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MORTGAGE

THIS MORTGACE: ("Sccuril% Instrinnent”} is given on AUBLIST 9TH, 1993 e
The mortgagor is NEEEA) A, DDUDAN ,DIVORCED AND NOT SINCE REMARRIED. 255331l

{"Borrower”). This Sccurily Instrument is given 1o

BANE, UNITED OF TEXAS FSB ,

which is organized and existing under the laws of THE UNITED STATES . and whose address is
7200 SOUTHWEST FREEWAY, 2000, HOUSTON, TEXAS 77087

("Lender”). Bomower owes Lender the principal sim of '
TWENTY NINE THOUSAND FIVE HUMIRED AND 007100 RS

Dollars (.. § 27300 ,00 ). This aeki s evidenced by Borrower's note dated the same date as this Security .
Instrument (“Note™), which provides for monthly pay:nents, with the full debt, if not paid carlier, due and payable on o
BEFTEMRER 18T, 2083 . ‘This Security lnstrument secures to Lender:  (a) the repayment of the debt 24 .

evidenced by the Note, with interest, and all renewals, extensiais ind modifications of the Note; (b) the payment of ali other €9

sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of 29

Barrower's covenants and agreements under tiis Security Instrament and the Note. For this purpose, Borrower does hereby d)
]

mortguge, grant and convey to Lender the following described property locited in COOK l....)

County, IHinois: "

SEE ATTACHED (.EGBAL DESCRIFTION HERETD AND MADE /A PART THEREOF :
DEPT—91 (ECORDINGS ¥55.50

#9999 TR 9934 OB/18/93 1166100
W32 P - —LBISL1

P.1.N. 28~17-408-021 OOk COUNPYTECORDER .

"":;g .
which has the addressof 15711 PEGGY LAME #4 ' 0AK_FOREST o

{Street] [City) S
Hlinois 0452 {"Property Address");

[Zip Code]
M

ILLINOIS. Single Family - Funnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 990 (page } of 5 puges)
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condemnation or other taking of any part of the Praperty, or fur conveyunee in lie of contlemnation, are hereby askigned il
shill be puid to Lender,

I the event of a tolal tuking of the Propeny, the proceeds shall be applied to the sums secured by this Securily
fnstrument, whether or not then due, with any excess paid to Burrower, In the event of a partial taking of the Property in
which the fair market value of the Propreny immedinely before the taking is equat to or greater than the amount of the suims
secured by this Security fnstrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Secunty Instrument shail be reduced by the amount of the proceeds multiplied by the folfowing
fruction: (a) the total amount of the sums secured immediutely before the taking, divided by (b) the fair market value of the
Property immediaicly defore the taking,  Any balance shall be paid to Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immediately before the taking is fess than the amount ol the sums
secured immediaiely before the taking, unless Burrower and Lender otherwise agree in writing or unless applicable Jiw
atherwise provides, the proceeds shall be applied 1o the sums secured by this Sevurity Instrument whether on ot the sums are

then due.
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemaor offers 10 make

an award or settle claim for damages. Borrower fails 1o respond to Lender within 30 days after the date ihe notice is given,
Lender is authorized to collect and apply the proceeds, a1 its oplion, either to restoration or repair of the Property or to the
sums secured by thisoeeurity Insteument, whether or not then due,

Unless Lender ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oLgie nonthly paymenty referred b in paragraphs and 2 or chiuge the amotint of such piyimeis,

11. Borrower Not Réeased: Forbearsnce By Lender Not u Walver.  Extension ol the time for payment or
modification of amortization 0 thesums secured by this Securily Instrument grinted by Lender to any successor i interest
of Borrower shall not operate 1o(teicase the fiability of the original Borrower o Barrower’s suceessors in injerest, Lender
shall not be required to commenze proceedings against any successor ininterest or refuse 1o extend time for payment or
otherwise madify amortization of the sime goeured by this Security Instrument by reason of any demand made by the original
Borrwer or Borrowers successors in interest._Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of o1 preclude the exercise of iny right or remedy,

12, Successors nnd Assigns Bound: Juist and Severail Liability; Co-signers, The covenants and agreements of this
Security fstrument shat) bincd and berelit the spesezars and assigns of Lender and Borcower, subject 1o the provisions ot
parngruph 17, Borcower's covenants and agreciment.pall be joint snd severad. Any Borrower who co-signs th
Instrumient but does not execute the Note: (i) is co-sign ng this Security Instrument anly to mongage, geant ind convey thit
Borrower's inierest in the Property under the tenms of this Sccunily instrument; (b) is not personally obligated 1o pay the sums
secured hy this Security [nstrument; and (¢) agrees that Lenaer #ad any other Borrower may agree to extend, modily, firbear
or make any accommadations wath regand 1o the termy of i Soeurity Instrunient or the Note without that Borrower'y

1s Security

consent,
13, Loan Charges. I the loan sceured by this Sceurity Instourient is subject o law which sets muximu loan

charges, and that law is finally interpreted so that the iterest or other losn Charges collected or 10 be collected in conpnection
with the loan exceed the pennitted imits, then: (a) any such loan chargesnall brreduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already colfected from Boriowes which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the pripcipal owed under the Note or by making a
direct payment to Borrower. IF a refund reduces principal, the reduction will be trcated as o partial prepasyment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shidl be given by delivering it or by

mailing it by first class mail unless applicable law requires use of anuther method. The noticd shall be directed 1o the Property
Address or any other address Horrower designates by notice 10 Lender. Any notice to Lender gnaliybe given by First class
mail to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower 2y notice provided for
in this Security Instrument shalt be deemed to have been given 1o Borrower or Lender when giver: 28 provided in this
paragruph.
15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law wiadive faw of the
jurisdiction in which the Property is Jocated, [ the event that uny provision or clause of this Security listrinient or the Mote
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision, To this end the provisions of this Security fnstrument and the Nete are
declared to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifail or any pari of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by
this Seeurity Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nof less than 30 days from the date the notice is delivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this peried, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenit discontinued at any time prior to the earlicr of: () 5 days (or such other period as
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applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lastrument; or (h) entry of & judgment enforcing this Sccurity Insirument, Those conditions are that Horrower: (@)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration hid
occurred; (b) cores any defanit of any uther covenanty or agreements, (¢} pays ! expenses incurred in enforcing this Security
fnstrument, including, but not limited 1o, reasonable attorneys” fees; und (d) takes such aclion as Lender may reasonnbly
require 1o nssurc that the lien of this Sccurity Instrumen, Lender's rights in the Property und Borrower’s abligation 1o puy the
sums secured by this Sccurity Instrument shal) continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hercby shall remain fully effective as if no acceteration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a panial inferest in the Note {together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
cknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument, There also
may be onc or more changes of the Loun Scevicer unrelated o sale of the Note. I there is chunge of the Loun Servicer,
Borrower will be given wnitien notice of the change in accordinice with paragraph 14 above and applicable faw. The notice
will stale the name and address of the new [oan Scrvicer and the address to which payments should be made. The notice will
also contain any raier information required by appiicable faw.

20. Hazacdous Substances. Borrower shall not cause or permit the presence, ase, disposal, storage, of release of any
Hazardous Substarcesan or in the Property.  Borrower shafl not do. nor allow anyone else to do, anything affecting the
Praperty that is in viclsnes of any Environmental Law, The preceding two senfences shall not apply to the presence, wse, or
storage on the Prapertyof samll guantities of Huzardous Substances that are geaerally recagnized 1o be approprnie ta normal
residential uses and 1o main‘erance of the Property.

Borrawer shall prompity give Lender wnitten natice of any investigation, claim, demand, lwsuit or ather action by uny
governmenta! or regulatory agency «v private party involving the Property and any Hazardous Substance or Enviconmental
Law of which Rorrower has actua) Ynowledge. U Horrower leams, or is notifted by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance alfecting the Praperty is necessary, Borrower
shall promptly take all necessary remedial actioas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardo s Sahstances” are those substances delined as 1oxic or hazardous substnces by
Environmental Law and the foliowing substancés:) gasoline, kecosene, other ammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvems, marcriads containing ashestos or formutdehyde, and radiouctive materials,  As
used in this paragraph 20, “Environmental Law" meinscaderal laws and laws of the jurisdiction where the Property is located
that relare 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shalf give notics 1y Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shull specify’  (s) the defuult; (h) the actlon reguired fo cure the
delault; (¢) a date, not less than 30 days from the date the notice 23 ziven to Borrower, by which the default must be
cured: and (d) that failure 1o cure the default on or before the date spoeitied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciul procceding and sale of the Property. The notlee
shall further inferm Borrower of the right to reinstate after acceleration anet the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Rorrowe: ‘- acceleration and fureclosure. I the
default is not cured on or before the date specified in the notice, Lender st its upyisn may require immediste payment
in full of al) sums secured by this Security Instrument withent further demans aad may foreclose this Security
Instrument by judicial proveeding. [ender shall be entitled to collect all expenses Incussed in pursuing the remedies

d in this paragraph 21, including, but not limited to, reasonable attorneys’ fees urd costs of thle evidence,

provide
Lende! shell relense this Security

22. Release. Upon payment of all sums secured by this Security Insirument,

Instrument without charge to Borrower, Borrawer shall pay any recardation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

*
-
»

C
T
N
-
K
bk
b

Form 34 990 (page 5 of 6 pages)




UNOFFICIAL COPY

ivafodd g fu g ¥} 066 PIOE WI04

(ssamppy)
£LT09 T "ONMNEWNYHIS ‘NOGT4 Hit ‘GoomMSSYd N 10%T

v

MOMAAMY 3TUNAYT
Aq paedaid Sea tuswinnisuy vy
Al TN gl 8 AL
: ey ¥G/ET/L SO UOIPIINMOD AW
7@% / sloujll| 0 9IS “IHand AN
H1AVES W07
V38 10144041

’F g“ ] A [4 O pUR PULY At 1apUn taat
' s" ] ) 1 AD ; naN [RI3] ? ! h Al

oy

Mjqig AreIoN

198 wasay) sasodind pue sase s to) 1o AIMunjoa pue o3y \IH ST HUMUILISUY PIBS AY) paasljap puv

auds . jegr padnz mouyaw pust nosiad us Aep sup aw azegag paseadde uamnnsu fmodade; g o) pagusges
paud IHS i paspy p

g p{$)oueu asogm (s)neasad praes gy aq 01 2w o) umouy Kjeuosaad ¢

\M ‘\ ",; ‘ S \ N ’Q /NUSD[JU ‘Y PMID

“alEly putt AIUNOD PIUS Joj puE Ul dljgngd Aoy v QEND 1 SHIANG 3HL

Rl Anaan Sy up

w8 Ajuno) ’-)\OOO 'SIONITH A0 3UVLS

JaMbLOY- JamoLog:

{[3g} (rag)

PRIV DAoUOg-

([rog) ———% . A (peas)

SN

0 YIIA PAPI0AI PUR LAMOLIOE £Q PANZIXI (S)4aPa AUt U purt udannsuf A1unag
s1yt 0 9 y3noay | safud vE PAUTEINOD SIUBUAAGD PUR S Ayl 01 saa1dw pur sidaasm samaueg 'MOTIE DNINDIS Ag

[K1aads) (s)m\n(\D

Jap1y SWoy puuaasD 1ap1y wawarodus) ey D Jap1y uoagjeg] D

* - opvy wawAeg Apsomtg D 1ap1y wawdo[aaa( MU pauue)g D Japiy WawAng pamnpmrJD

1Py AIMITY p-) D 12pTY WRILIOPUO?) D 1apry awy Aqeasnipy D

[(saxoyg ajqeadde yaay)
JUALASE] AU Syl Jo Wed © 033 ($)IOPLI D) J1 ST RANNSE] AINDAS SIY) JO SHIAWARAITE PUE SIWEUA0D ) watapddns
pUER puawn |[eys puu 0juy Paieiodladul g |(eyS 19PH YIRS YIRD JO SIUAMAMAR PUE SIURIIAO Iy} U] A1mang sy
i Joytafol paposdl pUR JOMOMOE 4G PAINIYD DI SIAPU DIOW JO D J] JUdWNNEU] Aandag sy 0) SIIPIY P

SLELTO600
FIWI




-
i

So6t?

CFO

UNOFFICIAL COPY
4 [

g .

File No.: CFb5266

LEGAL DESCRIPTION:

UNIT 5-4 IN SBHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TQ DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONG, .COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATICNAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT.-UATED JANUARY @, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH->5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME 0
TIME, IN THE WEST 5/4 0OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, -1LLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

"MORTGAGOR ALSO HEREBY GRANIS TO THE mORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE SUBUrfLI') UNIT DESCRIBED HEREIN, THE RIGHTS AND

EASEMENTS FOR THE BENEFIT OF SAID LAND 5% °-FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASF4eTS, COVENANTS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOK34 THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT LENGTH HEREIN,"
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CONDOMINIUM RIDER

THIS CONDOMINIUM KIDER is made this 3 TH day of AUCLIST, 1593 ,
and is incorporated into and st be deemend 1o amend and supplement the Mortgage, Deed of ‘Trast or Security Deed (the

"Security [nstrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
BaMy UNITED DF TEXAS FShH, 3200 SUUTHWEST FREEWAY, #2000, HDULTON,

TEXAGS 77087 {the "Lender”)
of the same date and covering the Propeny described in the Security Instrument and tocated at:
15711 PEGGY LANE #4, DAk FOREST, ILLINDIS L0452

{Propenty Address}
The Propert; includes a unit in, wgether with an undivided interest in the common clements of, a condominium project
knownas; SHIEUI SOUTH CONDOMINIUM

{Name of Condominum Project]

(the "Condominium Prejices™). 17 the owners association or other entity which acts for the Condominium Praject (the
"Owners Assoviation”) houdsatite to propenty for the benefit or ase of its members or sharcholders, the Propenty abso includes
Borrowers interest in the OwnirsAssociation and the uses, proceeds and henefits of Borrower's interese.

CONDOMINIUM COVENANTS. 1o additton o the covenants and agreements made in thie Security Instrumen,
Borrower und Leader further covenantand agree as folfows:

A. Condominium OMigations. Socower shail perforns all of Borrowers obligations under 1he Condominium
Project’s Constituent Documents, Thie "Constauent Documents” are thes () Declaration or any other docuntent which creates
the Condominium Project; (i) by-laws; iy oxde of regulations; and (iv) other equivalent documents.  Borrower shall
prompily nay, when dug, all dues and assessmzatsimposed pursuant 1o the Constituent Dociments,

B. ilamrd Insurance. Sa long as the Cwaels Association maintains, with a generally sccepted insuranee carrier, a
“master” or “blanked” policy on thie Condonnivin Projeet which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and agatnst the isards Lender requires, including fire and hazards included within

the term “extended coverage," then: B ) _
{i) Lender waives the provision in Uniform Covevant 2 for the monthly payment to Lender of one-twelfih of the

yearly premium installments for husard inserance on the Projory, and . '
(i} Borrowers obligation under Untiform Covemist 340 muingiin hazard insurance coverage on the Property is
deemed satisfied o the extent thay the reguired coverage is provided by she Owners Assocition policy.,

Borpower shall give Lender prompl potice ol any fapse in requiced hazard insurance coverage,

in the event of a distribution of hazard msurance proceeds dv'dicu of restoration or repair following & loss to the
Property. whether ta the unil or to common clements, any proceeds payabic @ Borrower are hereby assigned and shalt bhe
paid 1o {,cndcr for uy?iicunme to the sums secured by the Security Insirument, witis any excess pitid to Borrower,

C. Public Liability Insurance. Borrower shall tike such actions as sy be reasonabie fo insire that the Owners
Associntion maintains @ public labiiity insurance policy seceptable in form, amound and extent of coverage to Lender.

1), Condemnation. The proceeds of any award or clam Tor damages, direed orcansequential, payable o Burrower in
conneclion with any condemnalinon oF mhet lanling of atl or aay part of the Property, whether of the vnit or of the common
elemems, or for any conveyanee in lew of condemnation, are fiereby assigned and shal! se paid (o Lender. Such proceeds
shall be applied hy _ender o the sums seeared by the Security Instrument as provided in Uniforsa Covennt 10,

E. ‘;,endcr s Prior Consent. Borrower shall not, except after notice to Lender ard wih Lenders prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Project, except for ataeaonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
’.

eminent domain,
Lende {iiy any amendment 1o any provision of the Constiuent Documents if the provision is for thie vxpress benefit 15
.ender;
(i) termination of professional ianagement and assusuption of self-managemen of the Owners Association; g«
(iv) any action which would have the effect of rendering the public liability isurance coverage maintained
the Owners Association unacceptable to Lender.
F. Remedies, {0 Borrower does not pay condominium dues and assessiments when duc, then Lender may pay the
Any amounts dishursed by Eender under this paragraph I shall become additional debt of Borrower secured by the gccuri
Instrument. Unless Borrower and Lender agree o other 1erms of paysient, these amounts shall bear interest from the date £
dishursement at the Note rate and shall he payable, with interest, vpon nutice from Lender to Burrower reguesting payment,

€8y

WELOW, Borrowe, au)ucpls and mgrees (o the terms amd provisions contained i this Condominium Ridete,..
v 4

IEY SIG i
, ‘g {k / ) (Scal) “‘('s_cul )
f Horower Hotfower
DERRA A. DODGAN . ot
) (‘\ (Sealy - ~AScal)
-Borrower . -Byfrower
Form 340 9/90

MULTISTATE CONDOMINIUM REDER -- Single Family -- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT

TEM 23 (@02 Grest Lakes Businews Forms, loc. I
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