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MORTGAGE AND ASSIGNMENT OF RENTS
(Varisble intersst Rate)

(Revolving Line of Credit)
93653234

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.

THIS MORTGAGE AND AFSIGNMENT OF RENTS (herein “Mortgage*} is made this day of JULY 28, 1993, by and between,
RICARDO F. LOPEZ AND LOASTTA C. LOPEZ, HIS WIFE (hersin "Borrower”], and 15T NATIONWIDE BANK, A Federal Savings
Bank, whose addreas is 135 s n Street, San Francisco, Callfornia 94105, (hereln "Lender”}.

Borrower, in consideration of the ‘.accbtedness herein mortgages, gramts i!nd conveys to the Lender the following described
property located in the County of COUK, State of Hlinais.

LOT 69 IN TRAILS OF OLYMPIA FIELDS PHASE 1 BEING A SUBDIVISION OF PART OF T| L,
NE 1/4 OF SECTION 14, TOWNSHIP 35 NOR [*1, RANGE 13, EAST OF THE THIRD PRIN ':" 'T‘Emm"'w,:::!' 08718793 10+ o:?:f°
MERIDIAN, IN COOK COUNTY, ILLINOIS AL B il AT

Permanent Index Number: 31-14-204-014 caax V VRE . ER

which has the address of 3330 CUMBERLAND TRAIL, L% MPIA FIELDS , llincls 80487 (herain "Property Address”).

TOGETHER WITH all the improvements now or hereafter e ectod on the Property, and all easements, rights, appurtenances
and rents (subject however 1o the rights and authorities given hLarein to Lender to collect and apply such rents}, royaities, minerel
oil and gas rights and profits, water, water rights, and water stock/ in“urance and condemnation proceeds, and all fixtures now or ""‘
heresfter attached to the praperty, al! of which, inciuding replacements an:d additions thereto, shall be deemead to be and remain a i {
purt of the property covered by this Mortgage: and all of the 1oregoing tryether with said property (or the ieasehold estate Jf this :";

Mortgage is on a leasehaold) are hereinafter referred to as the "Property”; 93 6 5 o
3234 o

FOR THE PURPOSE OF SECURING: The repayment to Lender of the ravolving-ilne of credit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT “Agresment™) of even date herawith, in the
maximum principal sum of U.S. 8 15000.00 of so much thereof as may be advon.e and outstanding with interest thereon,
providing for monthly payments in accordance with the terms thereof. This Martgage Lt y’van to secura a "Revolving Credit® loan
as defined in lliinois Aevised Statutes, Chapter 17, Section 6305 and secures not only e ‘hdebtedness from the Mortgagor to
tha Mortgagee on the date hereof but afl such future advancas, whether such advances are o bligatory or to be made at the eptien
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Mortgane. 1o the same extant as it such
future advances were made at the time of execution aof this Mortgage, and aithough there may e no‘ndebtedness outstanding at
the time any advance is made. The total amount of indebtedness secured by this Mortgage may ircreaie or decreass from time
to time, but the total unpaid balance secured at any one time shail not exceed twice the principai si’.a> cet forth above. The
Agreement and this Mortgage are collectively referred to as the "Credit Documents”. Any deficiency «n the payment ot any
monthly payment when due and any faiture to perform any obligation of Borrower comained in this Mortgege or the Agreement
shall constitute an event of defauit as set forth balow in paragraph "15. EVENTS OF DEFAULT".

Bocrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Borrower
covenanta that Borrower warrants and will defend generally the title to the Property, against all claimsa and demands, subject to
encumbrances of record as of the date hereof. Borrower covenants that Borrower will neither take nor psrmit any action to

subdivide the Property or any part thereof.
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33653234

Borrower acknowledges thuNanEe£rerQiJ Aolﬂ!\ prQeQmIamoX:ther things, a revolving line_of

credit up to the maximum credit limit amount steted above, a varieble interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrower and Lender covenant and agras ae toillows.

1. PAYMENT CF PRINCIPAL AND INTEREST. Borrower shall promptly pay whan due in accordance with the tarms of the Agreamont the
rincipal and Interest on the indebtedness evidonced by the Agresmaent, together with any late charges, membership fess, and other charges

mpossd under the Agreement end allowed by applicable law.
2. TAXES AND INBURANCE. Borrower ehall pay, at lsast ten calendar days Gefore delinquency, all taxes, assessments {including
condominium of plannad unit development assesements, if am{), and ground rents affecting the Property. Borrowsr shall keep the improvemants
net loes by fire, hazards included within the term “extended coverage”, and euch

now exioting or hersafter arected cn the Property ineured agal
ather hazarde {collectively relerred to as "Hazarde”) ae Lendsr may requite including but not himited to fiood ineurance it the Property is located

in 8 designated flood hezard area, and in such amounts and for auch periods as Lender may require, but in no svent shall amounts be less than
the face amount of any obligation secured by any morigage or other security agresment which has or sppeatsa to have ptiority over this

Mortgage plus the amount of the line of credit sscurad by this Mortgags.

The insurance carrier providing tha insurance shell bs chosen by Borrower subject to approvel by Landar, provided that such spproval shail
not be unreasonably withﬁald. All insurance policias and renewals thereof shall be in a form accepiabla to Lender and shall include a standard
mortgages clause in favor ot and in a torm acceptable to Lendar, Lander ghall have the right 1o hold the policios and renswals theraof, subject 1o
the terms of any mortgaga, deed of trust or other security agrasment with a lien which hae or appoare to have any priorily over this Mortgage. If

ent directly, Borrower shall promptly furnish to Lendor all renewasl noticee and, if requested by Lender, all

Borrower makes ths premium pa
receipte of paid premiums, if policies and renewale are held by any other person, Borrower shall supply copiee of such to Lender within ten
calerdar days after issuance. )

In the avent of loss, Rarrower shall give prompt notica te the insurance carrier end Lender. Lender may make proof of lose if not mada
prompily by Borrowaer.

Subjeot to the rights and terme of any mortgege, or cthar socurity agreement with a lisn which has or appoars 10 have any priority over this
Mortgage, tho amounts collsctad bbeorrower of Lender under any hazard insuranco policy may, at Lender's sole discretion, either be applied to
the indebtednese secured by this Mortgage and in such order as Lender may dotermine or be released 1o Borrower for use in repairing or
reconatructing the Property, ans’ i-ender is hereby irravocably suthorized to do any of the above. Such application or release shall not cure or
waive any default or notice of us’aut under this Mortgsge or invalidats any acl dons pursuant to such notica.

_If the Property is abandoned by sar ower, or if Borrower fails 1o respond to Lender in writing within 30 calendar days from the date notice is
mailed by Lendar to Barrower that 1ha .nsurance carrier offara to settle a cleim for insurance benafits, Lendar ia irrevocably authorized 1o eetile
the claim end to collact and epply the ‘asu-ance procoeds at Lender’s scle option either to rastoration or repair ot the Property or to the sums

secured by thie Mortgage.

is acquited by Lender. i right, title and interest of Borrowsr in and to any insurance policies and in end (¢ the proceeds

tt tha Propert
thereof re-ultﬁ: ?;om damage to the Propaerty p-ior to such sale or acquisition ghall Bacome the property of Lender to the axtent of the sume
sacured by this Mortgage immadiately prior to eich ss!a or acquisition.

Borrower, at the discration of the Lender, shel’ pay the cost of an ALTA policy of title incurance, with such endorsemaents as Lender ehall
roquast and subject to such axceptions as Lender mry approve in writing, insuring Lender's interest in the Property and ghall ceuss to be
provided ta Landsr at Borrower’'s expanes such funttsr ardorssmante ss Lender mey roquest insuring Lender's continuing lien priority over
sncumbrances not of record as of tha data hereof.

3. APPLICATION OF PAYMENTS, Unisss applicable |aiv r.ovides atherwige, all payments recsived by Lendar under the Agreement and this

rasment, than in paymaent of any other amounts (excluding

Mortgac'e shall be sppliod firet In payment of any finance chair,e [.ayable under the Ag
principall payabla te Lendar by Borrower under the Agreement or (b's Mortgage and then to the principal balance on the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUSYT: CHARGES: LIENS. Borrower shall fully and timely periorm all of Barrowsr'e obligations

under any mortgage, or ather éscurity agresmant with a llen which hae w5 yppsars to have any priority over this Mortgages, including Borrower's
aid all taxes, nesesements and othar charges, linse and

covenants to moke any payments when due, Borrower shall pay of caui e to be
impositions aitributable to the Froperty end all encumbrences, chargus, loans and liens (other than any prior firet Mortgage) on the Pioperty
which may attain sny priority ove:r this Mortgage and lsassheld payments ¢ giound rents; if any.

6, PRESERVATION AND MAINTENANCE OF PROPERTY: LEABEHOLDS; CONNOMINIUMS: PLANNED UNIT DEVELOPMENTS. Borrowet shall
use, improve and maintain the Property in compliance with tho law, shall kee> 170 Prope in good condition and repsir, including the repaif or
rastoration of any impraverients on the Property which may be damaged ot doeatr.ye ), shall nol commit or permit waste or pormit impairment or
detériotation of the Property snd shall fully and promptly comply with the provisiun: of any laasa if this Mortgage ie on a lsasahcid. If this
Mortgage is on a unit in a8 condominium or planned unit development, boirower snzi f romptly perform all of Borrower's obligationa under the

deg]aration or covenanta creating or governing the condominium or planned unit drve'opment, and constitusnt documents, ali as may be
amended from time to time, If 8 condominium or glannod unit development rider.i= axecuted by Borrower and recorded together with thie
Martgags, tha covenants and agreemente of such rider shall be incarporated ints and endll amend and supplomont the covenante and
agraemants of this Mortgege as if the rider were a part hereof,

8. PROTECTION OF LENDER'S BECURITY. [f Borrower fails to perform the covenants and usr-saments contsined in thie Mortgage or in the
Agresment, or if any action or proceeding is commenced which affects Lender's intarest in tha Fraperty or the riphte or powera of Lender, then
ut upon notica 1o Borrowar pursuent to paragreph 1t hersal, _may, wilhout relsasing Borrower from

Lender without demand upon rrower,
any obligation in this Mortgage, make such appesrances, defand the action or procesding, disburer surn sums, including ressonable attorney's

;;oc al costs incurred at the trial or sppeliats lavels, snd take such action s the Lender deema . coarenry to protect the security of thie
lortgage.

Any amounts disburesd by Lendsr {unlose otherwise gmviclod o7 sgraed upon with Borrowet) Fursusn to this paragraph 8, vwth intarest
thereon at the rste trom time to tims in effect undesr the Agreement, shall beccme additional indebtednes” ~f Borrcower secursd by this
Mortgage. Unlees Borrower and Lender agres in writing to other terme of payment, such amountes shall be pa; sble upan notice from Landet ta
Borrower raquesting payiment thareof. Nothing contained in this paragraph 6 shall requite Lender to incur wny xnense of take any action
heteunder and any action teken shall not release Borrower from any obiigation in this Mortgage.

7. INSPECTION. Lender may make or cause to bo made reasonsble entries upon and inspections of the Property provided that Lander shall
give Borrower notice prior to any such inapection specifying reasonable cause therefor related 1o Lander'e intarest in thy Frunorty.

8. CONDEMNATION, The procoeds of any award or cteim for damages, ditect of consequentisl, in connsction wilii 7.y condemnation of
other 1aking of the Property, or part thareof, or for conveyancae in liou of candamnation, are hersby sssigned and shall bes puud w0 Lender, subject
to the terme of any morigage, of other secutity agresment with a lien which has priority oves the Morigage. Botiower agraes 1o eaxecule such
further documents as may be required by the condemnation authority to effectuate this paragraph. Lender is heteby irrevocably autheorized to
apply or refeass such moneys received or make settlemont for such monays in the esms mannar and with Lhe same sifect 88 provided in this

origage for dispasition or settiamant of proceeds of hazard insurance.

9. BORROWER NOT RELEASBED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the tims for payment, accepisnce by the Lender
of payments other than acoording 10 the terms of the Apreemenl, or modification in payment terms ot the sums secured by this Mertgege

ranted by Lendar to any suoccessor in interést of Borrowes shall not operate to release in any manner, the lisbility of the originel Borrowaer,
roceedings against ¢uch

go:rowof'i #ucgessor in interest or sny guarantor or eurety tharao!, Lender shall not be required to commence
successor o7 refuse Lo extend time for payment or otherwise modify payment terme of the sume secwred by this Mortgage by reason of any
demand made by the original Borrower and Borrowar's succeasors in intesest. Any forbearance by Lorder in exercising any right or remesdy
heraundar, or otharwisa afforded by applicatle law, shall not be waiver of or preciude the exercise of any auch right or remedy. The
proaursrnent of insurance or thes lpaymem of taxes or othar lians ar chargss ::J Lander shail not be a warver of Lender’s nght as otharwise
ﬁ-‘luwided in thie Morigage to accelerate the maturity ol the indabtedness secured by this Mortgage in the avent of Borrower's default under this

ortgage or the Agreemeant which it sesures.

10. BUCCESBORS AND ASBIGNS BOUND: JOINT AND SEVERAL LIABILITY:; CO-SIGNERB; CAPTIONS. The covenanta and agresmas(e
harein conteined shall bind, and the rights hereunder shall inure to the respective successors, heirs, legsatees, devieses and assigns of Lerder
and Borrower, subject to the provisions of pn:‘?laph 18 hereof. All covenanta and agresments aof Barrower (or Borrower's successors, hoirs,
legateas, devisess and aulrgm] shell be joint and soveral, Any Borrower who co-signs this Mortgage. but doss not executs the Agraamant, (el is
co-signing this Morigage only to grant and convan‘lhm Borrowaer's interest in the property to Lendar undar the terms of this Meortgage, (b} is not

ortgage, and (c) agreas that Londer end any othat Borrowar hereundes may agree to axtend,

parsonally llabla on the Agresment or under this

modity, forbear, or make any other accommodations with regard to the teims of this Mortgage or the Agreement, without that Berrowsi's
consent and without reloasing that Borrower or meodifying this Mong:go as to that Borrower's interest in the Property. The captions and
heedings of the paragraphs of this Martgage ara for convenience only and are not 1o be used to intarprat ot dafine the provisiona hereot, In thie
Mortgage, whanever the context requires, the masculine gendes includes the feminine and/or neuter, and the singulad numbor includee the plural.




11. NOTICE, Exospt for any nL:_,J rNa I ap Iunbl@ki g In in ag@ r. (a¥f notice to Bosrower (or Borrawer's
neaigna] provided far in t Mo on L] f b varl 11y Hand dplivering it $o or by mailing such natine
" I t

1
succospar, heirs, lagatess, davivess and
py first clase mell addresand to Borrowes (or Borrower's , , leg , devisass and aswigns} at the Proparty Addrose or at auch
othar address e Barrawer may designate by written notice lo Lendar gs provided harsin, and (b} sny notice 1o Landsr shall be ivon by
rogieterad or certiiied mal to Lander at tha nddrass shown oh Paye t far Firat Nationwide Bank or 1o such athor addrasn as Landar may
designate by wiltten notige. Anr notive provided for in thia Morigage shali be desmad ta have bosn given on the dats hand dalivery in notually
madae or tha day notice ia deposited inta the U.5. mail eystem ae fisat olaxs meil addiesssd as provided in this aragraph 11,

12. GOVERNING LAW-S8EVERABILITY. The loon sacured by this Marigaye shall be caonstruad and governed by the iawe ot tha United Stalos
und the rulss and regulptions promulgated thereunder, end with the inws of the State of Mllincle not contrary therato of Inconsietent tharswith.
Any isw of the State of lliinois which would reetrict the Lendsr in angaging in activities which sra not prohibited of it by the laws of the Unitad
Statas and the nies and regulations promuigatsad thersunder shall be construed n# inconsistent and contrary tharawith. If any provision of this
Monandge is construed or interprated by a court of competent jurisdiclion to be void, invafid, or unenforceable, then euch provision shatl be
deemed separable from the remaining pruvisiona and such deocision shall affeot only such provision and shalf not affect tha validity or

anforoeability of the remaining provisions of this Mortgage or the Agreement which it apaures.
13. BORROWER'S COPY. Borrowar shall be furnished a conformaed copy of tha Agresment and of this Mortgage at the time of exnoutiun or

atter recordation harect,
o are distinct and cumulstive 1o any cthar right or romady undar this

14. REMEDIES CUMULATIVE, All ramedies provided in this Mortgacl
Mortgage or acoorded by law or aquity, and may bo sxarcised conourrantly, indspandently, or succassivaly.

165. BVENTS OF DEFAULT. In addition to tha Event of Defaul! caused by sale or transfer of, or promise to sell or tranefer, all or an

the Property, of any intersst therain, which event is specifically covered iri paragraph 16 heroaf, set forth beiow ia & list of avanta which wilf
manner any amaunts dua undar the Credit Doaumanig; (2)

oconwstitute Events of Defsull. Tha evants are: (1) Barrower fails 1o pay in a timal

Lendar receives asotual knowindge that Borrowsr omitisd material Intormation in Borrower'a cradit upvliculion of made any fslee or mivisnding

statarnents on Borrowar's cradit application; (3) Borrower filas for bankruptcy under any provision of any state bankrupioy low or undor any

fedoral bankruptcy act in offect at the time of filing; {4} Lender receives asotunl knowisdge that Borrower haw defaulted under any aredit

instrument ot Mortgage swvidoncing or secuting a loan to Borrower whloh loan has priority In right of paymant over the ling of aradit dexaribad in

the Agreament or whose lion has or sppsars to have any priority over the lien hereat, or any other oreditor of Borrower attompts 1o {or aotuatly
grcomonl containad in any of

dons) wolze or ohtains & writ of attachment again-l the Property; (B) Borrower Inils to keep nny othar covenant ar a
in thie paragraph 15; or {68) The Lender receives aotual knowladga that thp Proparty is no longer

the Credit Documents no’ olherwise specitie
ths Borrowsr's principa’ rexif snce.
Borrowar without

16. TRANSFER OF TH”. PROPERTY. If all or any part of (he Property or an intorest thesrein is sold or tranefarred b
Londer's prior written conser(, vxcluding {a) the creation of s lien or sncumbrance subordinata to this Mortgnge, of (b} the oreation of a
purcheas money security intevas’ fur housshold a,;‘.mliancu, suych event shall constituta an Event of Dafauit heraunder and under the Agrasment
and Lender may, #t Lender'a option, declare all the sumse sacurad by this MorlFlga to be immediately due and payabla. Any use or altempted
use by Borrawer o! the ravolviig vie.al crodit svidencad by tha Agreoment afler Borrowar'a aale, transfar, or promiss to eall ar tranaler ths
Property or any interest therein shall cnnetituts the basis of 4 saparate Evant of Default.

pait ol

917. LENDER'S RIGHTS UPON DEF/.JL"". 1 Borrower whall bacome tn default under this Mortga;‘ , Lander shall heve the right (but not tha
oblipation} and without notice or demand 'ipcn Borrowar and withoul releasing Borrowsr from any cobligatione hereut, at ite option, to declare ali
sums socurad hereby immediately due wilhir, 30 dayn ond may make ar do this in such manner and to such axtent ag it nay deem necaseary tu
protect the security hareof. if Borrower i~/ default as described in paragraph 15, the Lender ehali have each and evary one of the following
rights in addition to the right of toraclcasurs by juLscisl proceading and ssle of the property: (a) Offsst any amount owing by Lender to Borrowaer
agsinst the Borrower's debt to Lander; (b} Apply ar/ ronsy which Lender may have in ite possesaeion {seuch ae balances in the sectow account,
rents, condamnation or insurance procesds] agciae’ the indshtedness awmg b‘{ Borrower to Lender; {c} Enfarce any cthes lagsl right which
(b) above shall curte any dafault or relieve the Borrower trom the

Lender may have. No such offest or application as.mentinnhad in items (&) an
obligation 10 pay any inetailmants or perform any of ite sthe: obligations owing under the Agresment and Mortgnago as they becoms due,

18. ASSIGNMENT OF RENTS: APPOINTMENT OF MECFVER: LENDER IN POSSESSBION. As additional security hereunder, Borrower hersb
assigne to Lender the rente of the Property, providaed tha. prior to sccelsration under paragraph 17 hersaof or the occurrencs ol an Event o
Detault harsunder or abandonment of the Property, Borrow<r.chali have the righl IQ. coliast and ?!uin such raente a&s they bacoms due and

payable. L .
Upon eccelsration undsr paragraph 17 bhereof or abandcnsielt of the , Lender, in parson, b¥1 agent or by judicially appainted
roceiver, and without regard to the adequacy of any sacurity for t/u - indebtadness secured by thie Martgage sholl be entitlod to anter upon, take
pussession of and manage the Property, and it its own name sui for or collsct the rents g1 the Properly, including those post dua. All rents
callscted by Lender or the recaivar shell ba sppliad firet to payment ol ine toets of oparation and managemaernt of tha Proparty and oollsation of
rents, including bul not limited to raceivar'a laas, pramiums on racesv it'es Londe and reasonable attornay’s fees, and then to the sums securad
by thia Morigage. Lander and the roceiver shall be lisbla to account only far thows amounts sotunlly recalved. Tha entering upan and takin
osseseion of the Property and the colloction and application of the ran.s ehail not oure or walve any Event of Default or nutice of default

gureundﬁr or invalidate any act dona pursusnt to gsuch noticn,

19. RELEASE OF MORTGAGE. Whan Lender has basn paid all amounis duc urlisr the Agreament, under this Mortgage, and under any notes
for additional loans Lender may it the future meke to Borrower which are secure ] by the Mortgage, Landar will discharge snd reiease this
Mortgsge by delivaring e certificate stating that this Martgage has basn satisfied. o/ rowsr sgrees to pay the Lender s reasonable Reloass Fae

ae the Lender may require for preparing tha certilicates ! releses and shall pey all ccstr of recerding said coeriificeto,

20. REQUEST FOR NOTICES, Borrower requests that copies of any notice of dataultl and ~~lice of sale be addresssd to Barrowsr and sent to
the Property Address. Lender requeats thet vopias of  .uces of foreolosure from tha holder of eny lien which has priority over this Mortgags ba

sent to Lender's address, and set forth on page one ot thie Morigage.

21. INCORPCRAATION OF TERMS. All of ths terms, conditions and provisions of the Ayriement secured by this Mortgage are by thle
reference incorporated hersin as it et forth in full. Any Event of Datault under the Agreemeni slall constitute an Event of Oefnault hareunder

without further notice to Barrower.
22. TIME OF EBSENCE. Tima is of the ossence in this Mortgage and Agraemaent, : 93653 4
af ;nformulion

23. ACTUAL KNOWLEDGE. For purposea of this Mortgege, Londar will not be deamed to have recwire3 aotusl knowledge

uired to ba conveyed to Lender in writing by Borrower until the dete of actual receipt of such infarmative at the address ashown on Page 1 for
wch dats shall be concluve.y dotarmined by refarsnce 10

1o

FIgST NATIONWIDE BANK, (or such othet addrees specifisad by Lender to Borrowaer;,

the "Received™ date stemped on such written notice by Londer or Lender's agent. With regard to other even s or informstion not provided by
Borrowar under thu Credit Documaents, Lander will be deemad to have actual knowledge of euch event ar.infir-wtion as the date Londer
receives a written notice of such event of information from & eource Lender rensonably beliaves te be reliable, irctu-ing but not limited to, a
court or other governmental agency, institutional lender, ar titte company. The sctual date of receipt shall be deter.nined by refarence to the
"Raceived” cdate stamped on such written notice by Lender or Landar’s agent,

See Mortgage Rider attached hereto snd incorporated hersin by this reforance.

24. NO ABSUMPTION. Bacuuse the axtonsion of crodit herein le based upon Moripagor's personal financial cireumetiinas
end this Mortgage may not be assumed by any third party. Any altempted assumption may fesull in acoelaration of thu-nr

secured hereby.

REQUgST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mortgagor and Mortgages raguesl thet the
holder of any Monon%o or other encumbrance with a lian prior to this Mortgage give notice to Mortgagees at 1620 Kensington Road, Oak Brook,
IL BOB21, Attention: EQUITY RESERVE CENTER, of any default under such superior encumbrance and of any sale or other foreclosure action.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

26. ACCELERATION; REMEDIES. Except as providad in poarsgresph 16 hereol, upon Burrower's breach of any covenant or agreesment of
Borrowar in this Morigage, including the covenants to pay whan due any eums securad by this Mortgage, Lander prior to acoaleration shail give
notice to Borrowar as provided in parn(!raph 11 hareof spacifying: {1} the braach; 12) the action required to cure such breach; (3) a date, not Jese
than 10 days from the date the notice o mailed to Borrowsr, by which such breach must be cured; and {4] that failurs o cure such broach on o
betore the date specified in the notice may tesull in_acceleration of the sums secured by this Monﬂoqo, forecioaurs by judicinl proocaeding, and
sale of the Property. The notice shall furthar inform Borrower of the right to reinstate after acceleration and the right to assert in the foraclosure

roceading the nenexistence of a dafeult or any other defenca of Borrower to acceleration and furecloaure, If the breach ls not cured an or
ofore the date epecifiod in the notice, Lendar, at Lender’s option, may declare al) of the sums sacured by this Morigage to be immediately due
may forecloge this Morigage by judiciel proceeading. Lender shall be antitied to callect in such

and payable without further demand end th 2
procaeding ali expensas of foreciosure, including bumatit limited 1o, reascnable attarnays’ fees and costs of documentary evidance, abstracts

s, the Agreamant
{ro indebtednass

and title roports.
26. BORROWER'S RIGHT TO REINSTATE. Nutwilhﬂanding Landar'a accelerstion of the sums securad by this Mortgage dus to Borrower's
breach, Borrower shali have the right to have any procesdings begun by Lendar to enforce this Mortgaga discontinued at any timo prio? to entry
of » judgment anforcing this Mortgage if: (a) Botrowsr peye Lander afi sums which would be then duc under this Mortgage and tho Note had no
acceleration oocurred; (b} Sorrowar cures all braachas of any cther covenants or sgresments of HBorrower contained in this Mortgege: (-}
Borrower pays all ressonsble expenses incurred by Lender in enforcing the covenants and agresments of Barrawer contained in this ouga?o
and in enforcing Lander's remedies as provided in peragraph 26 harecf. including, but not limited to, raasonable attorneys’ femse; sna Id
Bortower takes such action as Lender mey reasonably raquire to aseure that the lian of this Mortgags, Lender’s intarest in the Proparty and
e shall continue unimpaired. Upon auch payment and cure by Borrower, this

Borrower's obligation to pey the sums secured by this Mortge L C
Mortgage and the obligations securad hereby ehall remain in full force and effect ae if no acceleration had cccurrad.

27. WAIVER OF HOMESTEAD. Borrower hersby waives all right of hecmestead sxemption in the Prapany.




UNOFELCIAL .COPY ,,

AND FORECLOSURE UNDER SUPERIOR ..
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendar request the holder of any mortgage, deed of trust or other encumbrance with a lisn which has priorily ovs: thie Mortgage
to giva Notice to Lendar, at Lendei’'s addrass ast forth on pege one of this Mortgage, of any delault under the superior encumbrance and of any

salo or ather forecleeurs action.

IN WITNESS WHEREOF, Borrower has oxecuted this Mortgaga.

Jle b 4 Iy i

BoRROWER  RICARDO F. LOPEZ BORROWER LORETTA C. Lt{#}i C J

BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF ,‘QZJ,A'-__ } SS.

E&%{_{J a Notary rfublic in and for said county and state, do hereby certify that
;:?(o_pez v FArestda C Loper personally known to me to ba the same person(s) whose

name(s) “re o~ subscribed to the foregoing instrument, appeared

before me this day in person, and ackrc vledged that he L~ signed and delivered the said |

instrumant as ‘a free volunte/y act. for the uses and purposes?herein set forth.

Given under my hand and official seal, this _.Q,_/'S# day of _« S%, 19 5_3.

WITNESS my hand and official seal.

L & 4

My Commissjon Expires: 12/11/96 OFFIQAL 7250
Y P /117 Lisa K Dur dn

Notary Public, State of 7 finods
My Commission Eypires 21192

NOTA SIGNATURE ’

33653234

825-5035936
48590
EQUITY RESERVE (IL-2/91)




1st NATIONWIDE BAGK=F ICIAL, GOP'Y 4 rastn sounce e

ORTGAGE RIDER

Doc, 020

This Mortgage Rider is attached to and mede a part of s Mortgage dated JULY 28, 1993 given by the undersigned (the
*Borrower”) to secure Borrower's obligations to 1ST NATIONWIDE BANK, A Federal Savings Bank {the "Lender”} under the Equity
Reserve Account Agreament snd Disciosure Statement {the ~“Agreement”} af the seme date and shal! he deemed to armend and

suppiement said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement securad by this Martgage contains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The "Initial Finance Charge” section and “Periodic Finance Charge” section, including its
subsections “How Daily interest Rate Is Determined,” "How Average Dally Balance s Figured,” and "Current Finance Charge
Rate” deacribe the Finance Charges payable In connection with my credit fine and how they will be calculated.

A. Initiaf Financs Charge

To open my credit line | will pay the Loan Originstion Fes (initial Finance Charge) shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit line, if | want to avoid Interast charges on this
amount, | wiil pay this amount in cash when | sign this Agreement.

B. Periodic Finance Charges

Perlodic Finance Charges, consisting of interest, will be charged on my cradit line ¥ there is an outstanding balance
owing to the Lender on my credit line at the end of any day of the billing cycle. Interest will begin to accrue on the date n
trangaction s o2.sted to my credit line. Interest will be calculated by applying the daily interest rate for that bliling cycie
to the average riily balance for that billing cycle and multiplying the result by the number of actunl calendar days in the
billing cycle (sce "raw Daily interest Rate Is Determined” and "How Average Daliy Balance ls Dsatermined”}. This daily
interest rate is sbi:ct to increase or decrease on the first day of each bliling cycle if there has been a change in the
“Index” (defined be‘ow). If the daily interest rate increasee, my minimum monthly payment will also increase [(see

"Minimum Paymer"}

1. How Dally Interest Rate ls De irmined

To determine the daily inter:st rate for my credit line for each billing cycle before that billing cycle begins, the Lender will
go through the following Step % to get the "index” for the billing cycle and Steps 2 and 3 to get the dally interest rate for

the cycle:

Step 1. The Lender will determine #*ie calue of the "Index” as of the "Determination Date.” The “Index™ that will apply to
my credit line will be the Prime Rate 'as gunted and published in the Western Edition of The Wal/ Straat Jouwrnal, currently
published by Dow Jones and Co. The relerenced Prime Rate is usually listed under a8 column entitlted Money Rates. in the
event that on the Determination Date tvo or more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Rate quut.a (using up to the first two decimal places) on the 30th day {Determinstion
Date} of the month preceding the first day of the billing cycla, unless there is no Prime Rate quoted for the 30th day in
which event the Lender will obtain the Prime Fate griated for the next praceding day on which a Prime Rate was quoted.
In the evemt the index, as described abave, is ni ionger avsliable, Index shail mean a substitute index selected by the
Lentier In compliance with federal law.

Step 2. The Lender will then add to the Index an amount referred to as the "Spread.” The "Spread” will be 1.7000%.

Step 3. The Lender will then divide the total of the Index pluvi the Spraad by 385 to determine the daily interese rate that
wifl apply for the pext billing cycle.

2. How Average Dally Balance Is Calcuinted

The Lender will caicuiate the Average Dally Balance by starting with the balance | owe at the beginning of each day in
the billing period for that statement. The Lender will add any new loun.advances and other charges and will subtract any
payments and credits which are posted to my credit line during tho-uay. The Lender subtracts all unpaild interest and late
charge(s}. Thig will result in the daily balance for the day. The Lender wi's thin add tagether the daily balance for each of
the days in the billing period and divide the total by the number of diys in the billing pericd, which will result in my

Average Daily Balance.

tnterest will continue, to accrue until my credit line balance is paid in fult, | tnuesstand that | mey receive a final billing
statement showing only the interest which accrued from the closing date of the prrvious statement to the date on which

the Lender received my payment of my remaining principal balance.

3. Current Finance Charge Rate

Based upon the index in effect on the date this Agreement was prepared for signing, the cuirent daily interest rate and
the corresponding Annual Percentage Rate arc as shown on the first page of this Agreement.

These rates are subject to increase or decrease at the beginning of the next and subsegurat oilling cycles based on
increases and/or decreases in the {ndex.

IN WITNESS WHEREOF, Borrower hazxecutad this Mortgage Rider.

A, /<29

P

I

L
‘ - 93653234

T
BORROWER LORETTA C. LOPEZ (/ O

BORROWER

BORROWER

EQUITY RESERVE 48590

{IL-2/91)




