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19/ by and batween  LOUISE DEBERRY WHO ACQUIRED TITLE AS LOU.LSE DEBARRY JOINED

BY STEVE L. 'EOUSTON,. HER HUSBAND
(hmmaher referred to as mertgagor) dnd Administrator of the Small Business Administration, an agency cf the

Government of the United States of America (hercinafter referred to as mortgagee), who meintsins an office and
pl&NOfMIt POST OFFICE BOX 12247, BIBMINGHAM, ALARAMA 35202-2247

Wirrnvessars, that for the consideration hereinafter suted, receipt of which is hermby ackunowledged, the
mortgagor does hereby mortgage, -ell, grant, asmign, and convey unto the mortgagee, his sucrecsors and asmigne, all
of the following dw:hed pmpeny umnled and bemg in the County of COOK
Stare of II.L -SO LS

+ LOT: 22 ARG.UWU® NORTH 10 FEET OF LOT 23 IN BLOCK 19 IN c’F—,
- GALUMET TRULT s SUBDIVISION OF SECTION 12 both NORTH AND 394

SOUTH OF THE LZNJIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, RANGH 1:.
14 EAST OF THE" THIRD PRINCIPAL MERIDIAN AND FRACTIONAL SECTION (1
7 NORTH OF THE-LNDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, <

. RANGE 15, EAST OF (TEE-TEHIRD PRINCIPAL ACCORDING TO THE PLAT
THEREOF RECORDED DrCZMBER 30. 1925 as document 9137462 IN COQK

i COUN'T‘Y, ILLINOS; . - . .

: DEPT ﬂi S s : $27.50
_ Teé444 - TRAN 471@ 08/17/93 14:35:00

$6868 2 HM—9FT—E&SZI80
_ CUU!{ COUNTY RECORDER

1C6

Permanent Index Number: 25-12-411-059 /. . o _ _
Coumon Known Street Address: 10047 S. LUELLA AVENUE, CIYCAGO, TLLINOIS 60617

,
{
~

UNT2S

Mortgagor, on behalf of himself and each and every perscsr claiming by, through, or
under the Mortgagor, hereby waives any and all rights to red=arption, statutory or
otherwise, without prejudice to Mortgagee's right to any remé¢dy. legal or equitable
which Mortgagee may pursue to enforce payment or to affect collaction of all eor any
part of the indebtedness secured by this Mortgage, and without! prejudice of Mortgagee’'s
right to a deficiency judgment or any other appropriate relief in in2 event of fore-
Llosure of this Mortgage. . :

Together with and including all buildings, all Gxtures including but not limited 1o all pluaoung, heating, light.
ing, ventilaling, refrigerating, incinerating, air conditioning apparatus, and clevators (tho ravrtgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have beein permanently in-
stalled as part of the realty), and all improvements now or herealter existing thereon; the hereditaments snd
appuricnances and all other rights thereunto belonging, or in anywise apperinining, and the reversion and re- .
versions, remainder and remainders, all rights of redemplion. snd the rents, issues, and profits of the ubove
deseribed properiy (provided. hawever, that the morigagor shall be entitled 1o the possession of ssid property
and 1o collect and relain the renis, issues, and profiis until default hereunder). To have and to hold the same
unta the morigagee and the successors in interest of the morigagee farever in fec simple or such other estate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exempcion 1aws of chiq state.

Tl:e mortgagnr cavensnts tl:n he is lawfully umd and pouened of and hus the right to eell and convey said
property: that the same is free from all encumhrances ¢xcept as hereinnbove recited; and that he hereby binds
himself and his successors in interest to warrant and r‘lefcnd the title aforesaid therrlo and every part thersof against
the claims of all perecss whumnsoever. : Co ‘

This instrument is given 1o secure the payment of a promissery note dated AUGUST 1, 1993
in the principal sum of $16,600.00 ,signed by LOUISE DEBERRY
in hehalf of HER SELF » incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
SBA Farm 237 {3=?15) Previous Editiens ara Oksnier
THIRTY (30)years from date of Note. }/
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- 3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thersofl when
due, or shall fxil to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtednesa hereby secured shall immediately become due, payable, and collectible without natice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell aaid property without appraisement {the morigagor having waived and assigned to the mortgagee all rights of
appraisement) :

{1} at jadicial salz pursuant to the provisions of 28 U.S.C. 2001{a}: or

(1) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of paymen: specified in the published notice of sale, first
“giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
*during each of said four weeks in a newspaper published ar distributed in the county in which said property
is situated, all other nolice being hereby waived by the mortgagoer (and said mortgagee, or any pesson on
behalf of eaid mortgagee, may bid with the unpaid indebtedress evidenced by said note). Said sale shall be
held at or on the property to be seld or at the Federal, county, ar city courthouse for the county in which the
property il lo:ated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a aufficient ronveyance of said property, which conveyance shall contain
recitala as to 72 happenicg of the default upon which the execution of the power of saie herein granted
depends; and s 1a3d mortgagor hereby constitutes and appbints the mortgegee or any agent or attorney of the
mortgagee, the/asir: and attorney in fact of said mortgagor to make such recitals and 10 execute said
conveyance and heishy covenants and agrees that the recitals so' made shiall-be éffectual 10 bar ail equity or

right of redempiion, horizstead, dower, and all other exemptions of thie mortgagor, all of which are hereby
expresaly waived and cunveyed to the mortgagee: or

{11) take any other appiojriate action pursuant to state or Federal statute cither in state or Federsl
court or atherwise for the disgeriiion of the property. :

In the event of a sale as hereinabove providac), the morigagor or any person in possession under the mortgagor shall
then become and be tenants holding over snd.chall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with th.e provisions of law applicable to tenants holdinig over. The power
and agency hereby granted are coupled with ai| irtriest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of aail indebtedness provided by law.

4. The procecds of any sale of said psoperty in accoidance with the preceding paragraphs shsll be spplied firs
to pay the costs and cxpenses of said sale, 1the expenses incur ed by the mortgagee for the purpose of protecting or main-
taining s#id property. and reasonable attarneys’ fees: secondiy{ 1o pay the indebtedness secured hereby: and thirdly.
to pay any surplus or excess to the peraon or pereons legally ¢ninled thereto.

5. In the event said property is sold at a judicial foreclosure sale or paisusnt to the power of sale hereisabove
granted, and the proceeds are not sufficient to pay the total indebtedness {ecured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled te a deficiency judgment (o= the amount of the daficiency withous
regerd to appreisement, ‘ e : :

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment income tax or other tax lien,
charge, fee, or other expense charged againut the property, the mortgagee is hereby authorized at his option w0 pay
the same. Any sums so paid by the morigagee shall be added 10 and become a part of the principal amount of the
indebledness evidenced by said note, subject to the same terms and conditions. I the it sror shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and sn2if diacharge all taxes
and liens and the costs, fees, and cxpenses of making, enforcing, and exeeuting this mortgage, t'ienr this mortgage
shall be canceled and surrendered,

7. The covenznts herein contained shall hind and the benefits and advantages shall inure to the respective suc-

306
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cessors and amsigns of the parties hereto. Whenever used, the singular number shall include the plural, the plueral the

singular, and the uee of any gender shaliinciude a)l gevders.

8. No waiver of any covenant herein or of the obligation secured hereby ehall at any time thereafter be held
to be & waiver of the termas hereof or of the note secured hereby. i

9. In compliance with section 101.1(2) of the Rules and Regulations of the Small Busincss Administration [13
€.F.R. 101.1(d) ), this instrument is to be sonstrued and enforced in accordance with applicable Federal law.

1. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enll‘orccnb!e shall not in any way impair or preclude the enforcement of the remaining provisions or pertions of
this instrument. : ‘ a S

GPQ 377243
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