the Change Daw ant’s the amount of my monthly

payment changes again.
(F) Notice of Changes
The Notc Holder will deliver or mail 1o me a notice of any changes in my intcrect rate and the amount of my

Form 3119 l_lg
@I -822A w0080 CFC (08/93) Page2013 initiats. é 4

CONV
ARM PLANS 1L (V, Vis

5-YR Fixed/25.-YR Annual T-Blit ARM
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monthly payment hefore the cffective date of sny change. The notice will include information required by law 1 be
given me and also the title and cleptione number of a person who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any ’pan of the Property or any inicrest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrowcer is not o natura)
person) witout Lender's prior written consent, Lender may, at its option, require immediale ﬂymcm in full of all
sums sceured by this Sccurily Insrument. However, this option shall nol be cxercised by Leader if excreise is
prohibited by “cderal law as of the dawe of this Sccurity Instrument. Lender also shali not excrcise this option if: (a)
Borrower causes w be submitted 1o Lender information required by Lender o cvaluate the intended transferee as iff
a new loan were Feing madce to the transferee; and (b) Lender reasonably determines that Lender’s security widl not
be impaired by th: loan assumption and that the risk of a brcach of any covenant or agreement in Lhis Sccurity

Insuroment is acceputic o Lender,

To the extent porndizied by applicable law, Tender may charge a rcasonable fee as a condition o Lender's
consent W the Joan assumraon. Lender may also require the transferee o sign an assumption agreement that s
acceptable (o Lender and aa) obligates the transferee o keep all the promises and agreements made in the Note and
in this Sccurity Instrument dorrower will continuc 0 be obligated under the Note and this Sccurity Instrument
unless Lender relcases Borroweran writing.,

If Lender excercisces the opiica w0 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide s.neriod of not fess than 30 days from the datc the notice is delivered or
mailed within which Borrower musl'ray ¢l sums securcd by this Security Instrument. If Borrower fails to pay
these sums prior (0 the expiration of this_ncriod, Lender may invoke any remedies permitted by this Security

Instrurment withoul further notice or demard o Borrower.
BY SIGNING BELOW, Borrower accers mnd agrees w the terms and covenants contained in this Adjusiable

Ruw/wd . B
; - C (Scal)

{Scal)
-Borrower -Borrower

PATRICIA J. €baLE

(Scal)

-Borrower

(Scal) /-

-Borrower

[Space Below This Lins Reserved for Acknowledgmon’, -

@D -822A (300103 CFC (06/93) Pagedold Varm 3111 388

CONV
ARM PLANSB I, IV, Vi &
6-YR Fixed/28YR Annuai T-Bill ARM
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