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WHEN RECORDED, MAIL TO

LEYDEN SCHOOLS CREDIT LNICN
KAREN L. RRTUNATO, LOAN OFIGR
9617 W. CRAND AVENLE
FRANKLIN PARK, IL. 60131

BPACH ABCYE THIS LiNE FOR RECONDEN A U8

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

TS MORTGAGE WAS PREPARED 8y K. Forimato 617 Y. (Grand Avene Franklin Park, IC. 60131

!.

. THIS MORTZAGE e made this 13 th _ dayof ... August 1823,
between the Mortgagor, (... MMCMMJWM mm_m

- ..__an.nt__zena (herein “'Borrower"),

and the Mortpagee, .~ _EYDEN SCHOOLS CREDIT [INION
a corporation organized and exis:;nv under the laws of the State nf Illipnis ,

whose addross s 9617 W -Grand Avenue
Eranklin Luk,___LL,«.ﬁﬂ_Lj_l________ {herein ""Lender'’)
i)

. T#OOOO TRAN 3208 08/18/93 1013

WHEREAS, Borrower !s indebted to Lendrr as describad in this paragraph; . 2032 R—-9J—A%NI4LS

TC SECURE to Lender: . CODK COUNTY RECORDER

(1) Therepayment of all indebledness due and.ty acome due undar the terms and conditions of the LOANLINER® Home Equity
Plan Cradit Agresment and Truth-in-Lending Disziosures made by Borrower and dated the same day as this Morigage, and
all modifications, amendments, extenstona anc ranewals thereof (heraln “Cradit Agreemenl’’). Lender has agreed to make
advances to Borrower undar the terms of the Credil Agraement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to time. Borrovar and Lender contemplate a aerles of advances to ba secured by lhis
Morigage. The total outslanding principal balance owing al any one time under the Cradit Agreement {nol including linance
charges theracn at a rate which may vary from time to time anr any other charges and coffection coals which may be owing

from time to time under the Credit Agreement) shall not exczed . TEN_THOUSAND AND NQ/100wcaw=a

-----------------

Maximum Principal Balance and refetred to In tha Credit Agreemi. tas th= Credit Limit. The entira Indaistadnass under tha
Cradil Agreement, if not sconer paid, is due and payable . . &Y [ _ . _ years from the date of this Morigage.
The payment of all other sumns advanced in accardance herawith to proleci i securily of this Mortgage, with linarce charges

O

@ thareon at a rate which may vary &s described in the Credit Agreement.
{3} The performance of the covenants and agreemsnte of Borrower herein canlatiiac, (
BORROWER does hereby mortgage, warrant, gran! and convey tc Lender the foilowing de scrirad propeny localed in tha County of
Cock » Slale of lliinois:
LOT 22 IN BLOCK i7 IN MIDLANDS DEVELOPMENT COMPANY 'S CX/ND AND WOLF
DEVELOPMENT, A SUBDIVISION OF PART OF THE NORTH EAST [//4 QF SECTION
30, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

bh

MERIDIAN, IN COOK COUNTY, ILLINOIS.

7%

3132 Sandra Street

which has the address of -
{Sirost)

Melrose Park _60164 " _—
= I3€ rare —, llinois T ' (herain "'Property Atjdrsss )i

12-30-206-G17

Property Tax 1D No.:

TOGETHER with all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances and
fixtures, al! of which shall be deemead to be and remain a part of tha property covered by this Mortgage; and all of tha foregalng, togsther
with said property (or the leasehoid estate if this Mortgage Is on a leasehold) are hereinatter referred 1o as the “Property.”

EiLgaz edzblL
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7. Protaction of LenM ! \IM ‘Trr ar Iahp;:laluﬁnlhg coh_mwchfre%anls contained in this Morigage,
or If any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lander, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attornays' fees. and 1ake such action
as is necessary o protect Lender's Interest. Any amounts disbursed by L.ender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided In the Credil Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agres to other terms of payment, such amounts shall be payable upon nolice from Lender to Borrowsr requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender lo incur any expense or take any aclion hereunder. Any aclion taken
by Lender under (his paragraph shall not cure any breach Borrower may have commitied of any covenant or agreement under this
Mortgage. Borrower agreses that Lander is subrogaled lo all of lhe righls and ramedies of any prior lienor, 10 the axtent ol any payment
by Lender to such lignor, 1o the extant of any payment by Lender to such fienor.

8. inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor relaled to Lender's inlgrast in the Property.

9. Condemnation. Tha proceeds of any award or claim for damages, direct or consaquentil, in connection with any condem-
nallon or other taking of the Property, or pari thereol, or for conveyance in ligu of condemnation, are hereby assigned and shall be paid
to Lender, to the exient of any indebiedness under the Credil Agreement, subjact to the lerms of any merigags, deed of trust or other
sacurity agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By i.ender Not a Walver, Exlension of the Hime for payment or madilication of
amortization of the sums sacured by this Morigage granted by Lender fo any successor In interes! of Borrowsr shall not operale to reloase,
in any manner, the liakitity of the original Borrower and Borrawer's successors in interest. Lender shall nol be required to commence
proceedings agains! suc!, successor or refuse to extend time for payment or otherwise modify amortizalion of the sums secured by this
Mortgaga by reason of a7y demand made by lhe original Borrower and Borrower's successors in interesl. Any forbearance by Lender
in exerclsing any right or ramady hereunder, or otherwise alforded by applicable law. shall nol be a waiver ol or preclude lhe exercise

of any such right or remedy.
11. Successors and Asrians Bound; Joint and Several Liabllity; Co-gigners. The covenants and agreemants herein conlained

shall bind, and the rights haraundar snall inure to, the respactive successors and assigns of Lender and Borrower, subjact to the provi-
sions of paragraph 21 hereof. All covanints and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execula the Craclt Agreemant, () Is co-signing this Mortgage only to morigage, grant and convey thal Borrower's
interast in the Property 1o Lender under the farins of this Mortgage, (b) is nol personally liabie under the Credit Agreemenl or under this
Mortgage, and {c) agrees that Lender and aiiy riser Borrower hereunder may agree lo exlend, modify. forbear, or maks any other ac.
commodalions or amendments with regard to the 17ii2 of this Mortgage or the Credit Agreement, without thal Borrowet's consent and
without releasing that Borrower or modifying this Mortaage &s to that Borrower’s interest in tha Property.

12.  Notlce. Except for any notice raquired under aplicable faw to be given in another mannar, (a) any notice to Borrower provided

for in this Morigage shall be given by delivering it or by mailng sush notice by centified mail addrassed lo Borrower al the Property Address
or af such other address as Borrowar may designate by noiice '~ Lender as provided herein, and (b} any notice lo L ender shall be given
address stated herein or 1o such clher ~<dress as L.ender may designate by notice 1o Borrower as provided
for in this Morigage shall be deemec to have baen given 1o Borrower or Lender when given in the manner

by certified mail to Lender's
harein. Any notice provided
designated hergin.

13. Governing Law; Severability. The state and local laws =priicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit ta znplicability of Fedaral law 10 this Morigage. In the event
that any provision or clause of 1his Morigage or the Credit Agreement conilicts :+ith applicable law, such conflict shall not affect other

provisions of this Mortgage of the Credit Agreement which can be given effect wit!ov « the contlicting provision, and 10 \his end the provisions
of this Mortgage and the Credit Agreement are declarad to be severable. As uzca herain, “costs,"” “expenses’ and "atlorneys’ fees'
include ait sums to lha extent no! prohibiled by applicable taw or Hmiled herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrove: shali not enter into any agreement with {ha
holder of any morigage, deed of trust or other security agreemenl which has priorily over th's M.ortgage by which that security agreement
is modified, amended, exianded, or renewed, without the prior wrilten consant of the Lender sor:ower shall netiher request nor accepl
any future advance under a prior morigage, dead of trusl, or other security agreement withgut tne’prior writlen consent ol Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement, end of this Mortgage al the time
of execulion or after recordation hereof,

16. Rehabilitation Loan Agreement. Borrower shall (ulfiil all of Borrower's obligations under ary ho ne rehabliitation, improve-
manl, repair, or other loan agreament which Borrower may enter into with Lender. Lender, at Lendar's Gptinn may raquire Borrower
to axacute and deliver to Lander, in a form acceptable to Lender, an assignment of any rights, ¢laims or delerises which Borrower may
have against parties who supply labor, materials or services in connection with improvemants made 1o the Fruperty.

17. Waiver of Homestead Exemption, To the axient permitied by law, Borrower hereby waives the benw’ii.of the homeslead

axemption as 1o all sums secured by this Morigage.
18. ‘Walver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitted by !aw. slalutes of imitation as a delense

10 any demard or obligation secured by this Morigage.

19. Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or eslale in the
Property al any time held by or for tha benefit of Lender in any capacily, without the written consenl of Lender.

20. Notice of Transier of the Properly; Advances afer Transfer. Borrowar shall give nolice to Lender, as provided in paragraph
12 hereof, prior lo any sale or transter of all or part of the Proparty or any rights in the Property. Any person to whom ail or parl of the
Proparty or any righl in the Property is sold or transferred also shalt be obligated 1o give notice to Lender, as provitied in paragraph 12

hereof, promplty afler such transfer.
Even if Borrower transfers the Property, Borrowar will continue to be obligated under the Credit Agreement and this Mortgage

unless Lerder releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition lo the release
of Borrower, Lender may require thal the person to whom the Property is transferred sign an assumption agreement satistactory lo Lender
and Lender may impose an assumption {ae. The assumplion sgreement will not entitle Ihe person signing it to receve advances under
the Credit Agreament.

21. Transfer of the Property. Subjecl to applicable taw. Lender shall have the righl to accelerate. that is, to demand immediate
payment in full of all sums sacured by this Mortgage or Deed of Trust, if Borrower. without the wrilten consent of Lender, sells or ransters

all or part of the Property or any rights in the Proparty.
i Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration n accordance with paragraph

12 hereot. The notice shall provide a period of not less than 30 days from the date of the notice within which Botrower may pay the sums
declared dus. If Borcower fails (o pay those sums prior 1o (he expiration of such period, Lender may, without further notice or demand

on Borrower, Invoke any ramedies permitted by paragraph 22 hereol.




