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MORTGAGE | 1047163684

-THIS MORTG_AGE ("Se‘c'urlty instrument”) is given on JULYy 1

BTH
1993 ThemontgagorISRAYHAND A. KNOX AND JODAN E. KNOX, HUS

BAND AND WIFE

o - . : ("Barrower").
This Security Insiument is givento SCURCE ONE HORTGAGE SERVICES CORPORATION .

which is organized end existing under the laws of  OELAWARE .
and whose addrezz o 27555 FAAMINGTON ROAD, FARMINGTOHW HILLS, MI 48334-3357

. . {"Lendar").
Borrower owes Lenderitv: principal sum ot ONE HUKNDRED TWENTY SEVEN THOUSAND TWO
HUNDRED DOLLARS AMD NO/LOO Dollars {(U.S.$ 127 ,200.00

This debt is evidenced by Borewer's note dated the same date as this Security instrument ("Note"), which
provides for monthly paymer =, with the full debt, if not paid earier, dus and payable on
AUGUST 187, 2023
This Securlty Instrument secures to Laader: (a) the repayment of the debt evidenced by the Note, with interest,
- and all renawals, extensions and madifications of the Note; (b) the paymaent of all other sums, with interast,
! advanced under paragraph 7 1o protec’ the security of this Securlty Instrument; and (c) the performance of
Botrower's covenanis and agresments uncer this Security Instrument and the Note. For this purpcse, Borrower

does hereby mortgage, grant and convey .o \.ender the following described property located In !
Coo0K - : Caotinty, MHincls:

LGT 153 IN OAXMODD HILLS SECOND ADJ'TION; A SUBDIVISION OF FART OF THE LAST
1/2 OF THE NORTHWEST 1/4 OF SECTICA 13, TOWHSHIP 37 MORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK ZCOUNTY, ILLINDIS.

[ S ¢ .l:23—13*105—01?.
. . DEPT-01 RECORDING $27.00

« T0000 TRAN 3214 08/18/93 13:29:00
7146 3 H—PI3-STILHOT

. COOK COUNTY RECORDER
a364::603 ‘
G/
wthh'hésthe'addressof 10619 :LOR! LANE : : L,PALOS MILLS . .
o - (Street) ey
fitinols ' §0465 ("Property Address™); - '

{Z)p Code)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument . All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances
of raciord, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for pational use and non-uniform covenants
with Himited variations by jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a2 surn (*Funds")
for: (a) yearly taxes and assessments which may attain pricrity over this Security instrument as a lten on the
Property; {b} yeany leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property
Insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly morigage insurance pramiums, if any;
and {f) any sums payable by Borrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the

ILLINDIS-Single Fanitly- Fannie Mae/Fraddis Mac UNIFORMW INSTRUMENT Form 3014 9/50 {page 1 of 4 sages)
3016/1L/C/ALL 700007029
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o 9, Inspectler, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall glve Borrower
notlco at the thme «»t or prior 10 an inepecilon specifying reasonable cause Jor the Inapection.

10. Condemnatlon. The proceeds ol any swaid or claim for damages, direct or conseguentlal, in connection with any condemnatlon
or ather teking of any part of the Property, or for conveyance in lleu of condemnation, are horeby assigned and sha!l be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied 10 the suma secured by this Sacuiity Instrument, whether or
not then dus, with any excess paid to Borrower, In the ovent of a partial taking of the Properiy in which the fair market value of the Property
immediately before the taking is equal 1o or greater than the amaunt of the suma secured by this Securlly Instrument Immad]alely before tho
laking. uniess Borrower and Lencier otherwiae agrae in writing, tha suma secured by this Sucurlly Instrument shall be reduced by the amount of
the proceads multiplled by the following fraction:  (a} tha lota! amount of the sums secured Immadiatoly bafore the taking, divided by (b} the fair
marke! valus of the Property Immaediately belore the taking. Any balance shall be pald to Bosrowas. In tho avent of a partial taking of the
Property in whioh the falr markel vilue of the Proparty Immaediately bafore the taking (a [ens than the amount of the suma seaurad minacdiataly
before the taking, unless Dorrower and Lender otherwine ngrao [ wiiting or unless applicabls inw ctherwise provides, Ihe procesds ghali by
appliad to the suma nocurad by thio Secuity Inatrument whother or ol the suma are thon due.

if tha Property ls abandonad by Borrowar, or if, aHer notics by Londer to Borrower that the condemnor atfers to make an award or gotile o
- . claim for darmages, Botrower falla to raspond to Lander within 30 days afte: the date the notlce I8 glvan, Lander |s authorlzed 1o ooliect and
' ) epply the proceeds, at Its option, sither to restoration or repair of tha Property or to the sums sacured by this Securlly Instrument, whether or

not then due.
Unless Lender and Borrowes othenwise agree in writing, any application of procesds to principal shall not extend or postpone the due

7 date of the monthly payments refarred to In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Foraboearance By Lander Not & Walver,  Extension of the time for payment or moditication af amortizatlon
of the surns seoured b hig Securlty instrumant granted by Lender to any cuccessos in interest of Botrower ahall not operalo to release the
tiability of the origlne! 3on swer or Borrower's successors in Interest. Lendar chall not be required to commonce proceedings against any
successor In interest or iahise to extend time for paymari ot otherwlse modiy amontization ol the saums secured by thls Sacurlty Instrument by
reason of any demand made by the origlnal Borrowsr or Borrows:'s successors In interest. Any forbasrance by Lender In exercioing any right or
rermedy shall not be a walviar o' of preciude tha exerclsa of any rdght or rermedy.
12. Successors and »#41g 18 Bound; Joint and Severa! Linbliity; Co-signers. Tha covenants and agreaments of this Security
Instrument shail vind and be/ufi* (-~ successars and assigne of Lendor and Borrower, sublect to the provisions of paragraph 17. Borrowar's
coveniinis and agraements nhall 16\ int and aeveral, Any Borrowo: whe co-aigns this Security inatrument bul does not exeauta the Nale: {a) s ,
1> co-aigning this Socurlty Instrumany ap’y \o-martgage, gront and convey that Borrawer's Interast in the Properly under tha lermes of this Beourity .
<=y Instrument; (b} ib not parsanally obligat~d "o pay the sumn nooured by thin Securlty Instrument; and (o) agrees that Lender and any olher
Barrower may ngroe to extend, modify, fo' hear or mnke any accommuodationa with ragnard ta the terma of thie Security inatrument or tha Nole

¢ty without that Borrower’'s congent.

4¢; 13. Loan Cherges. H the loan secured; by thi= Sacurity Instrumsnt is subject to a law which sets maximum loan charges, and that law

€1 is finally interpreted so that the intarest or otheriar 1 charges collected or to ba collected in connectlon with the loan excead the permitted
fimits, then: {a) any such loan charge shell bs recuced ' the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums
already coliected from Borrower which exceeded per aitted limits will be refunded to Borrower, Lender may choose to make this refund by
raducing the principal owed under the Note or by mauing a direct payment to Borrower. H a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment 7naige under the Note.

14. Notices., Any notice to Borrower pravided for in'thia Security Instrurnent shail be givan by dellvering it or by malllng It by {lst
class mall unless applicable law requires use of another metiod, Tha noilca shall ba direcied to the Property Address ot any other addrass
Borrower designates by notice lo Lender. Any notice 1o Lender #.:2lbe given by firat class mali to Lendar's address staled horein or gny othar
address tender designaies by notice to Borrower. Any notica proided for in this Security Instrument ghall be deemed 1o have bsen given to
Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument si-ali be governed by federal law and the law of the jurlsdiction in which
the Property is focated. In the event that any proviclon or clause of this Secur ty Instrument or the Note conflicts with applicablo law, such
conflict shall not affect other provisions of this Security instrument or the Nota 2 ¢hich can be given effect without the conllicling provigion. To
this end the provisions of this Security Instrument and the Note are declared (o b3 neverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the hate and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. {f ail o/ pl1y part of the Property or any interesi In it 1s sold or
transterred [or i a beneficlal Intarest in Borrower s sold or transterred and Borrower is 10*a nitural person) without Lender's prior written
consent, Lender may, at its option, require Immediate payment in full of all sums securad by fhis Security instrument. Howaevaer, thig option
shall nol be exercisad by Lender 1f exercise [s prohibited by federal law as of the date of thi’, Sec urity Instrument,

If Lander exercises this option, Lender shall give Boerrower notice of acceleration. The notice shali provide a period of not (ess than 30
cays from the date the notice is delivered or malled within which Borrower must pay all sums spLurad by this Security instrurnent. if Borrower
falis to pay these sums prior ta the expiration of this pericd, Lender may invoke any remedies pe raitlod by this Security Instrurnent without
further notice or demand on Borrower,

18. Borrowar’s Right to Relnsiate.  Borrower meets certain conditions, Barrower shall have ¥.~ight to have anforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other patiod as anpllcable law may specify for .
relnstaiernent) before sale of the Property pursuant to any power of sale contained !n this Security Instrumest;ior (b) entry of a judgrnant ;
enforcing this Sacurity Instrument. Those conditions are that Barrower: (a) pays Lender all sums which ther sould be dus under this Securlty
instrument and tha Note as It no acceleration had occurred; (b) cures any default of any other covenents or agre sments; (¢) pays all expenses
incurred in enforeing this Security Instrurnent, including, but not limited to, reasonable attornays’ fees; and {d) tokes .uch actlon as Lander may
reasonably require ta assure thal the ilen of this Secwlty Instrument, Lendar's rights In the Property and Borrawe: s ot adrtion 10 pay the sums
secured by this Security Instrument shali continue unchanged. Lpon relnstatement by Borrower, thias Security Instrumz .t and the obligations :
sacured hersby shall ramaln fully eHfective as if no acceleration had occurred, However, this right to reinstats sha!l nos 2ori;y in the case of " .

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. Tho Note or a partial inferest in the Note (togother with this Security Insi LT ant) may be
sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity {known as the “Loan Servicer’) that coliects
monthly payments due under the Nate and this Security instrument. Thete alsc may be one or mors changes of the Loan Servicer unrelated to
a aa)e of the Note. if there is a change of the Loan Servicer, Borrows: will be given written notice of ihe change In accordance with paragraph
14 above and applicable iaw. The nctice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will alse contain any other information required by applicable law. B
20. Huzardous Substances. Borrowar shell not cause or permit the presencs, use, disposal, storage, or release of any Hazardous )
Substances on or in the Property. Borrower shali not do, nor aliow anyone eise {o do, anything affecting the Property that s in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage cn the Property of srall quantiiles of
Hazardous Substances that are gensrally racognized to be appropriate to normal residential uses and to maintenance ol the Property.
Borrower shali promptly give Lendss written notice of any investigation, claim, dermand, lawsuit or other action by any govermmental or
regulatory agency or private party invalving the Property and any Hazardous Substance or Environmentat Law of which Borrowsr has actusl
knowledge. H Borrower learns, of is notified by any governrnantal or regulatory authority, that any removal or cther tamigdiation of any
Hazardous Substance atlecting the Property je hecessary, Borrower shall pramptly take all neceasary remedial aclions in nccordance with

Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances by Envirenmental

Law and the following substances: gasollna, kerasene, other flammable or toxic patroleum products, toxic pesticides and harbicides, volatile
solvents, materlals containing asbestos or formaldehyde, and radioactiva materials. As used in thls paragraph 20, "Environmental Law" means
tederal laws and laws of the jurisciction where the Property Is locatad that relate to hea'th, safsty or environmental protection.

[

i I

5

NON-UNIFORM COVENANTS. Earrower and Lender further covenant and agres as fallows:

21. Acceleraticn; Remadios. Lender shall give notice 1o Borrower priof to accolerstion foliowing Borrowsr's breach of eny
covenant or sgreament In this Sacurity Inatrument (but not prior to acceieration under paragraph 17 uniesa applicabla law provides
otherwise). The notice shalt specify: (#) the default; (b) the action requirsd to cure the default; {c) a dato, not lass than 30 days trom the
date the notice |s given to Borrower, by which the default must be cured; and {d) that failure to curs the default on or bafore the date

-

- s
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