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. ’ ) TWHEN’RECORDED MAIL TO:
HOME SAVINGS of AMERICA
LOAN SERVICE CENTER

P.O. 80X 80015
CITY OF INDUSTARY, CALIFORNIA 81718-0016

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.
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Mortgage and Assignment of Rents iy
ADJUSTABLE INTERESY RATE LOAN _ LDAN NO. 1887892-9 =

This Mortgage, made this Fth day of AUGUST, 1993 , hotwoon
RONALD J. LUTZ AND LINDA LUTZ, HIS WIFE - ’
harein called BORROWER, whose addresg ls 3030 NORTH RUBY STREET
(number and street) 93653339
FRANKLIN . FARK IL 40131
{state) (zip coda}

{city)
Jand

and HOME SAVINGS oF AMERICA, £ 5B, a corporation harein catled LENDER, whose address ts 4800 Rivergrade Road, ¥windalo,
Catifornia 91708.

WITNESSETH Borrower hereby grants, ccnwvays, morigages and warrants o Lender the real property lepally deecribad as

foliows:
THE SOUTH 1/2 OF LOT 10 AND AL &5 LOY 1t IN BLOCK 27 IN THIRD ADDITION TO FRANKLIN
PARK IN THE SOUTH 1/2 OF SECTIUN Z1 AND THE NORTHEAST 1/4 OF SECTION 28, TOWNSBHIP 40
NORTH, RANGE 12, EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY,; ILLINOIS.

COMMONLY KNOMWN AS 3030 NORTH RUBY STIFFT, FRAMNKLIN PARK, IL. 48013%

PTN: 12-28-213-049
. DEPT-§1 RECORDINGS $87.50

T#I1939  TRAN 7934 #B/1B/793 12:07:00
252§ NI L EBINY
COUK COUNTY NECORDER
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Together with all interest which Borrowar now has or may hareefter acquire in or te said properly, and inand 1o 7. »ll easemants and rights
of way appurtenant thereto: and (b) all bulldings, structures, improvements, lixtures and appurtenances now oraarealtar placed theraan,
including, Put nat limited 1o, all apparatus and squipment, whather or not physically atfixad to the land or any ovarding, usad to provids or
sunply sircoeoling, air-conditioning, heat, gas, water. light, power, refrigeration. ventilation, laundry, drying, dishwz shing, garbage dispasal
or other services, and ail waste vant systama, antennags, poat equipment, window caverings, drapes and drapery 1o37 varpeting and Noor
covering, awnrings. ranges, ovens, waler heaters and attached cabinets; it being Intended and agreed that such { e18 ba conciusively
deemed 1o he affixed to and 1o be part of the real property that la conveyed hereby: and (¢} all water and watar rignts (whether ornot
appurtanant}. Borrower agraes to executs and delivear, from time to time, such furthar Instrumaents ag may be requested by Lender 1o confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hersunder are hereinalter rafarrad 1O as

“such property.”
The Borrower absoiutely and irrevocabiy grants, translers and assigns to Lender the rents, incoma, (asuas, and profits of alt property

covered by this Morigage.
FOR THE PURPOSE OF SECURING:

(1) Paywment of the sum ot3 71,000.00
note of even date herewlth and havlng. 'a tinal malurity date of ALGUST 15' 2033
payable to Lender ororder, and ali modifications, extansions or renawals theraeol. (2} Payment ol such sums as may be incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and a)l modifications, extensions’or
ronewals thereof. (3} Performance of each agreement of Borrower contained herein or incorporated herain by reference or contathed in
any papers executed by Borrower relating o the loan secured hereby. (4) Performance, if the loan secured hereby orany part thereof ldfor
the purpose of constructing improvements cn such property, of each provision or agreement of Borrower contalned in any building loan
agreemant or cther agreament betwesn Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
sach of the covenants and agreements raquired to be kept and paerformed by Borrower pursuant to the lerms of any lease and any and.ill
other instrumaents craating Borrower's intereat in or defining Borrower s right in respact to such property. {8) Compliance by Borrower, with
aach and every monetary grovision to be performed by Borrower under any declaration of covanants, conditions and restricllons pertaining
tc such property or any declaration of condeminium ownership and upon written reques! of Lender, the anforcement by Barrower of any
covenan! to pay maintenance gr gther charges, il the same have noi bean pald or valid isgal steps taken o entarce such payment within GG
days after such written request is made. {7} Al Lenders ontion, payment, with interast thereon, of any other present or future indebtedness
or abligaticn of Borrower (ar of any successor in intarest of Borrower to such property) due to Lender, whether craated direcily or acquired
by ebsolule or contingent asslpnment, whethaer due or not, whether otherwlse secured or hol, or whethar exiating at the time of the execu-
tion of this Morigage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any sucCessorin
interas! of Borraowar. (8} Pertormance of all agreemaents of Borrowar to pay fees and charges 1o the Lender whethar or not herein set forth.
{9 Payment of charpes, a8 aftowad by law when such charges are made. for eny slatement regarding the obligation secured

hereby.
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with interast thereon, according to the lerma of a pramissory
made by Borrower,
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{11} Prepayment Charge. Should any nola or ohligation secured hereby require Borrower to pay a fee In connection with the prepaymenl of any
ol the (ndatitedness securad heseby, o pay such fae 10 1he extent permitted by applicable law, notwithstanding 1he facl that Borrower shall have
defauliad ir, any obligation securad hereby and Lander, by ragson thersol, shall have declared all sums secured horaby intmadiately due and pevabie.

{12) Fallure of Borrower to Comply with Mortgage. Shouid Borrower fail to make any payment, or 18il to do any act required in this
Mortgage, or teil to perform any obligation secured by this Morlgage, or do any act Borrowar agreed not to do, Borrowar shall be in default
uncar this Morigage. Lender, but without obligstion so to do and withoul notice to or damand upon Borrowear and wHhout raieasing
Borrower from any obligation haereol, and withoul contesting tha vaiidity or amount of tha aama, may: {n) pay or do the aame In auch manner
and to such extent as It may deem nacessary {0 protect the securily hereof, Lender being authorized to enter upen such property for auch
purposss; (b) pay, purchase, contest or compromise any encumbrance, charge or tian, which in i1 judgmant is or appears to be prior or
superior hereta; and (€} in exercising any such power pay necessary expanses. Borrower agrees to repay any amount 80 exganded on
demand of Lander.

{13) SBumas Advanced to Bear Intersst and To Be Added to indebtadness, To pay immediately upon demand any 8itms advancod or
paid by Lendsr or Borrowar under any clause or provision of this Mortgage. Any such surn, uniil 8o repaid, shall be sacured heroin and bear
Interest from the date it was advanced or paid at the sama intereal rafe, aa may be adjustad from time to time, a8 such Indoblodnoss, und
shel!l sauch sum and interest thersan be secured by this Mortgage.

{14} Application of Funds. Lender shall have the right al its acie discretion 1o direct the manner in which paymenis or proceods shall
be applied upon or allncated among \he various items constituling Borrower's indebledness or obligations secured hereby.

{15} Obtigaticn of Borrower Joint and Several. If morg than one person is named as Borrower, sach obligation of Borrowsr shall be
the joint and several obligation of each such person.

{16) Accefwration Clause: Right of Lenderto Declare All Sums Dues on any Transfer, Etc. Lender shat rave the right, at Its option,
to declars any indebtedness and obligations secured hereby, irraspeciive ot the maturity date specilied in any noté aragreement avidenc-
Ing the same due and payable within 30 days aller such declaration If: (&) Borrower of any Buccesgar in intarast lo Borrowear ol such
property sells, enlers inta a contracit of sale, conveysor allenales such property or any part theraof, or suffers his title or any Interusttherein
to be diveated, whethar voluntarity or involuntarily or teases such property or any part theraol for a lerm of more than 3 years, or changes or
pormits 1o be chang .d the characler or use of such property, or driflls or extracts or entarsinlo a fease lor the drilting lor or extracting o, gas
or other hydrocart one..bstance or any mineral of any kind ar character an such property; or(b) Borrower s a partnership and the inlarest of
8 general pariner i asr.gned or transferred: or (c) Borrower g a corporalion and more than 25% of the corporata stock thareo! is sold,
transforred or assigned duiing a 12 month periad: or (d) Borrower s atrust and there is a change of beaneficlal interest with respect to more
than 26% of such prapei 'y, st!e) Borrower has made any material misrepresantation or lalied 1o disclose any matarial fact in lhose certain
financig! and olher written ‘ap eserntations and diaclosures made by Borrower (n order o induce Lender 1g entor into the ransaclion

avidenced by the promiscorv oste or notes or agreements which this Mortgage opouren.
ght under this Mortgege shal be etlective unluss in writing. Walvar by Lander

{(17) NoWaeivers by Lende . 2> waiver by Lendarofanyr
of any right granted o Lender uadsrthia Mortgage or of any provialon of 1his Morlgage as to any 7ansacilon of cccurranca ghall not ba
degmad 8 walver 86 10 any future tiansaction or ocqurrence. By accepting payment of any sum secured heraby atler its due date of by making
any payment or performing any act 0 babalf of Borrower thal Borrowar was obligated trergundor, bt islied, 1o maka or parform, or by adding

Landar doea not waive Ite right to raquire prompt payment when due

any peymeni 3o made by Lender {o th indebtedness sacurad heraby,
of all cther sums 8a secursd or to require srump! perlormance of alf other acts reguired hereunder, or to daclare a agefault for latlure 8o

to pay such other sums or to perform such ot er acts.

{18} Modification in Writing. This Morirage cennot be ghanged or moditied except aa othaerwlse providad in this Mortgage or by
sgreement in writing signed by Borrower, or any sLTCessor in intoresat to Boriower, and Lender.

{19) Rightio Coliect and Racseive Rents and/ Prolits. Notwithstanding any other provisions hareol, Lendor hereby grants permisafon
to Botrower to collect and retain the rgnts, Income, ieaust and profits of such property as they become due and payable, but Lendar ressrves
tice in writing to Borrower, matlied to Borrower al his fast known

the right to rovoke such permission atany time witharw thoul cause tiy no
address. In any event, such permission 10 Borrower autGratically shall be revokad upon detault by Borrower in payment ol any indebtedness

secured heraby or in the performance ol any agreameni hzreundar. On any such default, Lender may al any lime withou! notice, either in
parscn, by agent. ar by receiver o be appaintad by tha col i, and without regard 1o the adequacy of any security for the indebtadness
hersby securad, anter upon and 1ake possession of such praperty.ar any part thereol; make, cancel, enfarce or madify leases; obtaln and
sject tanants, set or modify rants; n its own name aue for or Gthe wise collect the rents, inccma, issues and profite lhereol, including thoae
past due and unpaid; and appty the same, less cosls and expenses of operation and collaction, upon any indaebladness secured hereby and
in such order as Lendar may determine; and except far such application, Lender stiall not be liable to any person tor the collection or non-
collection of any rents, incomae, issues orf profits, nor the failure to asserioranlorce any of the faregoing rights. The entaring upon and taking
possession of such properly, the collection of such renls, incomae, issses of profils, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall nol cure or waive any default or noilcoof default hereunder or invalidate any act done pursuant {0

such notice.

{20} Ramadies. Noremady herein provided shall be exclusive of any othar.a'nedy herein or now or hereafier existing by law, but shall
be cumulative. Every power or remedy haroby givon to Borrower ar to Lender ur 'oschich sither of tham may be clherwise antitled, may be
exerclsed from time to tima and as often as may be deemed axpedien! by the:, and either of them may purauo (ncansisten! romedlas, [f
i.ender holds any additional security lfor any obligalion securad hareby, It may enfc.ce he sale thaerecf at s oplion, either belara, con-
temporaneously with, or atter any Mortgages's sale ia made hareunder, and on any defau'; of Borrower, Lender may, al Its option, oflaat

arness spcured heroby. Tha Lender is heraby

agalnsl any Indebtedness owing by it 1o Burrower, the whale or any part of the ingeb’
guthorizad ang empowerad at its option, without any obligation 5o to do, and without affeLin)) the nbligations herado!, 1o anply toward the

payment of any indebledness securad heteby, any and all sums or money, or craedils ol orbulorging to Borrower and which tho Lender may
have in its possassion or under its conlrol, including, among other things, any impounds lielr” by Lendar under paragraph {(8) hereol.

in order to assure the definiteness and cartainly of the rights and obligations herein provid :d, Jarrower waives any and all rights of
oftsetl which Borrower now or neraafter may have against Lendar, of claims and no offset made by Lener shall relieve Borrower from pay-

ing Installments on the obligations securad hereby as they become due.
(21} Fareclosure of Mortgage. Whon the Indebtadness hereby securad shall bacome due whethar Loy occeleralion or otharwise. the
Lender shalfl have the righ! 1o foraclose the fien herecl. In any sult to forectase the lien heraol, there ahali be allewed and Included as
additional indebledness in the decree of sale all expenditures and expenses which may be pald or incuwres/ b or on behall of Lendar for
attorneys' fees, appraisers’ fees, outlays for documenlary and expert evidance, stenographoer's chargaes, r’ubiication cost and costs of
procuring all abstracts of titte or commitments tor title insurance. Such fees, charges and cosls may be sstimales 87 10 items to be axpendead
after eniry of the dacree as Lender may deem reasonably necessary either o prosecute such suil or to avidenre o bidders at any sale
which may be had pursuant to such decrae the true condition of the title to or the value of the Property. Al) expe) diti-ras and expenses of
tha nature of this paragraph mentioned shall become so much additlonal indebtedness secured hereby and ghall b 1 nediaiely due and
payable with interost thereon at the rato specified In the Note Such expenditures and expenses shail include expenditures made in
connection with [8) any proceeding to which Lender shall be a party, elthar as plaintiff, claimant ar delendant, by reason of (his Mortgage »r
any Indebtedness heraby secured:; {b) preparation lor the commeancement of any sult lor foreclosure hergao! aller accrual of such right to
toraclose whether or not actually commenced; [6) preparations for the detense of any thraatened sull or proceeding which might atfect the
Pioperty or the security hereof, whather or not actually commaencad; {d} any sfforis for collection af any pas! due Indebtedness secured
hereby. The proceeds of any foreclosure sate of the Propeny shatl be distributed and appiied in the following order of priority: tirst, o0 + a
account of all costs and expanses Incident to the foreclosure proceedings, including all such items as are mentionad in this paragraph
heraof: second, all other items which under the terms hareof constitule indebtedness secured by this Mortgage; third, any aurplus to

Borrower, his legal representatives or assigns, as their rights may appear. .
oraclose this Mortgage the coun in which such (Y

(22) Appointment of Recelver. Upon or at any time after the liling of a complaint to §
camplaint liled may appoint a receivar of the praperty or may appoint Lender as Mortgages in posseaslon. Such appointment may be made oo

elthar before or afier sale, without notice, without regard to the sofvency or inacivency al the time of applicalion for such raceiver, ol the
person or parsons, if any, liable lor the payment of the indebtedness secured hareby and without regard 1o the then value of the property co
whather the same shall be then occupled as a homestead or not, Such receiver or Mortgagee in possession shall have power to collect lhe S
rents, issues and profits of the premises during the pendency of such torgelosure suit, as well as during any further times when Borrowsar, .
his successors or assigng, excep! for the interventlon of such receiver, would be entitled 1o collect such rents, Issuas and profits, andt ail
other powers which may be necessary or are usual in such cases tor the protection, possaession, control, management and operation of ihe
property during the whola sald period. Tha cour! from time to time miay authorize the receiver or Mortgagee in possession o apply the net
Income held by aither of them in payment inwhole or i part ol the indebtedness and other sums securad hereby. or In payment of any tax,
special assesement or other llen which may be or become superior 1o the llen heraeof or suparlor to a decrae foreclosing this Morigage,
provided such applicalicn is made prior to foreclosure sale. incase of a judicial sale, the property, or so much thereof as may then be aflected
by this Mortgage, may be sold in one parcel.

{23) Walver of Statute of Limitatlons. Tima s of the esserce asloall of Borrower's obtigations hereunder; and to the exiant permitied

tuture stalutes of limitation with respect 1o any debt, demand or obligatlon secured hereby in any

by law, Borrower waives all present or
action or proceeading for the purpose of anforcing this Morigage or any nghts or remedies hereunder.
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