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TS MORTGACK ("Security lnstrument”) is given oo ADGUST 9
ngagor is JEZFRRY A, TOSELLC AND PATRICIA M. TOBILLO, 'HUSBAND AND III‘I

TN PR st

. .o+ = ("Bomower"),
This Security Instrumeat is given ' ARITOL FPEDERATED, INC. . . .. . .. e
AN ILLINOIB CORPORATICH o ‘ ,
which is organized sad existing under the l»'a= of the Stats of ILLINOX . . . «-‘.lndwhou
address is 3601 ALGONQUIN RD., BPITE 326 . L
{"Lender"),

ROLLING MEADOWS, ILLINOISB (00UB
Borrower owes Lender the principal sum of ONE FUNDRED FIFTY-THREE THOUGAND AND 00/100 ..

o Don
(U,s.s 153,000.00 ). .mdeblumdmcad by Borrowenuotedltedthanmdabulhu
Security Instrumeat ("Note™), which provides for monthily pa;meuts, with the full debt, if not paid earlior, due and paysble '
on  BEPTEMBER 1, 202) . “Thia Security Instrument secures to Londer; (s) tho repayment of |

the dobt evidenced by the Note, with iptetest, and all renowals, exteairas sad modifications of the Note; (k) the payment of all othes
sums, with interest, advanced under paragrmaph 7 0 protect the securicy ol this Security Instrument; and (c) the performance of
Bomwetswvmtsmdngmmuundetlhu&cumylmmmmtwimNm For this purpose, Borrower does horoby
mortguge, grant and coavey to Lender the following described propetty lors/zi 1o
COOK Cousty, Lllinois:
LOT 123 IX TIMBERS ESTATES PHASE 1, BBING A BUBDJ%"SION OP PART OF THR
WEST 1/2 OF THR BOUTHEAST 1/4 OF SECTION 27, AND 1M BAST 1/2 OF THE
SOUTHWESBT 1/4 OF BECTION 27, TOWNSHIP 36 NORTH, RANG% 37, nﬂ'l‘ OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ( o :

27-27-307-007 o R -
. C iy o . DEPT-93 RECORUERS . . . - v $31.50

. THI999 TRAN 945f ©9/18/93 0B:51:90

. ... COOK COUNTY RECORDER - . . .

i

which bas the sddress of 9307 WALNUT LANE, TINLEY PARK L

Busey) ) B L P T L) AT i" {City}

illinois . 60477 ("PmponyAddm), ey e
1Zp Codel e o ,

TOOBTHERWITHnllthelmpmvemtsnoworbomﬂmemtedonthepmpeﬂy mdal!memenls nppm‘lmmeu andﬁxtum

now or bercaRer & part of the propesty. All mplmmundnddilimshlllllwbeooveradbym.?ecuntylnnrummt Allof

the foregoing is referred to in this Security Instrument as the “Property”.
. BORROWER COVENANTS that Borrower in lawfully seised of the estate heroby conveyed and has the right to mortme, grmt

and convey the Property and that the Property is unencumbered, excegt for encumbrances of record. - Borrower warrants and will
defand goverally the title to the Property against sl claims and demands, nub;ecuomy encumbrances of record
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premiums and rencwal nou E&h@%h’m\ﬁrm carrior and Lender, Lender
Y

may make proof of loss if nat prompily ;
Unless Lender and Borrower otherwise agree in writing, insurance prodeods shall be npphed to. restoration or repair of the

Ploperty damaged, if the sestoration or repair is aconomically feasible and Lender's security is not lessencd. if the restortion or
repair iy not economically feasible or Lender's security would be Jessened, the insurance procesds shall be appliod (o the sums secured
by this Secority Instrument, whether or not then due, with any oxcoss pnld to Borrower. 1f Borrower abandons the Properly, or does
oot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Londet may collect the
insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by !hzl Security

Instrument, whether or not then due. The 30-dny period will begin when the notice is given.

" Unless Londer and Borrower otherwixe agres in writing, any spplication of proceeds to principal shall not extend or postpone
" the due dite of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Lender, Borrower's right lo any insurnce policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lendor to the extent of the sums secured by this Security Instrument immediatoly prior to the

wqulutwn

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proporty as Borrower's principal residenca within sixty days afier the execution of this
Security [nstrumer: wv! shall continue to occupy the Property as Borrower's principal residence for at least one year sfier the date
of occupancy, unless Lander otherwiso agrees in wriling, which consent shall not be unreasonsbly withheld, or unless extenusling
circumstances exist whith urc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o detoriorate, or com.mit waste on the Property. Borrower shall be in defeult if any forfeiture action or proceeding, whether

civil or criminal, is begun thit iu  ender’s good faith judgment could result in forfeiture of the Property or otherwise materiaily
impair the lien created by this Secry Instrument or Lender’s socurity interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by erzsing the action or proceedmg to be dismissed with a ruling that, in Lender's good faith + .
determination, precludes forfeiture of the Borrewer's inlerest in the Property or other material impalrmont of the Jien crealed by this

Security Instrument or Leader's security intciest. Borrower shafl also be in default if Borrower, during the loxn applicalion process,

gave matorially fulne or insccurate information or slutements to Londer (or failed to provide Lender with any materal information) -
In conpection with the loan evidenced by the Note, in¢luding, but not limited lo, representations concerning Borrower’s occupancy -

of the Property as a principal residence. If this Securily [ist-ument is on & leasehold, Bosrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proper(), ithe leasshold and the foe title shall not smerge uniess Londer agroes o
the merger in writing. o

7. Protection of Lender's Rights in the Property. 1f Boriowr: fails to perform the covenants and ugreements contained in this
Security Instrument, or there is & legal proceeding that may signific=itly affect Lendor’s rights in the Properly (such ax a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce e e regulations), thea Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Pronerty. Lender's actions may include paying any sums
secured by a liea which has priority over this Security [nstrument, appearing i~coust, paying reasonable attorneys fees and eatering
on the Property to muke repairs, Although Lender may (ake action under this parag-aph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shail become addiiiopa debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these (nicvnts shall bear inlerest from the date of
disbursemeat at the Note rate and shall be payable, with inlerest, upon notice from Lender ¢ Borrower requesling payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of makins the loaa secured by this Security
Instrument, Borrower shall pay the premiutns required to maintain the mortgage insurance in eficzt. If. for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premi ims eauired to oblain coverage
substantially equivalent to the morigage insurance previously in effect. al a cost substantially equivaleo® ti e cost o Barrower of
the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. “If pulwlantially equivalent
mortgage insurance coverage is not available, Borrower shafl pay to Lender each month & sum equal 1o otc-+wxifth of the yearly
mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to be in ifect. Lender will
sccept, use and retain these payments as » Joss reserve in lieu of morigage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer nppruved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo maintain
morigage insurance in effect, or to provide a loss reasrve, until the requirement for mortgage insurance ends in wcordmce with any
written agroement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the feir market
value of the Property immediately before the taking is equal wmgmmthm!heammtofymmsmumdbythu Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree jn’writing, the sums secured by this

g Fandy smma«uuwmmrmm ey ( \}5" . . Rev. 3180
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ar if no acceleration had occurfad ja_righ ‘t@ not leration under paragraph 17.
19, Sule of Note; Change e, Tho N  partinh it (togother with thiv Security Instrument)
may he wold one or mare timex without prior notice to Borrower. A'Wile niay romult in a change in the enlity (known as the *Loan
Servicer") that collocta monthly payments duo under the Note and thin Securily Instrument. Thece aléo may be one of mofe changes
of the Loan Servicer unrelated to & salo of the Nota. If there is a change of the Loun Servicer, Borrower will be given wrilten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Sorvicer and the sddress o which payments should be mads. The notice will also contain any other information required by
applicable law. S

20. Hazardous Substances, Borrower shall not cause or permit the presonce, uee, disposal, storage, or release of any Hazardous
Substancee on or in the Propesty, Borrower shall not do, nor allow sayone else to do, snything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presonce, use, of storage on the Property
of small quantities of Hazardous Substances that are gonerally recoguized to be sppropriate to normal residential uses and to
maintensnce of the Property.

Borrower shall promptly give Lender written notice of say investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. {f Borrower learns, or is notified by sny governmental or rogulatory authority, thst any
remaval or otber reriedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
nocessary remedial actios in accordance with Environmental Law, ~— © ~ o

As used in this parsgrah 20, *Hazasdous Substances® are thoso substances defined as toxic or hazardous substancos by
Environmental Law and the {ol) swing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, 1atsrials containing asbestos or formaldehyde, and radiosctive materials. Asused in this parsgraph
20, *Environmental Law® means fed»! laws and laws of the jurisdiction where the Property is located that rolate (o health, safoty
or environmontal protection. e e g

[
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NON-UNIFORM COVENANTS. Borrovor and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrvinent (but not prior to acceleration under paragruph 17 uniess applicable
law provides otherwise). The notice shatl specify: (#) e default; {b) the action required to cure the default; (c) & dale, not
less than 30 days from the date the notice s given to . =awer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified In the netice snxy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right o assert in the forelorvne proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaul! i~ rat cured on or before the date specified in the natice,
Lender &t its option may require immediate payment in full of ali sum? 9-cured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedin,. - Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bv* ou! limited (o, reasonable attorneys’ fees and

costs of title evidence.
12. Release. Upon payment of atl sums secured by this Securily Instrument, Lonucr shall release this Security [nstrument o

Borrower. Borrower shall pay any recordation costs. o _
23. Waiver of Homestend. Borrower waives all right of homestead exemplion in the Fropeey. o
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