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FHA MORTGAGE

FHA CASE NO,
STATE OF ILLINOIS 13117242753
731
—w ThisMortgage (*'secarity Instrument’’) is given on AUGUST 12TH, 199% .

The Mortgagoris Da/ID ABLIN , A BACHELOR

whose address is 1794 JAMESTOWN CIRCLE, HOFFMAN ESTATES, ILLINDIE &019%5

(**Borrower’"). This Security Instrument is given to
BANK UNITED OF TEXAS FSi

which is organized and existing under the laws of THE UNITED STATES ,and whose
Address is 3200 SOUTHWEST FREEWAY ., #2000, HOUSTON, TEXAS 77087

“Lender’), Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND FIVE HUNDRER FIFTY_AND 00/100

Dollars(U.S.3 xux51,%50.00 .
This debt is evidenced by Borrower's note dated the same date as this Secaricy Instrument (**Note'’), which provides for

monthly payments , with the full debt, if not paid earlier, due and payableas REFTEMBER 1ST, BOE3 .

This Security Instrument secures to Lender: (2) the repayment of the debt evicencud by the Note, with interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to

protect the security of this Security Instrument; and (c) the performance of Borrowe. s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagr, grant and convey to Lenderthe

following described property locatedin COoOK County, Illinois:
SEE LEGAL DESCRIPTIDN ATTACHED HERETO ANMD MADE A PFFET HEREOF

6eEe5E6

Fal.N- 07-08-102-083-1064

355

whichhastheaddressof 3 794 JAMESTOWN CIRCLE HOFFMAN ESTATES
[Street [City]
Hlinois £0195 {*'Property Address'’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
sppurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or o
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AHof .
the foregoing is referred 10 in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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payments, which are referred to in Paragmgh 2. or change the amount of such payments. Any exccss proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto,

g. Fees. Lender may coliect fees and charges authorized by the Secrefary.

9. Grounds for Acceleration of Debt.
(s) Default. Lender may, except &3 limited by regulations issued by the Secretary in the case of payment defaults,

require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior

to or on the due date of the next monthly payment, or
(ii) Borrower defaults by Failing, for a period of thiity days, to perform any other obligations contained in this

Security Instrument.
(b) Sale-Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficisl interest in a trust owning sl or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is nol occupied by the purchaser or graniee as his or her principal residence, or the purchaser
or grantee does so occupy the Property bul his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Walver. If circumstanues occur that would permit Lender 10 require immediate payment in {ull. but Lender
does nat require such payments, Lender does not waive it rights with respect to subsequent events,
{d) Regrlations of HUD Secretary. In many circumstunces regulations issued by the Secretary will timit Lenders
rights, in the case of payment defaolts, to require immediate puyment in full and foreclose if nol puid, This
Secufity fasirument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e) Mortzap- Not Insured. Borrowet ngrees that should this Security Instrument and the note sccured thereby not

be cligible for insurance under the National Housing Act within 8 MONTHS from the
date hereof, L<ndr may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums srcuied by this Sccurity Instrument. A written stastement of any authorized ageni of the Sccrelary
dated subsequeni v~ 2 MONTHS from the date hereof, declining 10 insure this Security
Instrument and the noté secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this opticz may not be excrcised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a moagage insurance premiam to the Secretary.

10. Reinstatement. Borrower h7s - right 1o be reinstated if Lender has required immediate payment in tull because
of Borrower's failure 1o pay an amouri due cnder the Note or this Security Instrument. This right applics even after
Tt reisstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's accont current including, to the extent they are obligations of Borrower under this
Securily Instrument, foreclosure costs and rcusoneble and customary ultorneys’ fees and expenses roperly ussociamted with
the foreclosure proceeding. Upon reinstatemento;-Borrower, this Security Instrument and the obligations that il sccures

shalf remain in effect as if Lender had not require d izariediate puyment in full. However, Lender is not required 1o permit
-t after the commencement of foreclosure proceedings within two

reinstatement if: (i) Lender has accepted reinstateriong ] ¢
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatlement will preclude
foreclosure on different grounds in the future, or {iii) reirstatement will adversely affect the priority of the lien created by

this Sccurity instrument.

11. gorruwer Not Released; Forbearance by Lenuer Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securiiy/anstrument granted by Lender to any successor in intesest
of Borrower shall not operate 10 release the liability of the origins! Porrower or Borrowers successor in interest. Lender
shall not be required to commence proceedings aguinst any succes.or in. interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Jastrument by reason of any demand made by the
original Borrower or Borrowers successors in interest, Any forbearance v Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lander‘and Borrower. subject 1o the pravisions
of Paragraph 9.b. Borrower’s covenants and agrcements shall be joint und sevrial.  Any Borrower who co-signs this
Security Instrument but does not execute the Nole: (n) is co-signing this Security tisl-ument only to mongage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrurien?, (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cuci Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10 the terms of this Secunity lastrzment or the Note without that

foreclosure procecdings are insiituted.

Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givcn by delivering it or by
mailing it by first class mail unless upplicable taw requires use of another method. The notice s atl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-2.Cpler shall be given by
first class mail to Lender’s address stated herein or any address Lender designutes by notice to Bonower.  Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wirel: oiven as provided

in this paragraph.
14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and Uie lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security lnstrament or the

ote conflicts with applicable law, such conflict shall not affect olherJ)ruvisinns of this Security Instrument or the Note
which can be given :fl}::ct without the conflicting pravision. Tb this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hercby directs cach tenant of
the Property to pay the renis to Lender or Lenders agenis. However, prior to Lender’s natice ta Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute ussigrnent

and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (u) all rents reccived by Borrower shall be held by Borrower us trusiee

for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entifled to
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay atl rents due and unpaid to

Lender or Lender’s agent on Lender’s writien demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of

breach to Borrower. However, Lender or 4 judicially appointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(puge 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this {271
AUGLIST , 13993 and is incorporated into and shall be deemexd to ainend und supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned

{"Borrower”) (o secure Borrawer's Note ("Noie™) 1o

BANF. UNITED OF TEXAB FB8EB, 3200 BOUTHWEBT FREEWAY, #2000, HOUITON,
TEXARS 77087

tthe "1 ender”) of the same dite ond covering the property deseribed in the Security Insteament and located al:

1794 JIAMESTOWN CIRCLE, HOFFMAN EBTATES, TLLINDIS 60195

tProperly Adiress)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTENEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THiEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in aldition to the covenants and agreements made in the Sceurity Instrument,

Borrower and |.ender turther covenant andagiee as folfows:
INTEREST RATE AND MONTHLY PAYMZMTF CHANGES
{A) Change Date

The interest raie may change on the first i ) .
. ¢ y chang t!'u. irst day of 1IGMUARY , 1995
Change Date” means cach date on which the interest rate ¢ou'd change.,

, iind that day of cach succeeding year.

(B) The Index
Beginning with the first Change Date, the interest rate will be Zased on an Index. "index" means the weekly average

| yield on United States Treasury Sccurities adjusted o a constant ‘muitusity of one year, as made available by the Federal

Reserve Bourd. "Cusrent Index” means the most recent Index Higurcavailak!s 30 days before the Change Date. If the Index
{as defined above) is po longer available, Lender will use as a new Index any ndex prescribed by the Secretary. As used in
this Rider, "Secretary”™ means the Seerctary of Housing and Urban Developorent or kis or her designee.  Lender will give

Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will caleulale i new interest rale by adding a roargn of

TWC AND ONE-HALF
percentage
.06y to the current Index and rounding the sum 10 the nearest one-cighidCe! one percentage puint

points ( =0
gﬁfc'c( 10 the limits stated in Paragraph (D) ol this Rider, this rounded amount will Geitie new interest rate unlil

(0.125%).
the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will pever increase or decrease by more than ose percentage point (1.0%) on any single Change Date.

The interest rate will never be more than five pereentage points (5.0%%) higher or lower than the initial interest rade.

(E) Calculation of Payment Change
If the interest rate changes on a Change Dude, Lender will caleulate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate

through substantiatly equal payments. In making such calculation, Lender will use the unpaid principal balunce which would Co

be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymenis
to principal. The result of this calculation will be the amount of the new monthty payment of principal and interest.

(¥) Notice of Changes
ELender will give notice to Borrower of any change in the interest raie and monihly payment umount. The notice must

be given at least 25 days betore the new monthly payment amount is due, and must sci forth (i) the date of the notice,

dny of

&

cn
Co

o>
D2
«©

(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate. (v) the new monthly payment amount, (vi) the .

Current Index and the date it was published. (vii) the method of caleulating the change in monthly payment amount, and .

(viii) any other information which may be required by law from time to time.
29
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of
AUGUST , 1993 ., and is incorporated into and shall be deemed to amend and supplement
the Morigage. Deed of Trust or Security Deed (**Security Instrument’) of the same date given by the undersigned

(*'Borrower’') to secure Borrower’s Note (‘'Note''} to

BANK UNITED OF TEXAS FBHR, 3200 SOUTHWEST FREEWAY, #2000,
HOWUSTOM, TEXAS 77027

('‘Lender’’} of the same date and covering the property described in the Security Instrument and {ocated at:

1794 JAMESTOWN CIRCLE, HOFFMAN ESBTATES, ILLINDIS BC1335

{Property Address)
The Property Address "‘L‘““"{j&é‘“" in. together with an undivided interest in the common clements of. a condominium

project known as:
BARR INGTON /dd/aE ConpO.

(Naz¢ 2 Condominium Project)

(**Condominium Project’'). [ the owners associat,on £¢ cther entity which acts for the Condominium Project (*‘Owners
Association®’) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covznants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generelly accepted insurance carrier, a "*master’’ or
“‘blanket’* policy insuring all property subject to the condtiainium documents, including allimprovements now
existing or hereafter erected on the Property, and such policy i< saticfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazaids Lender requires, including fire and other
hazards included within the term ‘‘extended coverage.'' und loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of tniZ Selurity Instrument for the monthly
payment to Lender of one-tweifth of the yearly premium instatiments for tazard insurance on the Property, and
(i1} Borrower's abligation under Paragraph 4 of this Security Instrument to maiin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners’ Associa-
tion policy. Borrower shall give Lender prampt natice of any lapse in required hazard insurunce coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard insurance.gioi.geds in licu of restora-
tion or repair following a loss (o the Property, whether 1o the condominivm unit or 1o 2. commuon clements,
uny procecds payable to Borrower are herchy assigned and shall be paid to Lender for agpication 1o the s
secured by this Sccurity Instrument, with any excess paid 1o the entity legally entitled theseis.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

&6

e
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If Barrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

n

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
- [y -
S Z
(SEAL AL)

Borrawer DAVID ABLIN Borrowes

(SEAL) (SEAL)

Borrower Borrower

{SEAL) {SEAL)

Borrower Borrower
2
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Unit 3164 ns delineated on Survey of the folluwing described Farcel of real
ealaty: Iots 1 to 41, both fnclusive, amrel Outlots 1, 2 and 3, all in
Barrington Square tnlt Three, bajing a Sulxlivision of parta of the No:theast
quarter of Section 7 anvd the Weat half of Section 8, Towship 41 North, Ihange
10 East of the Third Principal Meridifan, recorded in the Office of the

Racorder of Dbexdls on November 16, 1971 as Dociment: 21713495, a Survey of
which is attached as Exhibit "A" to that certain Declaration establishing a

plan of Condaminium Ownership made by K-B Barrington lames, Inc., as Grantor,
anl recorded In the Offloe of the Reconder of Deexls of Cook Gamty, Iilinois
on Hovember 26, 1971 as Doaiment 217250580, tigether with a percentage of the
cannm elements appurtennnt: to sald Units ne set forth in saild Declawat.ion,

as amaxdexd from time to time, in Cook County, T1linotls.




