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EMPIRE OF AMERICA REALTY CREDIT CORP,
2200 E. DEVON AVE., SUITE 183
DES PLAINES, IL 60018
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PROCESS #: 21430-01813
MORTGAGE

» DEPT-01 RECORDING 931,00

o« TH000 TRAN 3214 08/18/93 12:49:00

v 323 #—PIFI-LHBBTA2T —
CODK COUNTY RECORDER

THIS MORTGAGE ("Security Listrument”) is givenon  JULY 23, 1893 . The mortgagor is
MICHAEL IOSEVICH AND SVETLANA YOSEVICH, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is orpanized and existing under the laws of THE STACE NF NEW YORK 938553628  .and wltnsé
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, WF4 YORK 14203

(Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/1Q0 * * * * % % &k xour % % % % % k ¥ % * X X & & % %
XK Kk ok K K R Kk Kk Kk ok ok ok kok ok ok k ok %%k % x % Dotars (US. $ 120,000.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Securicy 'nstrument ("Note"), wim.h provides for
monthly puyments, with the ful} debt, if not paid earlier, due and payable on PUGLST 01, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest, and all rumwuis,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wlvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenards w agreements uixler this
Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and cosvey o Lender the JoNowing
described property located in COO0K County, litinois:

LOT 259 IN DEVOM CRAWFORD ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION OF THAT PART OF THE NORTH WEST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDRY LINE (EXCEPT THE EAST 26 ACRES
THEREQOF; AND (EXCEPT RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILROAD COMPANY; IN COOK COUNTY, ILLINOIS.

PIN #:1 13~02-101-014-0000

g ]
which has the address of 6323 NORTH SPRINGFIELD AVENUE, CHICAGO *“%“-““V‘-

Iliinois 60659 {"Property Addrets");
|Zip Cede)

ILLINOIS-Single Famiy-FNMA/FHLMC UNIFORM INSTRUMENT | l
. Form 3014 9/90
c@a ORilL) w212 Amended 5/91 “ 1 l “l “
VIP MORTGAGE FORKIS . (313)203-B10C - 180015217281 | f
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17. Transfer of the I’I'QL])JI'IV or u ;; nuﬁqullllLres; In l!urru\wr. I .I;; or any part of |h" Pryperty or uny imerest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or tfansférred-find Borrodver 1§ ndts natural person) without
Lender's priov writlen consent, Lender may, ab ity oplion, yequire iminediate payment in [l of all sims secarad by thils
Seenrity bsstrument. However, this aption shall not be exervised by Fender i exereise is proiibited by federad Taw wcof the dae
of this Security Instrument,

I Lender exerelaen this option, Tender shall give Borrawer notice of aecelernion, The notice shall provide a period of not
Toss than 30 days frons the dute the notice i delivered o amdbad within which Borrower it pay all sums secuted by this
Sceurity Instrunient. 11 Boreower fuils to pay these sums prior to the expiration of this pericd, Lemder may invoke any reniedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Righi 1o Reinstate, H Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrumeat discontined ot any tine prior to the carlier alt () § days (or stuch other peviod as
applicable fw my specity for reinstatement) before sufe of the Property pursuant o any power of sale contained in this
Security Instrument; or () entry of a judgnient enforcing this Security strament, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security fistriment and the Note as i no aceeleration Jid occurred; (b
cares any default of any other covenams or agreemems; () pays all expenses incurred in enforeing this Security Insiramen,
including, but net ¥mited 10, reasonable attorneys” fees; and (d) tekes such action as Lender may seasonably require to assuig
that the lien of this Sécority Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secored by
this Seeurity Instrument shall comtinae sochanged. Upuon retnstatemient by Boerower, this Scewrity Tnstrunient and the
obligations secured hereby sl rensain fully effective as i no aceeeration had occarred, However, this right 1o reinstate shall
nol apply in the case of accelesniae ander paragraph 17.

19. Sale of Note; Changeof Loan Servicer. The Note or a partia) imterest in the Note glogether with this Security
Instrument ) mnay be sold one or mere times without prior notice to Borrower, A side may result in u ehunge in the entity (known
s the "Loan Servicer") that collects mauth.y gayments due under the Note and this Sceurity Instrument. There alse miy be one
or more chinges of the Loan Servicer mm..alu! . sale of the Note, If there is a chamge of the Loun Servicer, Borrower will be
given writen notice of the chiange in accordance with paragraph 14 above and applicable o, The notice will state the name and
addeess of the new Loan Servicer and 1he addrest to whieh payments shoutd be made. The notice will also comtain any other
information required by applicable law.

20, Hazardons Substances. Borrower shal pol Chase or permit the presenee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall 1ot do, nor allow anyone clse 1o do. anything affecting the
Property that is in violation of any Environmenta! Law, The praceding two sentences shall not apply to the presence, use, or
storuge on the Property of smabl quantitics of Huzardous Substances that are generally recognized 10 be upproprinte to normal
residentinl uses and to maintenance ol the Property.

Horvower shall promptly give Lender written notice ol any investipation, clism, denand, lawsuit or other action by aity
governmental or regulatory agency or private party involving the Propertyeasd any Huzardoas Substance or Environmental Liw
of which Bortower has actual knowledge, If Borrower learns, or is notified by any governmental or reguinstory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property” seaccessary, Borrower shatl premptly take
all necessary remedial sctions in accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined i toxic or hazardous substances by
Environmental Law and the following substances: gasofing, kerosene, other Hammable or (toxic petrolewny produocls, 1oyic
pesticides and herbicides, volatite solvents, materials containing usbestos or formaldehyde, ana radizactive materials. As used in
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovss:

21, Acceleration; Remedies. Lender shall give notlee tu Borrower prior 1o acceleration following Pevyower’s breach
of any covenant ar agreement In this Securliy Instrument (but not prior to aceeleration wnder parageaph 17 unless
applicable law provides otherwise), The notice shall specify: (@) the defuult; (b) the activn vegnired to cure the default;
(¢} a date, nat fess than 38 days from the date the notice is given to Borrower, by which the default musi be cored; and
(d) that failure to cure the default on or befare the date specified in the notice muy result in peeelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sple of the Property, The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right 1o assert in the fureclosere proceeding the
non-existence of u default or any other detense of Borrower to acceleration and foreclosure, If the default Is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Listrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursoing the remedies provided in this paragraph
21, including, bt not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Insirthnent
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3614 9/90
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payments aiay no loager be reguired, at e option of Lender, if IO insurpnee goverge (in the stouat and for the periol
that Lender requires) provided by an insurer approved by Lender again becomes available wnd in obfuined. Borrower shal) puy
the premiums required to maintain mortigage lasurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any writler agreemen! between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may nuke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeilviag reasomable cause for the inspection.

1. Condemnation. The proceeds of any awurd or chiim for damrages, direct or consequential, in conneetion with any
condempation or other taking of any part of the Propenty, or for conveyance in liew of condemnntion, are herehy assigned and
shall be paid 10 Lender.

tn the event of a 1ol taking of the Property, the proceeds shafl be applied to the sums secured by this Security Instrament,
whether or not then due, with any exeess pitid to Borrower. [ the evemt of a partial tiking of the Property in which the fair
market vitlie of the Property immediptely belure the tuking by equid to or greader than the amount of the sams seenred by this
Security lustrumient trumedintely before the king, unless Borrower and Lender otherwise agree in writing, the summs secured by
this Secuvity Instrument shadl be reduced by the sunount of the proceeds nwbtiplicd by the foffowing fraction: G the total
amount of the sus secured immediately before the taking, divided by (b) the fair warkel valoe of the froperty imimediately
before the taking. Ay bafance shall be paid to Borrower. Jn the event of a partial tuking of the Property in which the fair
market value of the Zreparty immediately before the taking is Jess than the amount of the sums secured immediately before the
tuking, unless Borrowesand, Lender otherwise agree in wriling or unless applicable tuw otherwise provides, the proceeds shalf
be applied to the sums sccured-by this Security Instrument whether or not the sums are then due,

11 the Property is abandenesbty Borrower, or if, after matice by Leader ta Borrower that the condemnor offers to make an
award or setle a claim for dameges, Borrower fails 1o respond o Dender within 30 days after the date the notice s given,
Lender is authorized 1o collect and-apply.the proceeds, at ils aption, cither fo resteration or repair of the Propesty or (o the sums
sceured by this Security Instrument, whethienOr not then due.

Unless Lender and Borrower othierwise agree in wriling, any applicatiog of proceeds to principal shall not extend or
pustpane the due date of the momhly paymentcrelerred (o in paragraphs Fand 2 or change the aniotnt of such payments,

11, Borrower Not Releaved; Forbearance By Leatder Nol o Walver, Extenzion of Uie time for paynient or modificition
of smortization of the sums secured by this Secwrity lsipdment gramed by Lepder to iny suceessor i interest of Borrower shull
not operate ta release the lability of the origingl Borrow r or Borrewer's sueeessors ininterest, Lender shall not be reguired to
commence proceedings against any successor in interest or 1efuse 10 extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o7 any demund made by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Cender and Borrower, subject 1w the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and sevdral. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security lns[rumm' anly to mengage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument;, (b s wat personally obligated 1o pay the sums
sceuted by this Security Instnnnent: and () agrees that Lender and sy other Borrower mayugeee do extend, mndify, forbear or
make gty accommodations with regard to the terms of this Security Instrument or the Note withont that Borrower's comsent,

13. Loan Charges, I the Joan secured by this Security Instrument is subject to o fuw wiiichoscis maximem loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collectod-in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umoeunt necessiny, io reduce the charye
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted linazs will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy inaking « direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as @ parial prepayment withott any
prepayment charge under Ihe Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it or by madiing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by firgt class nil 1o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability., This Security Instrument shall be governed by Tederd law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note sre declared
to be severible.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3074 9/90
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