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MORTGAGE
93654431

THIS MORTGAGE (“Sécu.‘ily Instrument”) isgivenon  AUGUST 12TH 1983 . The mortgagor Is

DOUGLAS J. GOTBERG Husvand and
STEPHANIE 2. GOTBERG Wifa

{“Borrower”). This Security Instrument is glvento | _p24 INEWEBBER MORTGAGE FINANCE,INC. , A
MARYLAND CORPORATION

which is organized and existing under the laws of STATE G wmARYLAND ,andwhosc,
nddress is P.0. BOX 8905 COLUMBIA, MARYLANU 21044-0906
(“L »nder”). Borrower owes Lender the prinelpal sum of
ONE HUNDRED FORTY FGUR THOUSAND AND 00/100
Doilars (US, §*»**=>»144 ,000,00)

This debt is evidenced by Borrower's note dated the same date as this Security Instromipt (*Note®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabic on SFEZTEMBER 1ST , 1988

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by dbe Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the payment of ail other sums, with tuterest, advanced under paragraph
7 to protect the sccurlty of this Security Instrument; and (c) the performance of Borrower's covenarls and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and tonvey to Lender the
foliowing deseribed property localcd in COOK County,
Ilinois:

SEE ATTACHED ADDENDUM

<

o
D
g
S
©op2
- TJ
T
__,‘1\‘
K 'sf)
:
U
&
D
o9
¢
0
U
el
ol

. ILLIHQIS
£00% COURTY. 78D

FILED FUR RECT
a3 UG 18 AMLEE2) 93654431

which has the addiessof 3183 DANIELS CT ARL INOTON HGT (Strees, Cly],
Mlinols 60004 (“Property Address");
Zip Code}
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TOGETHER WITH ull the improvements cow or hereafler ertctedon the praperty, and all qasements, appurtenances, and
fixtures now or hereafter a part of the propesty, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriunent as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and bas the right o
mortgage, grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property egainst all claims and demands, subject to any encumbtances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Churges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a wriiten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and asscssments vi'ch may attain priority over this Security Instrument as a len on the Property; (b) ycarly leaschold
payments of ground ents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flcod insurance
premiums, if any; (¢) yearly mortgage insurance premlums, if any; and (f) any sums payabie by Bormmower 1o Lender, in
accordance with the provs<iuns of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called
“Escrow Ttems.* Lender may, avany time, collectand hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage Jzay may require for Borrower's escrow account under the federal Real Estate Sctilement
Procedures Act of 1974 as amerded from time to lime, 12 U.S.C. Section 2601 ef seq. (“RESPA”), unless another law that
applies to the Funds scts s lesser amountf so, Lender may, at any time, collect and bold Funds in an amount not to exceed the
lesser amount. Lender may estimate b siount of Funds due on the basis of current dala and reasonable estimates of
expenditures of future Escrow Items or otherwisc ia accordance with applicable law.

The Funds shall be held in an institutinn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itetns. Lender may not charge Borrower for Loluizg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to [ay & one-time charge for an independent real estate tax reporting
service used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires inicrest Lo be paid, Lender shall not be requirer to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, howeves, that interest sosii Ve paid on the Funds. Lender shall glve to Borrower,
without charge, an annual accountiug of the Funds, showing credits anc drbits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security-ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajplicakle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aricunt of the Funds held by Lender at any
time Is not sufficlcnt to pay the Escrow ltems when due, Lender may so notify Borrower i »riting, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall meks iy the deficiency in no more than
twelve monthly payments, at Lender's sole dliscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promriiy tefund to Barrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior «-the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the ime of acquisition or sale as a credit agairst the sums sceured by
this Security Instrument.

3. Application of Payments. Unicss applicable luw provides otherwise, all payments received oy, Lender under
paragraphs } and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoun's payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. o
I Botrower makes thesc payments directly, Borrower shall promptly fumnish to Lendet receipts evidencing the puyments, N

Borrower shall prompily discharge any lien which bas pricrity over this Security Instrumeni unless Borrower: (a) agrees
in writlng to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) coniests in good faith the g
lien by, or defends against snforcement of the lien in, legal proceedings which in the Lender’s opinlon operaie to prevent the yfe
enfoscement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suburdinating the licn to (]
this Security Instrument. If Lender determines that any pan of the Property is subject to 2 lien which may attain priority over ot
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sci forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shail keep thc improvcmcnu now cxlsting or hereafter erected on the
Property insured against loss by (ire, hazards included within the erm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This Insurance shall be miaintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notlees. In the cvent of loss, Borrower shall give prompt notice 1 the insurance carriee and Lender,
Lender may make proof of Joss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propecty damaged, if the restoration or repair Is economically feasibie and Lender's sceurity is ot lessened. If the restoration
or repalr is not economically feasible or Lender's secutity would be icssened, the Insurance proceeds shall be applied to the
sums sccured by s Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons
the Property, G Gous not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim,
then Lender may collzat the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secwity Yastrument, whether or not thent due. The 30-day period will begin wher the police Is given.

Unless Lender aiad Drmower otherwise agree in writing, any application of procecds to principal shall not extend or
pastpone the due date of e ricnthly payments teferred to in paragraphs ! and 2 or change the amount of the payments. If
under parsgraph 21 the Propert; i ‘acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior i the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the svavisiion.

6. Occupancy, Preservation, Maintzionce und Protection of the Property; Borrower’s Loan Applieation;
Leaseholds, Borrower shall occupy, establich, and use the Property as Borrower's principal resldence within sixty days after
the execution of this Security Instrument and s0s'; ~ontinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lepued otherwise agrees in writing, which consent shali not be unrcasonably
withheld, or unless extenuating circumstances exist wh ch are beyond Borrower's control. Borrower shall not destroy, damage
or impalr the Property, allow the Propetty to deteriomie, ¢¢ cotamit waste on the Property. Borrower shali be in default if any
forfelture action or proceeding, whether clvil or criminal, i begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise raaterinlly impair the iiea ereated by this Security Instrument or Lender's security
interest. Barrower may cure such a default and relastate, as provided in ) aragraph 18, by causing the action oz proceeding Lo be
dismissed with 8 ruling thet, in Lender's good faith determination, re :ludes forfeiture of the Borrower's interest in the
Property ur other material impairment of the lien created by this Secusily Instriment or Lender's security interest. Borrower
shall alse be in default if Borrower, during the loan application process, gave ma‘crially false or inaccurate information or
statements (o Lender (or failed o provide Lender with any materiad information) ip. connection with the loan evidenced by the
Note, including, bul not limited 1o, teprescntations concerning Borrower's occupaticy of the Property as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provicions of the lease, If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees ‘o Lie merger In writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenrats snd sgreements contained
in this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s nghts jthe Property (such asa
proceeding in bankrupicy, probate, for condemnation ot forfelture or to enforce laws or regulations), Zaen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leider's actlons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearit'g-’n court, paying
reasonable gitorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgege Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowes shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Barrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substant{ally equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Borrower whea the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and reiain these paymenis as & loss reserve in leu of martgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and {or the period
that Lender requices) provided by an insurer approved by Lendes agaln becomes available and is obtained. Borrower shall pay
the premiums required lo maintain mortgage insurance In effect, or 1o provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any writter agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or por to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in licu of condemnation, are hereby assigned and
ahall be pald to Lender.

In the event of a total toking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Tnstrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
sccured by this Sesurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of b, sums secured immediately before Ihe tuking, divided by (b) the fair market value of the Propeity
immediately befote de laking. Any baiance shall be pald to Borrower. In the event of a partial taking of the Property in which
the falr market valud of the Property immediately before the taking Is less than the amount of the sums sccurcd lmmediately
before the taking, unlzss Tinrrewer and Lender otherwise agree in wriling or unlese applicable law otherwise provides, the
proceeds shall be applicd ti: tiic 2ums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned 1y Borrower, ot if, after notice by Lender to Borrower that the candemnor offers to make an
sward or seitle a claim for dam:zes, Borrower fails to respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and ap)ly ib= proceeds, at its option, ¢ither to restoration or repalr of the Property or o the sums
secured by this Security Instrument, wheier ornot then due.

Unless Londer and Borrower otherwi'e ageee in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Ferbearance By Derder Not a Waiver, Exiension of the time for payment or modification
of amontizsvizz, of the sums secured by this Securily 1 sirument granted by Lender to any successor in intercst of Borrower
shali not operate o releasc the lability of the original Bomower or Borrower's successors In interest. Lender shall not be
required to commence proceedings against any successor L ntssest o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument Ly reason of any demand made by the original Borrower or
Botrower's successors In interest. Any forbearance by Lender in zx7icising any right or remedy shall not be a walver of or
preclude the exercise of any right or temedy.

12. Successors and Assigns Bound; Joint and Several Liablthy: Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Levider,and Bortower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveml ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Sccurity Instrumdni Jnly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is'no? personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may-agree to extend, modify, forbear
or meke any accommodatisis with regard to the terms of this Security Instrument or the Nose without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be colice’cd w. connection with the
loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessriv-to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limirs i) be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or vy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirccled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given o Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Benefleisl Interest In Borrower. If all.or any partof the Property or any interest in it
is so!d ar transferred (or if a beneficizl Intercst In Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender msy, st its option, require immediate payment in full of all sums secured by this
Sccurity Instrumeat, However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the
daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Botrower must pey all sums secured by this
Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lendes may invoke any remedies
permitted by this Security Instrument without fisrther notice or demand on Borrower.

18, Bortower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any lime prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in dis
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which ther would be due under this Security Instrutment and the Note as if no acceleration had ocewrred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incwrred in enforeing this Security
Instrument, inciudizg, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that ‘i« lien of this Security Instrument, Lendet's rights in the Property and Bortower's obligation to pay the
sums secured by thls Scevrity Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations scéurse hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shali not apply in (b= eise of acceleration under paragraph 17.

19. Sale of Note; Chang: ¢l Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oz ore limes without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer*) that ol'er~c monthly payments due under the Note and this Security Instrument. There also
may be one or mete changes of the Losa Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower wil be given written notice of the change in accordance with paragraph 14 above and epplicable faw. The notice will
state the name and address of the new Loun Servicur and the address to which payments should be made. The notice will also
contain any other information required by applicable lrw:

20, Hazardous Substances. Borrower shall no! iause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shali not do, nor allow anyonc cisc to do, unything affecting the
Propetty that is In violation of any Environmental Law. Thic-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiz:ins that are geacrally recognized to be appropriate io normal
residential uscs and to maintenance of the Property.

Botrawer shall promptly glve Lender written notice of any invesdzution, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Prope t; and sny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notiffcd Ly any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciing tie Property is necessary, Borrower shall
promptly take ail necessary remedlal actions in accordance with Environmental Lavv.

As used in this paragraph 20, "Hazardous Substances” are Lhose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, 2.id radioactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whire th ¢ Property is located that
relate to health, safety or eavironmental protection.

MON-UNIFORM COVENANTS, Borrower and Lender futther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uceeleration follew!ing Borrower's
breach of any covenant or sgreemient in this Security Instrument (but not prior to acceleration unisr paragraph 17
unless applicable law provides otkerwlise), The notice shail specify: (a) the default; (b) the nction required fo cure the
default; (c) o dute, not less than 30 duys from the date the notlee Is glven to Borrower, by which the default must be
cured; and (d) that Mailure to cure the default on or before the date specified In the notice may result in keceleration of
the suras secured by this Securlty Instrument, foreclosure by judiciaf proceeding snd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acccieration and the right to assert in the foreclosurell)
proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the (A0
defzult Is not cured on or before the date specified in the notice, Lender, at Jis option, may require immediate puyment -y
in full of all sums secured by this Securlty Instrument without further demand and may foreclose this Szcurlty
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the remedics
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ lces and costs of title evidence, g

22, Relese. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sceurity Iostrument po
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrumeant, the covcnants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check appliceble box(cs))

[ ] Adjusted Rate Rider X Condominium Rider (] 1-4 Family Rider
[] Gradusted Payment Rider [] Planned Unit Development Rider || Blweckly Payment Rider

{x_] Balioon Rider (] Rate Improvement Rider (] Second Home Rider
[ V.A Rider (] Other(s) (speclfy)

BY SIGNING BELOW, Bom:wer accepts and agrees to the terms and covenants contained in this Security Instriment
and in any rider{s) executed by Borrower and reconded with it.

(\A/\f\/wy, o[t //) 7 ﬂ _A, (Seal)

) . JOLAS J. B‘ERG\ Botrower

oo Nolles,

STEPHANIE Z. GOTBERG

STATE OF ILLINOIS, : Comtyss: Do PR

1, QU&S&. ” F’O /éﬁsc'f{t , 8 Notary Public in and for said
county and staie do hereby certify that

Oc’ué las S (n,‘%kﬁ& Af\/d—'/ S hf/:.mw"q 2. &vu T%E/’S

»

personally knowu to me to be the same person(s) whose name(s) subscribed to the foregoing instruraent, nz)pearcd before me
this day in persan, and acknowledgedthat (¢ sigtied and delivered the said Instrument as
fmcandvulunuxyact,fonhcmmdpuxposcsth n:in t forth, 7L_.- \O(Cf

h 0 o L, F b _4,

FFICIAL SEAL" ‘LMN7 A
"OFF
dion FapinsELL P. RASCHE //gp.,c[ ¢ / Al C/ d\
NOTARY PUBLIC, STATE OF ILLINOIS Notazy Publlo
MY COMMISSION EXPIRES 1/25/97
72D AM Peesats 01876611 Form 3014 8/90
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UNIT 1205 IN BUILDING 12 IN FRENCHMAN'S COVE TOWNHOME CONDOMINIUM, AS DELINEATED
ON A SURVEY OF A PART OF LOTS 42 AMD: 4% IN FRENCHMAN'S CCVE UNIT NUMBER 2, BEING
A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TC THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
MGREEMENT DATED SEPTEMBER 1, 1988 AND KNCWN AS TRUST NUMBER 113490 RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF CQOK CCUNTY, ILLINOIS ON QCTOBER 25, 19893
AS DOCUMENT 89505617, AS AMENDED FROM TIME TQ TIME TOGETHER WITH ITS UNDIVIDED
PERCENTRME\ INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS
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(CONDITIONAL RIGHT TO REFINANCE)

“HIS BALLOON RIiDER is made this ~ 12TH day ot AUGUST , 1993
and is incorporated into and shell bz deemed to amoend and supplemant the Mortgags, Desd of Trust or Dsed lo Sacure Debt (lh-
*Security instrumant®) of the same date given by the undersigned (the *Borrewer®) to secure the Borrower's Nots to
PAINEWEBBER MORTGAGE FINANCE, INC. , A MARYLAND CORPORATION
jthe ‘Lander®)
of the sarme date and covering the jproperty described in the Security Instrument and located at:

3183 DARIELS CT. ARLINGTON HGT, iL 60004

{Property Adtireas)
The intersst rate stated on the Nots is colled the “Note Rate.® The date of tha Note is cailed tha "Note Dote.* | understand

the Lender may transfar the Nots, Sacurity Instrument end this Rider. The Lender or anyons who takee the Note, the Security
Instrument and this Rider by tranafer and who is entitled to recaive payments under tha Note is called the *Note Holder.*

ADDIT'ONAL COVENANTS. In addition to the covenants and agresmaents in tho Security Inatrument. Borrowar and Lender
further coveroat Hnd agrae es follows {despite anything to the contrary contained in the Security Inatrumant or the Note):

1. TONDITIONAL RVJIHT TO REFIMANCE

At the maturi’y d ite of the Mole and Sacur éhln“mm.m (ths “tMaturity Dete®), | will be able to obtaln a new loan (*"New
Loan®! with a new Mawr' v Date of SEPTEMB 23 . {the "New Maturity Date®} and with an interest rate
syual 10 tha *New Loan e’ datermined in sccordance with ..nchon 3 bolow it all the conditions provided in Sections 2 and
& bslow are met Jthe *Concnicnal Refinence Option®). If thosa conditions are not met, ) undarstand that the Nots Holderis
undsr no obligation to refinan:s or modify the Nots, raset the Note Rate, or to extend the Maturity Date, and that | will havs
to repay the Note fram my ow:: reacurces of find & lender willing to lend me the monaey to repey the Note.

2. CONDITIONS TO OPTION
If | want to exercisa the Conditional Zeiinance Option, cortain conditions must bes met as of the Note Maturity Date. Thess

conditions are: (1] | must still be the owne and oceupant of the property subject to tha Security Instrument (the "Property*y: {2) {
must be current in my monthly payments ari Caonot have bsen more than 30 daye late on any of the 12 scheduled monthly
payments immadiately precesding the Nots Mabiris: Date; (3) there are no liens, defects, or encumbrances against the Proparty
or other adverss matters affecting title to the Pro|er’y fexcept for taxes and special asssssments not yet dua and payable} arising
after the Sacurity Instrumoent weas recorded. {4} . fiaw Loon Rate cannot be more than B perceniaps points above the Nots
Rate; and (B) | must make & writtan request te the Nole He'Zar as provided in Sacticn 65 below.

3. CALCULATING THE NEW NCTE RATE

The New Note Rate wiill ba a fixed rate of intarest eitur, 15 the Federal Home Loan Mortguge Corporation ‘s required net
vield for 30-year fixad rats morigages subject to a 60-day merdatury delivery commitmaent plus cone-half of one perceniege
point (0.6%). roundad to the nsarest =ng-sighth of one parcentage soint (0. 126%) (tha *New Loan Rats’). Ths required net visld
shaill bs the applicable nat vield in sHact on the date and time of rlav that the Note Holder recoives notice of my eiection to
sxercise the Conditional Hefinance Option. if this required net yieid i, nnt availebla, the Note Holder will determine the New

MNote Aate by ueing comparable information.

. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Nsw {Note Rate as calculated in Section 3 above is not e certhan E percantage points above the Note
Rate and ail other conditions required in Section 2 above are satisfied, the NUt~ Haldur will determine tha amount of the
monthly paymant that will be sufficient to repay in full {a} the unpaid principel, pius(b) accrued but unpaid intsrest, plus (c] all
other sums | will owe under the Nots and Securily Instrument on the Maturity Date {isauining my monthly payments then ere
current. as required under Secticn 2 above), over the term of the New Note at the New A'o's Rate in equal monthly payments.
The razuii of this calculation will ba the naw amount of my principal and intarest paymaent < ery month until the New Loan is fully

paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify ms at least 80 calendar days in advance of the Maturity Dote and 7dvise me of the principal,
accrued but unpaid interest, and all other sums | arm axpected to ows on the Maturity Date. The Note Liolcer also'will advise me
that | may sxerciss the Conditional Refinance Option if the conditions in Section 2 above are mst. The Note rio'der will provide my
payment record informaiion, together with the name, title and address of the person representing the Note Holder that | must
notify in orderto  sxorcise the Conditiona! Refinance Cption. i | mest the conditions of Section 2 above, ) moy exercise the
Conditional Refinance Optiocn by notifying the Note Holder no earlisr than 80 calender days prior to the Note Maturity Date. The
Note Holder will caiculate the fixed New Loan Rato based upon the Faderal Home Loan Mortgage Corporation’s applicable
published required net vield in efiect on the date and time of day notification is receivad by the Nots Holder and as calculated in
Section 3 above, | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
cccupancy and proparty lien status, Baefore the Maturity Date tho Note Holder will advise me of the new interest rate (the New
Loan Hate), hew monthly payment amount and a date, time and place at which | must appear to sign any documants required to
compiste the required refinancing. | understand the Nots Holder will charge me a $250 processing fee and the costs associated
with the exsrcise of ths Conditional Rasfinancs Optien, including but not limited to the cost of updating ths title insurance policy.

ad in this Balioon Ridor,
(Seal) Y. //jﬁxkj AT o, 2/ [Seal)
Borower  STEPHANIE Z..GOTRERG 0 -Borrower

{Seal} {Seal)
-Borrower -Bomower
[Sign Original Only]

o
MULTISTATE BALLOON RIDER {REFINANCE}-Single Family— Freddis Mac UNIFORM INSTRUMENT Form 3181 {10/80)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  12TH dayol AUGUST , 1893
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

PAINEWEBBER MORTGAGE FINANCE, INC.

(the “Lender)
of the samz W’z and covering the Property described in the Sccurity Instrunent and located at:

3183 DANIELS, CT, ARLINGTON HGT, IL 60004
[Propesty Address]
The Property includes a vt in, together with an undivided intercst In the common elements of, a condominium
project known as:

IN FRENCHMAN'S COUE
{Marne of Condomintum Project)

(the "Condominium Project“}. If the owners assoclation or other entity which acts for the Conduminium Project (the
“Owners Association”) holds title to proper(y or the benefit or use of its members or sharcholders, the Property also
includes Borrower’s intarest in the Owners Asisoclston and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adcition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant ant” agi»e as follows:

A. Condominium Oblis=tions, Boirower shall pesfrim all of Borrower's obligations undir the Condominium
Project’s Constitiut Documents. The “Constituent Docziozats” are the: () Declaration or wny other document
which creates the Condominjum Project; (1) by-laws; (iii) codé o7 regulations; and (iv) other equivalent documents.
Bomower shall prompily pay, when due, ull dues and assessmente iripased pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association rizintains, with a gencrally accepted insumance
carrier, s “master” or "blanket” policy on the Condominium Project vnlel is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against ui¢ lazards Lender requires, including fire
and hazards included within the term “exicnded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the ronthly payment to Lender of
one-twelfih of the yearly premium instaliments for hazard insurance on the Property, ani

(i) Borrower's obligation undet Uniform Covenant 5 to maintin hazarg-inspmance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owrars /issoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in licu of restoration or repair follzving a loss to the
Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereisy ssvigned and
shall be puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance, Borrower shall take such actions as may be reascnable to insure that the
Owners Association maintains a public lability insurance policy acceplable in form, amount, and extent of coverage
1o Lender.

MULTISTATE CONDOMINIUM RIDER -Single Family-Fannle Mas/Treddis Maas UNIFOAM INSTRUMENT Form 3140 8/50
Poge 1042
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D. Condemnation. The proceeds of any awsrd or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or othier taking of all or any part of the Property, whethet of the unit
or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Leader and with Lender’s prior written
conset, either partition or subdivide the Property or consent to:

(i} the abandonment ot termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation of eminent domain;

(id_ony amendment to any provision of the Constituent Documents If the provision is for the express
benefitof Lendls;

(iil) temnaation of professlonal management and assumption of self-mansgement of the Owners
Association; or

(iv) any acliox which would have the cffect of rendering the public liability insurance coverage
malntaincd by the Owneis Asyociation unaceeptable to Lender.

F. Remedies, If Borroviz; does not pay condominium dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Unless Ectrower and Lender agree to other terms of payment, these amounts shall bear
intcrest from the date of disbursement ¢t the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepls and ag+>+s 1o the terms and provisions contained in this Condominiam
Rider.

/STEPHANIE Z._GOTBERG

‘ Form 3140 8/00
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