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qq652.515 o  MORTGCACGE

FHIQ MORTGAGE i1 made Ihls 13th day of August, 1993 between the Mortgagor,
Bonny Manin Mont:omery, Jr. , a bachelor

(hcrcm .'Bnrrowcr %, aud thc Mm’lgagcc. The Monsy Store[llllnots, Inc. a corporation organized
und cxisting under the laws of ILLINOIS whosc address is 7800 W. 9S5th Street, Saite 401
Hickory Hills, Illinois 60457 {herein “Lender”).

WHEREAS, Borrower is indebied 1o Lender in the principal sum of US. $30,000.00
whick indcbtedness is cvidemced by Borrewer's note dated  Aungust 13, 1993 and ecxtensions and
rencwals thereof therein “Note™), providing for monthly installments of principal and interest, with the balance
of the indebtedness, i not sooncr paid, duc and payable on August 20, 2023

TG SECURE to Lender the repayment of the indcbiedness evidenced by the Note, with interest thercon; the
paymenl of all other sums, with interest thercon, advanced in accordance herewith to protecl the security of
this Mortgage, ara the performance of the covenanls and agreements of Borrower herein contained, Borrower
docs hersby monizzge. grant and convey to Lender the following described property localed in the
City of Chicago. . Cook County State of Hlingis:

LOT 28 IN BLGCk) 2 IN TOLFORD'S SUBDIVISION OF THE EAST 10 ACRES
OF THE WEST 1j2 OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP
39 NORTH, RANGY 2. EAST OF THE THIRD PRINCIPAL MERIDIAN LYING

SOUTH OF OGDEN AY PNUE, IN COOK COUNTY, ILLINOIS
: - DEFT=01 RECORDING $27.50

; . T 3333. TRAN 0137 08718793 13: 05:00

< 22933733 MG F-QISRG 15
‘. COOK COUMTY RECDRDER

P.IN. ‘16—23—424—028-—0000

Being the samc premises conveyed to the Borrower by deed of
, ‘Debra Montgomery Vann and Ronald Vann, ‘hrs husband
dated the 2nd day of November, 1988 , recorded on the 3t day of November, 1988
in Book Doc. ¥ of Decds, page 88551040, in the Cook Zovaty Recorder’s Office,
and which has the address of 2116 South Homan '
. Chicage, Illinois 60623

herein “Property Addressy ! ’ ' '
{hcrein Toperty ress’y | 93652515

TOGETHER with all the improvements now or hereafter crected on the property, and i casements rights,
appurtcnances and reats, all of which shall be deemed to be and remain a part of the/property covered by
this Mortgage; and all of the forcgoing, together with said property (or the lcaschold estate 1f7ihis Moitgage is
on a leaschold) arc hercimafter referred to as the “Property.”

Bortower covenants that Borrower is lawfully seised of the csiatc hersby conveyed and has he' right to
morigage, gran! and convey the Property, and that the Property is unencumbered, except for cncumbranies of
record. Borrower covenanis 1hat Borrowes warrants and wili defend generally the tille to the Property against
all claims and demands, subject 1e encumbrances of record.

UN]FORM' CCVEN&NTS. . Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrewer shall promptly pay when duc the principal and
interest indebtedness cvidenced by the Note -
2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender,

Borfower shall pay to Lender on the day monthly payments of principal and interest arc payable under the
Note, uati! the Note is paid in full, 2 sem (herein “Funds) cqual 1o onc—twellth of the yearly taxes and
assessments  (including condominium and planned upit devclopment assessments, if any) which may autain priority
over this Mortgage sod ground remis on (he Property, if any, plus onc—twelfth of yearly premium instaliments
for hazard inssrance, plus onc=twelth of yearly premium installmenis for morigage insurance, if any, all as
reasonably cstimated initially and. from timec to lime by Lender on the basis of assessments and bills and
reasonuble estimates thercof. . Botrewer shall not be obligaied to make such payments of Funds to Lenider 1o
the cxtent that Borrower makes such payments to the holder of a prior morigage or decd of trust if such
holder is an institutional lender.

Ililinoia —. The Money‘SloréI!!linois. Ine. — Second Mortgage [0/88 - FNMA/FHLMC Madificd Uniform Insirument
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcasion of the time for
pryment or modification of amoriization of the sums secured by this Morigage granted by Lender 1o any suc-
cegspe in intercat of Borrower shall not operate to release, in any manoer, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required 1o cotmmence proceedings against such successor
or reluse to extend time for payment or olherwise modify amortization of the sums secured by this Mortgage
by tcason of any demand made by the original Borrower and Borrower's successors in inlerest. Any forbearance
by Lender in exerching any right or remedy hereunder, or otherwise afforded by applicable law, shall not be
a waiver of or preclede the cxercise of any such right or remedy.

Il. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agicements herein contzined shail bind, und the rights hercunder shall inure to, the iespective  successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hercof. All covenants and agreemenis
of Borrower shall bc joint and severnt  Any Borrower who co-signs this Mortgage, bul does nol execuie the
Note, (a) is co-signing this Morigage only 1o mortgage, gramt aad convey that Borrower's interest in the Propeny
to Lender under the tlerms of this Mortgage, (b) is not personally liable on the Note or under this Morlgage,
and (c) agrees that Lender and any other Bosrower hercgnder may agree to extend, modily, forbear, or make
ary other accommodations with regard Io 1he terms of this Morigage or the Note without that Borrower's consenl
and withoul releasing that Borrower or modifying this Morignge as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, tu) any
notice 10 Borfower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
first class mail oddressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to /ucnler as provided herein, and (b} any vetice 1o Lender shall be given by fiest cluss mail 10
Lunder's address s'éted hercin or 1o such other address as Lender may designate by nolice 1o Borrower as
provided herein. “Ary\notice provided for in this Morigage shall be deemed 1o have been given 10 Borrower or
Lender when givenon’the manncr designated herein.

13. Governing /i.2'+. Severability. The state and local laws applicable 1o this Mortgage shall be the
laws of the jurisdiction (1 which the Propenty is located. The foregoing sentence shall aot limit the applicability
of Federal lnw to this Mofigegze.  In the eveni thal any provision or cliuse of this Mortgage or the Note
conflicts with applicable taw, sich conflict shall oot affcet other provisions of this Morigage or 1he Note which
can be given clfect without _t/:<” conflicting provision, and te this ¢nd the provisions of this Mortgage and the
Note are declared to be severable. As used hercin, “cosis’, “expenses” and attorneys’ fees” include all sums 1o
the extent not prohibited by applesblet law or limiled herein. : ‘

14. Borrower's Copy. Borrawcr shril be furnished a copformed copy of the Note and of this Mortgage
at the time of cxccution or after recoldsticn  hereof.

15. Rehabilitation Loan Agreemsnat- Borrower shall fulfill all of Borrower's ubligations under any home
rchabilitation, improvement, repair, or other! leun agrecment which Borcower c¢niers into with Lender. Lender, at
Lender's option, may require Borrower to excouir ~nd deliver to Lender, in o {orm accepiable to Lender, an
nssignment of any rights, claims or defenses wiile Borrower may have against parties who supply labor,
materials or services in connection with improvements _made to the Property.

16, Transfer of ihe Property or a Beneficial) Interest in Borrower. If rll or any pant of the
Property or any interest in it is sold or transferred \ior 40 a beneficinl interest in Borrower is sold oc trans—
ferted and Borrower is not a natwral person) without [epoder's prior written consent, Lendes may, al its oplion,
require immedinte payment in full of uil sums secured by (ihi» Morigage. However, this oplion shall not be
oxereised by Lender if exercise is prohibited by fedesal tnw? pd »f (he date ol this Mortgage.

Il Lender cxecicises lhis option, Lender shall give Borrower /aciice of acccleration. The notice shall provide

a pericd of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must
pay all sums securcd by this Morigage. Il Borrower fails 10 pay~these sums prior lo the cxpiration of this period
Lender may invoke any remedics permiticd by this Morigage without [urther, notice or demand on Borrower.

NON-UNIFORM COVENANTS.  Borrower and Lender fucther covensnt/and agree as follows:

17. Acceleration; Remedies.  Except as provided in paragraph 16 hereoi,upon Berrowers breach of any
covenant or agreement of Borrower in this Morigage, including the covenawis/foopay when duc any sums sccured
by this Mortgage, Leader prior 1o acceleration shall give notice 10 Borrower a0 -provided in paragraph 2 hereof
specitying: () the breach; (2) the action requited to cure such breach; ¢3) a daty, pot less than 0 days from the
dale the nolice is mailed to Bofrowe:s, by which such breauch must be cured; und! vd; that failure to curc such
breach on of before the date specified in the notice may result in acceleration of the” samns securcd by this
Mortgage, forcclosure by jedicial procceding and sale of the Property. The notice shalll furher inform Borrower
of the right to rcinstale after acceleration and the right (o assert in the foreclosure procroding the nonexistence
of a default or any other defense of Borrower to acccleration and foreclosure. I the breach/is not cured on
or before the date specificd in Ihe notice, Lender, at Leader’s option may declare all of the” sums secured by
this Morigage to be immediately due and payable withour (urther demand and may foreclose tuis Morigage by
judicial procceding. Lender shall be centitled 1o %Q!Lulg‘lh'ir},-such_ proceeding all expenses of foreclosure, incliding,
but not limited to, reasonable attormays' fees, couri coatss,and:jcosts of documentary cvidence, abstracts and
title reports. Lan0 4T

18. Borrower's Right to Reinstate. Nogwithnanding "Lender’s acceleration of the sums securcd by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinucd a1 any time prior to eaury of a judgment cuforcing this Morigage il da)
Borrower pays Lender all sums which would be 1hen duc under this Mortgage and the Note had nc aceeleration
occurred. (bl Borrower cures anll breaches of any other covenants or agreements of Borrower comtained in this
Mortgage; and (c) Borrower pays all reasonable cxpenses incurred by Lender in cnforcing the covenants and
agreements of Borrower contained in this Mortgage and cnforcing Lender's remedics as provided in paragraph 7
hereof, including bmwt not limited to, tcasonable atteracys’ feess and (d) Borrower takes such action as Lender
may rcasonably require to assure thal the lien of this Morigage, Lender's interest in the Properiy and Borrower's
obligation tc pay the sums sccurcd by this Mortgage shall continue unimpaired. Upon such payment and cure by
Bortower, this Morigage and the obligations sccured hereby shali remain in full fotee and cffect as if no
acceleration had occurred.

19. Assignment of Rents; Appeintment of Receiver, As additional sccurity hereunder, Borrower lhereby
assians 1o Lerder the. rents of the Propesty, provided that Borrower shall, . prior to acceleration under paragraph
17 hercof or abamdonment of the Property, have the right to collect and retain such rents as they become due
and - pa¥vablc. - . C

o '
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